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$KGQIAIP=?F= =LHEG=?FE )JOECDPO

7LNKS=@VAJEA @K BQJG?FE "LNVA?EdCJIEF E QLQIib\

7LNKS=@VAJEA @K LK@OP=SKSU?D BQJG?FE "LNVA?EdCJEF E QLQHECBROHEG=?FE

4SKNVAJEA JKSU?D G=NP

4SKNVAJEA G=NP PK FA@J=V LEANSOVU?D ?VUJJIKI?E GPWNd SUGKIFCDERB -V EBEGYRFK OEf GEA@UI mA S
4SKEI LKOE=@=JEQ VJ=F@KS=" OEf JKSU VAOP=S @=JU?D GPWNU S=NPK >UK V>=@=b =HA JEA >UK SE=@KIK |
V=?Vdb 3LNW>QF SUOVQG=b LKH= GPWNA IKCd >Ub EOPKPJA = J=OPfLJEA LNVA?EdCJEF FA S ?AHQ QPSKNVAJE
SUGNAOQ HQ> P=>AHE 3PUH PSKNVKJAF I=LU HQ> PUL PSKNVKJACK @E=CN=1Q V=HAmMU K@ PULQ SU>N=JU?D I
4SKFA @=JA >f@d V=SOVA SUISEAPH=JA S KLPUI=HJU OLKOW>

IGPQ=HEVKS=JEA G=NP

*A@Jd V V=HAP =LHEGETIEPAOP IKmHESKib OVU>GEACK SUGKJUS=JE= SEVQ=HEV=?FE @=JU?D OKH=IKmJ= LNV
=>U VIEAJE=b OPUH HQ> @K@=S=b JKSA S=NOPSU @K I=LU @K@=S=b JKSA LKH= @K @E=CN=I1Q HQ> P=>AHE =F
=GPQ=HEVKS=b LKH=J= @E=CN=IEA HQ> S P=>AHE

TUGKJUS=JEA =J=HEV

ILHEG=?ROECDRIXMHESE= SUGKJUS=JEA LKPNVA>JU?D =J=HEV +=NPU |=L)UCEADHEEBEAMNEFd @SEA OPNABU
QLQOV?V=JE= @=JU?D @H=J=F>=N@VEAF LKLQH=NJU?CBRIG?FE ERADRNEZAEHPN LNVAOPNXMAJIU
SUGKJ=b =J=HEVf SUOP=N?VU LNVA?EdCJdb VAOP=S @=JU?D E'GHEG&dth LNVU?EOG

omUS=JEA SU>N=JU?D K>EAGPWS

KSA VAOP=SU @=JU?D IKmJ= PSKNVUb LNVA?EdC=Fd? SU>N=JA HQ> SUOVQG=JA @=JA S ?AHQ QPSKNVAJE= JK
5PSKNVKJU VKOP=JEA JKSU SUJEGKSU VAOP=SU @=JU?D GPWNACK IKmJ=QmUS=b @K PSKNVAJE= GKHAFJU?L
@E=CN=IWS E P=>AH HQ> @K SUGKJUS=JE= =J=HEV

.=OPfLJA AP=LU

I>U @KSEA@VEADb OEf SEf?AF OGKNVUOP=F V J=OPfLQFd?U?D V=0OK>WS
X 4SKNVAJEA I=LU

X 4SKNVAJEA @E=CN=IWS

X 4=>AHA LK@OQIKS=JE=
XICNAC=?F= LNVAOPNVAJJ=
X &EHPN LNVAOPNVAJJU

X $KGKIUS=JEA SU>KNWS

OKVJ=RBN=C . $NKL

$N=C . $NKL FAOP AGOLANPAI S @VEA@VEJEA BQJG?FE LNVA?EdC=JE= E QLQIOFDHRYANL ABGA-CHE

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

LK@VEAHEDb V 4K>d OSKFd SEA@Vd 7UOV@B=E J$MERL S @KGQIAIP=?FE =>U VJ=HAkb SOG=VWSGE E

LK@LKSEA@VE @KPU?Vd?A QVUOGES=JE= @KOPfLQ @K SOVUOPGE?D BQJG?FE LNVA?EJC=JE= E QLQOV?V=JE
=LHEG=§OECDPO

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

/LNKS=@VAJEA @K =J=HEVU

IJ=HEV= Q =PSE= NKVSEdVUS=JEA LNK>HAIWS LNVAOPNVAJJU?D E LK@AFIKS=JEA @A?UWRE)3I=HEVU S =LHEG=
)JOECDPR® SUGKJIUS=JA VCK@JEA V J=OPfLQFd?d LNK?A@QNd SUGKJUS=JE= V=@=¢g

:=@=S=JEA LUP=g E AGOLHKNKS=JEA
2KVSEdV=JEA LNK>HAIQ LNVAOPNVAJJACK NKVLK?VUJ= OEf K@ V=@=JE= @K>NVA OBKNIQ KS=JACK LUP=JE= J=
S'=0JACK NKVAVJ=JE= LNK>HAIQ :=@=JEA S'=i?ESACK LUP=JE= FAOP GHQ?VAI @K QVUOG=JE= LNVU@=PJU?D ¢
OKJEMAF V=IEAOV?VKJK LUP=JE= J= GPWNA IKmJ= VJ=HAkb K@LKSEA@VE LNVU QmU?EQ J=NVI@VE @K =J=HEV
X *=G FAOP NKVLKSOVA?DJE=J=
X *=GEA SUOPfLQFd LKSEdV=JE=
X #K VI=F@QFA OEf S LK>HEmMQ
X *=G OEf VIEAJE =

.EA SEAOV F=GEA LUP=JE= ?D?A0V V=@=b 4K JEA LNK>HIOEDBBG=PSE= AGOLHKNKS=JEA @=JU?D =>U HALEAF
VNKVQIEAb V=HAMJIKi?E IEf@VU @=JUIE E QVUOG=b @KG =@JU LNVACHJ@ @=JU?D GPWNU LKIKmA S V=@=S=J
LUP=g

-K@AHKS=JEA E K>HE?V=JEA

ILHEG=?HR%?")3 )JJOECDIBANQFA VAGRES ?FE =J=IEPYUNU?D IKmJ= QmUS=b @K I=JELQHKS=JE= @=JUIE E
=J=HEVKS=JE= E?D LK@ SVCHf@AI EHKI?EKSUI @VEfGE ?VAIQ IKmJ="=PSEAF VIJ=F@KS=b K@LKSEA@VE J= LUP-
@KPU?Vd?A V=C=@JEAg LNVAOPNVAJJU?D OK@?V=0 LNKS=@VAJE= =J=HEVU SUGKJUS=JA ?VUJJIKIi?E Od NAFAC
SE@KGQ J=HEV= ?K LKVS=H=V "=PSKi?Ed V=LEO=b PSKNVKJU IK@AH

3LN=S@V=JEA E EJPANLNAPKS=JEA

IJ=HEVU Od SUGKJUS=JA LNVAV HQ@VE = JEA LNVAV GKILQPANU 0K QNQ?DKIEAJEQ J=NVI@VE =J=HEVU KN=V (
SUJEGWS J=HAmMU V>=@=b PA SUJEGE =>U KPNVUI=b K@LKSEA@VE J= LUP=JE= #VU Q@="K #E OEf QVUOG=b K¢
SOVUOPGEA LUP=JE= #VU EOPJEAFd EJJA LUP=JE= GPWNA SUI=C=Fd K@LKSEA@VE OK@?V=0 >=@=JE= SUJEC
EJPANLNAPKS=b E?D VJ=?VAJEA E KPNVUI=b md@=JA K@LKSEA@VE

OK@AFIKS=JEA @A?UVFE

OK VEJPANLNAPKS=JEQ SUJEGWS =J=HEVU Q@KGQIAIPQF V=0PKOKS=Jd EJPANLNAP=?Ff E LK@AFIEF @A?UVFf
NA=G?FE 7 JEAGPWNU?D OUPQ=?F=?D IKmAOV LK@Fdb @VE="=JE= J= LK@OP=SEA S'=0JAF EJPANLNAP=?FE SU
-KmAOQV V=EILHAIAJPKS=b NKVSEdV=JEA OGKNUCKS=b OUPQ=?Ff OPSKNVUb IKmMHESKI?E HQ> V'=CK@VEb KGK}
EJJU?D OUPQ=?F=?D JEA Od SUI=C=JA m=@JA @VE="=JE= LKJEAS=m ?AHAI >U'K V@K>U?EA SEA@VU E HALOVA
#VIOPK LKF=SE=Fd OEf JKSA LUP=JE= J= GPWNA J=HAMU Q@VEAHEb K@LKSEA@VE -KmA PK LNKS=@VEb @K G}

5@KOPfLIJEF SUJEGE

0K QVUOG=JEQ K@LKSEA@VE J= V=@=JA LUP=JEA C@U SUGKJ=JK O=PUOB=G?FKJQFd?d =J=HEVf VE@AJPUBE(
GPWNUI QVUOG=JA SUJEGE LNVUJEKOd GKNVUib E KGNAIH KOK>U J= GPWNA ?D?A0V SL'UJdb 7UJEGE IKmAOV
EJJUI ?V'KIGKI EJOPUPQ?FE HQ> FA QLQ>HE?VJEb 3SKFA SUJEGE IKmAOV NKVLKSOVA?DJEb Q@KOPfLIE=Fd? C
PSKNVd? =LHEG=?FA JL I=LU J=NN=?UFJA

.=OPfLJA AP=LU
0K SUGKJ=JEQ =J=HEVU IKmAO\DBMEBRILIEL SUJEGE OSKFAF LN=?U

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

/LNKS=@VAJEA @K Q@KOPfLIE=JE=

7LNKS=@VAJEA @K Q@KOPfLIE=JE= V=0OK>WS SASJdPNV E J= VASJdPNV EJOPUPQ?FE

5@KOPfLIE=JEA @=JU?D

5@KOPfLIE=JEA V=0OK>WS V =UNEE3-ZIKECDREOHAMU V=SOVA NKVLK?VUFDK@PLIEAJE= @=JU?D
5@KOPfLIE=Fd? @=JA IKmJ= LNVUVJ=b EJJUI QmUPGKSJEGKI @KOPfL @K QVUOG=JU?D SUJEGWS KN=V OGKJBE
Q@KOPLIEAJE= EJJA V=0OK>U P=GEA F=G OPNKJU E OGKNKOVUPU 0K@?V=0 Q@KOPfLIE=JE= SUJEGKSU?D VA
=LHEG=ZREECDPSOKNVKJ= FAOP JKS= QO QC= K>EAGPKS= V GPWNAF IKmJ= GKNVUJOBEhBER:HEHGPYHE)?FE

5@KOPfLIJE=JEA OPNKJU

5@KOPfLIE=JEA SUJEGWS EJJUI QMUPGKSJEGKI FAOP "=PSA @ VEGREIBKNNVILIBRIURD BHNKAOV

VIEAJE=b OPUH I=LU @K@=S=b LK'd?VKJA I=LU @E=CN=IU E P=>AHA KN=V @K@=S=b KLEOU = J=0OPfLJEA Q@KO
OPNKJU GPWNA >f@d IKC U >Ub SUISEAPH=JA LNVAV EJJU?D ?V'KIJGWS EJOPUPQ?FE 5@KOPfLIEKJI= OPNKJ= IK
SUISEAPH=J= LNVAV SOVUOPGE?D ?V'KIGWS EJOPUPQ?FE J=SAP FAIHE JEA LKOEFDHUHIGAEPAI?FE =LHEG=
P=GmA KO=@VEb OPNKJf S SEPNUJEA EJPANJAPKSAF HQ> J= I=LEA J=NN=?UFJAF C@VEA >f@VEA @KOPfLJ=LQ:

S5@KOPfLIE=JEA =J=HEV

'‘@U LN=?QFAOQV S =LHEEBEFBEROVUOPGEA AP=LU =J=HEVU Od NAFAOPNKSKIA SHHKI@AIH® @ KOPLIHD

LKVS=H= J= LKJKSJA SUGKJ=JEA =J=HEVU HQ> Q@KOPfLIEAJEA EJJUI QMUPGKSJEGKI 4SKFAF LNK?A@QNU SUG
V=@=g -KmAOV @K@=b IK@AH @K OPNKJU HQ> V=GPQ=HEVKS=b OPKOKSJA VAOP=SU @=JU?D S ?AHQ LKJKSJA
@KG =@JEA PAF O=IAF =J=HEVU HQ> OGKNVUOP=JE=V PU?D =J=HEV S K@JEAOEAJEQ @K EJJU?D VAOP=SWS

5@KOPfLIE=JEA OGKNKOVUPQ

.=FHALOVd IAPK@d FA@JK?VAOJACK Q@KOPfLIEAJE= @=JU?D ORNEKEPRIFHBVEAOBKNK@KIFIIEKIU
OGKNKOVUP IKmJ= KPSKNVUb S PNU>EA PUHGK @K K@?VUPQ HQ> OGKLEKS=b E KPSKNVUb V LA JUIE QLN=SJE.

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

,KCKS=JEA @K =LHEG=?FE )JOECDPO

$K =LHEG=RFBEECDMMA V=HKCKS=b OEf QmMUPGKSJEG @UOLKJIQFd?U K@LKSEA@JEIE HE?AJ?F=IE OK V=HKCKS=
=LHEG=ZRIEECDRUUOGQFA OEf @KOPfL @K @=JU?D OGKNKOVUPWS E J=NVf@VE =J=HEPU?VJU?D QIKmHESE=Fc
K@LKSEA@VE J= LUP=JE= E @KOP=N?V=JEA QmUPA?VJU?D SUJEGWS

#@D2D<2
I>U IKmJ=>UK QVUOG=b @KOPfL @K =DHEBEEEHROE KJ=>Ub OGKJBECQNKS=J= E IQOE IEAb LNVUVJ=JA HE?AJ?F
TEf?AF EJBKNI=?FE K GKIBECQNKS=JEQJDHEDRERE VI=HAKb PAI=P=?D @KPU?Vd?U?D GKIJBECQN=?FE

,KCKS=JEA @K =LHE®EEDPO EJ IN?)3 %JPANLNEOA
ILHEG=?ROECDPO EJ IN?)3 %JPAKLNEQBQFA HKCKS=JEA LNVU QmU?EQ GKJP= IN?")3 HQ> HKCEJQ GKNLKN=?UF

I>U V=HKCKS=b OEf @K =LHEGERHEPO EJ IN?")3 %JPANNVEORMU?EQ GKJIP=IN?")3 SUGKJ=F J=OP{LQFd?A
?VUJIIKI?E

:=HKCQF OEf J= OSKEI GKORE#R=H BKN IN2)8/U QmU?EQ =@NAOQ 52, EJOPUPQ?FE J= LNVUG =@
#[+2CC(4. -1 -@(4 *(+ )A@ *(C+*-1 'C#¥( *AMAHE JEA VJ=0V =@NAOQ 52, OSKFAF EJOPUPQ?FE OGKJP-=
V =@IEJEOPN=PKNAI

+HEGJEF LNVU2ERE?496B =>U SUISEAPHEDb IAJQ =LHEG=?FE

+HEGJEF =LHE®Z838DC
7TLNKS=@k LKIKSJEA J=VSf QmUPGKSJEG= E D=0O"K FAIHE VKOP=JEA SUISEAPHKJU IKJEP

-KmJ= PAm V=HKCKS=b OEf >AVLKINA@JEK @KIDEHEDREAE IN?')3 %JPANNVEVA/IK@UBEGKS=JEA =@NAOQ 52,
SEPNUOKNP=H BKN IN?33_.NVUG =@/+?CC(4. -1 -@(4 *(+ )4@ *(C+*-/ 'C ++.C$).$"#l.

,KCKS=JEA LNVU QmU?EQ HKCEJWS GKNLKN=?UFJU?D

-KmAOW=>AVLEA?VUb LKINP581%JPANLNEGNU QmU?EQ VEJPACNKS=JACK QSEANVUPAHJE=JE= OUOPAIQ 7EJ@K
)7! LNKPKGK'Q ,$!0 EJBN=OPNQGPQNU GHQ?V= LQ>HE?VJACK 0+) HQ> FfVUG= 3!-, 4A IAPK@U QSEANVUPAHJE
P=GmA QmUS=JA @K HKCKS=JE= OEf S)30HEGRZFEJ IN?")3 %JPANLNEOA

I>U V=HKCKS=b OEf LNVU QmU?EQ GKJP= GKNVUOP=Fd? V QSEANVUPAHJE=JE= LKNP=HQ SUGKJ=F J=0OPfLQFd?

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

5NQ?DKI =LHEG=PF)ECDPO @AOGPKL

+HEGJEF LNVI22EIBE; C:B) CWNU =LHEG=?FE

7LNKS=@k =@NAO 52, EJOPUVQ3REIPANLNEBIGIEAAB @G25J67:6
+HEGJEF LNVU@ED®EE; 231 J2=@8@G2N C:P

7TUGKJ=F FA@JJX0OPLQFd?U?D KLAN=?FE
X7 LNVUL=@GQ QSEANVUPAHJE=JE=)7! SLNKS=@kK LKISE=@?VAJE= GKIJP= GKNLKN=?UFJACK *AiHE GKNVUC
GKILQPAN=V OUOPAIEPNKOKBP 7EJ@HEMAOV VKOP=b =QPKI=PU?VJEA V=HKCKS=JU

X7 LNVUL=@GQ QSEANVUPAHJE=JE= ,$!0 SLNKS=@k J=VSf QmMUPGKSJEG= E D=0O"K HQ> LKISE=@?VAJE= GKJF
GKNLKN=?UFJACK =H>K SU>EANV ?ANPUBEG=P S V=HAmMJKIi?E K@ GKJIBECQN=?FE QSEANVUPAHJE=JE=,$!

X7 LNVUL=@GQ QSEANVUPAHJE=JE= 0+) SU>EANV ?ANPUBEG=P S ?AHQ QSEANVUPAHJEAJE= LKNP=HQ = J=
LNVU?EDG

X7 LNVUL=@GQ QSEANVUPAHJE=JE= 3!-, SLNKS=@k LKISE=@?VAJE= GKJP= GKNLKN=?UFGREK @= LNVUG =@
/LAJ!-

7UHKCQF

I>U SUHKCKS=b OEf V GRIBECDBHEGJIEF OSKFA V@Ff?EA LNKBEHKSA Q CWNU OPNKaE@&H1BBJIEF LNVU?EOG
SUHKCKS=JEQ J=@=H IKmHESA FAOP SUISEAPH=JEA JEAGPWNU? N CENRESEHBEHEGE BPNKIU Q@KOPfLIEKJA
LQ>HE?VJIEA *AiIHE QmUPGKSJEG SNW?E @K OPNKJU HKIKSZDEE=K ITE G¥PFRFA QVUOG=b @KOPfL @K AHAIAJPC
GPWNU FAOP @KOPfLJU PUHGK)SGHEEBR2REEA VKOP=" Q@KOPfLJEKJU LQ>HE?VJEA VKOP=JEA SUISEAPHKJU Ik
LKIKSJA V=HKCKS=JEA OEf J= GKJPK

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

3V?VACW KSA LKN=@U

+KNVUOP=JEA V BEHPNWS
)JOPJEAFA GEHG= OLKOK>WS BEHPNKS=JE= @=)0HCHRMNVEGSMEREQ V=NWSJIK BEHPNWS =PNU>QPWS F=G E B
LNVAOPNVAJJU?D &EHPNU =PNU>QPWS IKmJ= VJ=HAKb J= L=JAHQ @=JU?D E J= G=m@AF G=N?EA I=LU HQ> G=N'

:= LKIK?d KL?FE &EHPN LNVAOPNVAJJU IKmJ= BEHPNKS=b @=JA LNVU QmU?EQ NAH=?FE LNVAOPNVAJJAF V EJJU
I>U QVUOG=b @KOPfL @K KL?FE &EHPN LNVAOPNVAJJU: 2M20B LNVHIPEOGRA?EJCIEF VAOP=S @=JU?D J=I=LfE
QLQib CK' S OPNABEA QLQOV2DBIES65MES GI3B2?68@ @3:6E &EHPNKS=b IKmJ= PAM SA@ QC LK@VAOP=SQ
@=JU?D SU>EAN=Fd? FA@AJ HQ> SEfGOVd HE?V>f K>EAGPWS E LNVA?EdC=Fd? SU>WNEE GENAMER) QLQOV?V=]
GI3B2?68@ @3:6REHQ> QMmUS=B&#MPN= GNVUMKSACK

5mUS=JEA SUJEGKSU?D VAOP=SWS @=JU?D

TUJEGKSA VAOP=SU @=JU?D Od PSKNVKJA C@U)SGEEEBSRPESUGKJIUS=J= =J=HEV= 7UJEGE Od PUI?V=0OKSUIE
VAOP=S=IE @=JU?D KVJ=?VKJUIE J= L=JAHQ @=JU?D OuR:KHAI

: SUJEGKSU?D VAOP=SWS @=JU?D IKmJ= OGKNVUOP=b S SEAHQ LNVUL=@G=?D P=G O=IK F=G V KNUCEJ=HJU?D
LKIK?d SUJEGKSU?D VAOP=SWS @=JU?D IKmJ= QPSKNVUD I=LU @E=CN=IU E P=>AHA LK@OQIKS=JE= = P=GmA I}
QmUb J= LKPNVA>U =J=HEV LNVAOPNVAJJU?D E JEALNVAOPNVAJJU?D

'‘N=JE?A

7 =LHEG=7BBECDPO EJ IN?")3 %JPANINNEE2A PK VAOP=SU @=JU?D Q@KOPfLIEKIA UOEBGBEHRECQNKS=JA
LNVAV =@IEJEOPN=PKN= LKNP=HQ 5SVCHf@JEKJA VKOP="U P=GEA CN=JE?A F=G CN=JE?A GN=FWS iSE=P= GK(
>HKGWS OLEOKSU?D

7 =LHEG=7BBECDPO EJ IN?")3 /JHEBXJIE?A PK S=NORSYP)¥ ,EREJC |PH=0 KB PDA 7KNM@&A V=SEAN=Fd

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

OP=J@=N@KSA K>0V=NU CAKCN=BE?VJA P=GEA F=G GN=FA GK@U LK?VPKSA E K>SK@U OLEOKSA

‘N=JE?A Od OV?VACWHJEA LNVU@=PJA F=GK S=NOPSU S KL?F=?D |ICNAC=?F= LNVAOPNVAJJ= KN=V &EHPN LNVA
CAKGK@KS=JE=V QmU?EARGBE =@<2=:J246ROPfL @K PU?D S=NOPS IKmJ= QVUOG=b JBZ2-MNEXKGJIEA
@52; 5@ Coi~I

7°d?V=JEA SEAHQ HKG=HEV=?FE @H= VAOP=SQ @=JU?D

IL?F= +M0O4J =@<2=:J2QKmMHESE= CAKGK@KS=JEA VAOP=SWS @=JU?D V QmU?EAI SOLW NVf@JU?D =@NAOWS
7°d?V=JEA HKG=HEV=?FE FAOP S=mJA S LNVUL=@GQ LHEGWS JEA LKOE=@=Fd?U?D S?VAIJEAF EOPJEAFd?ACK L
IKmJ= NWSJEAm S d?VUb HKG=HEV=?Ff @H= VAOP=SWS @=JU?D GPWNA FQm I=Fd HKG=HEV=?Ff .= LNVUG =@ V
HKG=HEV=?F=IE OGHALWS IKmA NWSJEAmM V=SEAN=Db LKHA V GK@=IE LK?VPKSUHV G4 @KL

IKmJ= @K@=b LKHA HKG=BBV3ZBB6@8B27:4JUNVAV @KL=0KS=JEA LKH= +K@ LK?VPKSU @K S=NOPSU CN=JE?
GK@WS LK?VPKSU?D :AOP=S @=JU?D >f@VEA SWS?V=0 V=SEAN=" @S= KOK>JA LKH= HKG=HEV=?FE FA@JK QP
LQIGPWS = @NQCEA QPSKNVU I=Lf K>OV=NWS

7UGKJUS=JEA LKNWSJ=g NWSJKHAC U?D I=L

ON=?=V G=NP=IE I=L K SEAHQ S=NOPS=?D IKmA >Ub PNQ@J= !>U PACK QJEGJdb IKmJ= QPSKNVUb GEHG= |=L K>
E LKNWSJ=b FA *AOP PK K@OPfLOPSK K@ V=0=@ @VE="=JE= PN=@U?UFJACK OUOPAIQ )3 S IUIH GPWNU?D FA(
LKSEJJ= V=SEAN=b SOVUOPGEA V=0K>U

I>U LNVU LKSEfGOV=JEQ E LNVAOQS=JEQ K>N=VQ J= SOVUOPGE?D I=L=?D J= OPNKJEA >U" SUISEAPH=JU PAJ O=
LNVAOPNVAJJU QmUF LNVRMEBGIXQJE; J2C:P8: *A@JK?VAOJ= =GPQ=HEV=?F= SOVUOPGE?D I=L J= OPNKJEA S ?A
K@VSEAN?EA@HAJE= EJPANAOQFd?AF HKG=HEV=?FE E K@LKSEA@JEACK LKVEKIQ LKSEfGOVAJE= PK LNVU@-=I

$VE="=JE= ?KB=JE= E LKJ=SE=JE=

"AVLEA?VJA KLN=?KSUS=JEA =J=HEV Q"=PSE=B=GP mA m=@JA @VE="=JE= SUGNI)SFRIDECE\BELS="FE
VIEAJE=Fd >=VKSU?D @=JU?D = G=m@A V JE?D IKmJ= ?KBJdb HQ> LKJKSEDb V= LKIK?d VI=F@QFd?U?D OEf Q CWN
LNVU?EOG@B?:;; KN=Y@?KG

#@D2D<2
*AIHE KOP=PJEA @VE="=JEA VKOP="K SUGKJ=JA J= LKLNVA@JEAF OPNKJEA PK LK FACK ?KBJEf?EQ =GPUSJ= J=(
>EAmMd?= OPNKJ=

7TUISEAPH=JEA OP=PUOPUG

3P=PUOPUG= OQI=NU?VJ= PK EJJU OLKOW> QIKmHESE=Fd?U SUISEAPH=JEA V=HAMJKIi?E IEf@VU K>EAGP=IE HQ:
GPWNU?D @KGKJUS=JA Od LKIE=NU OK@?V=0 LNVACHd@=JE= J= I=LEA HQ> J= @E=CN=IEA LNVUG =@KSU?D @
@KPU?Vd?U?D OKOJU IKmJ= SUISEAPHEb LK@OQIKS=JEA S=NPKi?E HE?V>KSU?D LK?DK@Vd?U?D V K@LKSEA@.
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$KGQIAIP=?F= =LHEG=?FE )JOECDPO

I=LEA HQ> J= @E=CN=IEA =>U V=LKVJ=b OEf VA INA@JEd SUOKGKIi?Ed HQ> INA@JEI SEAGEAI @NVAS %P=LU NWr
JEAVJI=?VJEA S V=HAMJKI?E K@ PACK ?VU OP=PUOPUGE I=Fd >Ub SUISEAPH=JA J= I=LEA ?VU J= @E=CN=IEA

7TUISEAPH=JEA OP=PUOPUG J= I=LEA
,EOP= OP=PUOPUG VJ=F@QFA OEfV PU'Q G=NPU I=LU
+HEGJEF I=Lf =>U Fd SU>N=Db

7TUGKJI=F FA@JJAOPfLQFd?U?D KLAN=?FE
X +HEGJEF LNV37E24,;6 =>U K@SNW?Eb G=NPf E SUISEAPHEb VJ=F@QFd?d OEfV PU'Q OP=PUOPUGf OQI-

X +HEGJEF OUI>KH J=I=LEA =>U SUISEAPHEb S KGJEA LK@Nf?VJUI LK@OQIKS=JEA @KPU?Vd?A GKIGNAPJAC

7UISEAPH=JEA OP=PUOPUG @E=CN=1Q
+HEGJEF @E=CN=I @H= GPWNACK ?D?A0V SUISEAPHEb OP=PUOPUGTf OQI=NU?VJd

7TUGKJ=F FA@JJOPLQFd?U?D KLAN=?FE

X +HEGJEF LNV(DHQIGDI<: 5:28B2>E .= OPNKJEM2DICDI<: 5:28B2>E/=VJ=?V OP=PUOPUGE GPWNA I=Fd VKOP-=
SUISEAPHKJA J= @E=CN=IEA
$E=CN=I VKOP=JEA V=GPQ=HEVKS=JU S ?AHQ SUISEAPHAJE= SU>N=JU?D OP=PUOPUG

X +HEGJEF LNVO7E324;6 =>U K@SNW?Eb G=NPf E SUISEAPHEb VJ=F@QFd?d OEf V PU'Q OP=PUOPUGTf OQI-=

$K@=S=JEA SEfGOVAF EHKI?E @=JU?D

7 @KSKHJUI IKIAJ?EA LNK?A@QNU SUGKJUS=JE= V=@=g @K OPNKJU IKmJ= @K@=b SEf?AF VAOP=SWS @=JU?D \
LKIK?d LNVU?EO@52; 5276 VI=F@QFd?ACK OEf LKSUMAF L=JAHQ @=JU?D

I>U QmUb @=JU?D LK?DK@Vd?U?D V FA@JAF OPNKJU J= EJJAF OPNKJEA GHEGJEF VAOP=S @=JU?D J= L=JAHQ (
CK J= G=NPf OPNKJU J= GPWNAF I= VKOP=b QmUPU *AiHE JEA QPSKNVKJK @K@=PGKSAF OPNKJU LNVA?EdCJEI
@=JU?D J=VJ=G LHQO =JKS= OPNKJ=VKOP=JEA QPSKNVKJ=E SULAJEKJ= @=JUIE V SU>N=JACK VAOP=SQ

IJEAFOV=JEA LNVA'=@KS=JE= L=JAHQ @=JUIE
*AHE VAOP=SU @=JU?D J= OPNKJEA Od V>f@JA LNVU =J=HEVEA QOQg FA V L=JAHQ @=JU?D LKOPfLQFd? VCK@
SOG=VWSG=IE

+HEGJEF LNVEREOTSCD2GE 52?49  K>KG VAOP=SQ @=JU?D @K QOQJEf?E=

+HEGJEF KECHQ J6CD2G 52749

*AIHE J= OPNKJEA VJ=F@QFd OEf G=NPU V=SEAN=Fd?A @=JA V QOQS=JACK VAOP=SQ @=JU?D VKOP=JEA SUi
J=OPfLQFd?U GKIQJEGHP2 A6G?@ .6CD2G 52?1 49 ?2JG21J6CD2GE152?K9 J@CD2?:6 ECE?:PDI J6

ChD®7?! P5J:6 D@ >:2M@ GAMIG ?2 ?FAE;040 =:4J3P 42B=:14J *AiHE SU>EANVAOV )KI<?BECEQVAOP=S

@=JU?D E SOVUOPGEA G=NPU V=SEAN=Fd?A @=JA V PACK VAOP=SQ @=JU?D VKOP=Jd QOQJEfPA

*AHE 1=LU HQ> @E=CN=IU Od LNVA'=@KS=JA EJBKNI=?F=IE @KLNA?UVQF BEHENK EKBRNK3=JEA E
=CNAC=?F= PK @KOGKJ="A IAPK@U QIKmHESE=Fd?A KCN=JE?VAJEA EHKI?E @=JU?D E E?D LNAVAJP=?Ff S QKCW

5VUOGES=JEA @KOPLQ @K @=JU?D @AIKCN=BE?QNED BENIU

$KOPIL @K J=FIKSOVU?D E J=F>=N@VEAF OV?VACW KSU?D EJBKNI=?FE @AIKCN=BE?VJU?D @KPU?Vd?U?D LKJ-
V=LASJE= KL?F¥>KC=b @=JA
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IE=J=J=VS LWH HQ> VAOP=SWS @=JU?D

#V=0AI J=VSU LWH HQ> VAOP=SWS @=JU?D SU@=Fd OEf JEA IEAb OAJOQ .= LNVUG =@ LKHA K J=VSEA I<OH V=S
IA@E=Jf @=JU?D @KPU?Vd?U?D OLNVA@=mU )JJA KOK>U GKNVUOP=Fd?A V OGKNKOVUPQ HQ> LNAVAJP=?FE IK
J=VSU LKH= =JE PACK S F=GE OLKOW> FAOP KJK LKSEdV=JAV I=L=IE E @E=CN=I=IE S GPWNU?D FAOP V=S=NPA

=VSfLKH= HQ> VAOP=SQ @=JU?D IKmJ= VIEAJEb LNVU QmU?EQ JKSACK =HE=0Q J= L=JAHQ @=JU?D :IE=J=J=VS

HQ> VAOP=SQ @=JU?D JEA LKSK@QFA VIE=JU J=VSU @=JU?D >=VKSU?D = FA@UJEA VIEAJE= OLKOW> SUISEAP}
LKH= S =LHEGHPF)B )JJOECDPO

+KNVUOP=JEA V G=NPU :J=F@k KQLKSEA@VE

+=NP22;5T @5A@G:65JFAOP LKIK?J=S OUPQ=?FE C@U ?D?A0V VJ=HAkb K@LKSEA@k J= LUP=JEA =HA JEA SEA
BQJG?FE QmUb OK@K>JA BQJG?FA Od VCNQLKS=JA S V=HAMJKI?E K@ PACK J= GPWNA PULU LUP=g IKCd @=b K¢
Q =PSE= VJ=HAVEAJEA K@LKSEA@JEAF BQJG?FE @H= @22AF @5R@BEI653IMPSEAN= V=NWSJIK LNVAOPNVAJJA
F=G E JEALNVAOPNVAJJA BQJG?FA =J=HEVU -KmJ= Fd VJ=HAkb V= LK?P216VU?EOGQ
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+KIJBECQN="?F=
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+KIBECQNKS=JEA S KLNKCN=IKS=JEQ IN?")3 %JPANLNEC
K>0 QCE =LHEG=?FE )JOECDPO

ONVA@ QVUOG=JEAI @KOPILQ @K ROHESBFBE] IN?)3 %IPANENEOA OGKIBECQNKS=bh LK@OP=SKSA S@NKmAJE
KLNKCN=IKS=JEN?)3 %JPANLNEOA

=HAMU P=GmA V=EJOP=HKS=b XIGEEPEEJ IN?")3 %IPANINEEAG?FA V=SEAN3JRR=PIKS=JEA =LHEG=?FE

IN?')3 )JOECDPO EJ IN?)3 %JPANLNEOA

7UI=C=JA LK@QOP=SKSA S@NKmMAJEA KLNKCN=IK$2JE%IJPANLNEOA

OK@OP=SKSA S@NKmMAJEA KLNKCN=IN333E6JPANLNEADOP SUI=C=JA @K K>O"QCE =LHe6ERHD EJ IN?")3
%JPANLNESHRMU P=GmA HE?AJ?FKJIKS=b FA@AJ V!RANSINRAN 3P=J@+N®E)3 3ANRAN |@R=J?A¢P")3
3ANRAN 7KNGCNKQL 3P=H@*N®3 3ANRAN 7KNGCNKQL |@R=J?A@

#@D2D<2
*AIHE =LHEGHPF)B 7A> |@=LPKN@H= OANSINI?53 3ANRABEA FAOP OGKJIBECQNKS=J= S OLKOW> QIKmHESE=Fd?U
@KOPfL =@IEJEOPN=?UFJU!DAISSANIRABEHAMU OGKJIBECQNKS=b P=G =>U @K K>0"QCE PSKNVAJE= LK d?VAg V
@=JU?D QmUS="?ANPUBEG=PQ SUOP=SEKJACK LNVAV #!

.= LKPNVA>U =LHEGN?F& $=P= 3PKNAEAGPWNA EJOPUPQ?FA IKCd SUI=C=b ?ANPUBEG=PQ 33, SUOP=SEKJACK LN

0K S@NKMAJEQ J=HAmMU NWSJEAM OGKJIBECQNKS=b SUI=C=JA QOP=SEAJE= LKNP=HQ L=PNV LKJEMAF
7UI=C=JA QOP=SEAJE= GKJBECQN=?FE LKNP=HQ

0K OGKJIBECQNKS=JEQ LK@OP=SKSACK S@NKmMAJE= KLNKECN-IKFANENEDA=S@k ?VU QmUPGKSJE?U S
EJOPUPQ?FE I=Fd K@LKSEA@JEA NKHA QLN=SJEAJE= E PUL QmUPGKSJEG= LKPNVA>JA @K QVUOG=JE= @KOPf
)JJOECDE@mUS=JE= FAF

SmUPGKSJEG SUI=C=

X 2KHE @KIUIHJAF 0Q>HEGQFd?U HQ> |@IEJEOPN=PKN =H>K NKHE JEAOP=J@=N@KSAF K@LKSE=@=Fd?AF PUI |
@=JA PSKNVUDb SEVQ=HEV=?FA E GKNVUOP=b V =J=HEV LNVAOPNVAJJU?D

X 4ULQ QMUPGKSJEGECDPO !J=HNDR-PKMI3H3 ONKBAOOEKJI=H
X ,E?AJ?FE =LHEFZOHEEDPVULEO=JAF @K QmUPGKSJEG= 4UL QMUEGRBIFG=HU@FIQFA HE?AJIBEECDPO
TEf?AF EJBKNI=?FE V=SEAN=@A&IAEKIKS=JEA

.=OPfLJEA OGKJBECQNQF EJJA QOP=SEAJE= =>U S d?VUb EOPKPJA QO QCE E BQJG?FA P=GEA F=G CAKGK@KS$S
SUVJ=?V=JEA PN=0OU L=PNV LKJEmAF

JOPKPJA QOP=SEAJE= BQJG?FEN2)BIE®EEEPO

4A QOP=SEAJE= GKIJBECQN=?UFJA JEA Od SUI=C=JA =HA QIKmHESE=Fd ?V KJGKI LKNP=HQ J=SEdVUS=JEA LK d?
I=C=VUJ=IE @=JU?D E @=JUIE CAKGK@KS=JE= F=G NWSJEAmM GKNVUOP=JEAV I=L E V=OEfCWS K@LKSEA@JE?
NACEKJQ EPL

X 2AFAOPNKS=JEA PULWS NAH=?UFJACK |I=C=VUJQ @=JU?D
X %@U?F= PULWS NAH=?UFJACK I=C=VUJQ @=JU?D
X +KIBECQN=?F= QO QC J=NVf@VEKSU?D 5PEHEPU 3ANRE?AO
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X +KIBECQNKS=JEA LH=JKS=JE=

X +KIBECQNKS=JEA S=NOPS CN=JE?

X +KIBECQNKS=JEA V=0OK>WS =PH=0Q ,EREJC |PH=0
X'AKGK@KS=JEA SO=@KSA

2AFAOPNKS=JEA PULWS NAH=?UFJACK I=C=VUJQ @=JU?D

I>U IKmJ=>U'K K>O QCESEK d?VAJE=V >=Vd @=JGPWNA LKVSKHd QmUPGKSJEGKI J= @K@=S=JEA VAOP=SWS
@=JU?D V >EVIJAOKSAF >=VU @=JU?D SEPNUJ= OANSAN= DKOPQFd?ACK LKNP=HQ IQOE IEAb V=NAFAOPNKS=JA
NAH=?UFJACK I=C=VUJQ @=JU?D 7UGKJ=F J=OPfLQFd?A ?VUJJIKI?E =>U OEf QLAS)EDEGRRDHE@VHE==b

V GKJGNAPJd >=Vd @=JU?D

ONVAIHEF SUI=C=JA LHEGE @KOP=S?U!B2IBABSRAMAI AP=L JEA FAOP SUI=C=JU S LNVUL=@GQ >=VU

@=JU?DKOPCNA31,KIJEAS=m OPANKSJEG *$"# >=VU @KRPONA3SEAOP @K d?VKJIU @K =LINRF3-?FE

SANRAMIHE NAFAOPNQFAQOV NAH=?UFJU |=CeNOPE@NABRNVAF@k @K AP=LQ

= 5VUOG=F SUI=C=JA LHEGE @KOP=S?U @H= PULQ >=VU @=JU?D GPWNU ?D?A0V V=NAFAOPNKS=b HEOPf
PAI=?EAUI=C=JA LHEGE @KOP=S?U

> 3L=GQF LHEGE @KOP=S?U S OGKILNAOKS=JUIBBH@MNVAKFA@UJI?VACK PULQ >=VU @=JU?D

#@D2D<2
0K@?V=0 L=GKS=JE= OPANKSJEGWS *$"# @K LNVA@&IH-KEBEREVJ=F@KS=b OEf S BKH@ANVA C'WSJUI

=N?DESQI! 7 LHE@B3$HEA LKSEJIK >Ub m=@JU?D BKH@ANWS

? +KNVUOP=Fd? V GKJP= =@IEJEOPN=PKN= V=HKCQFNEB@ANRAEHEIEDPN=PKN $ENA?PKNU
#//+?2CC. -1 -2+*IC - "$.C ($)

@ ONVAF@k @K KeB6CIM2?:6

A +HEGJEF LK\WI3BB J A=<

B :J=F@k OL=GKS=JU BKH@AN V=SEAN=Fd?U LHEGE @KOP=S?U @H=>=VU @=JU?D GPWNd ?D?A0V V=NAFA
C 7U>EANV OL=GKS=JU BKH@AN E GHEGIEKBENVU?EOG

D /L?FKJ=HJEA IKmAQV @K@=b KLEO @K LNVAOU =JACK LHEGQ

E +HEGIRB6S=:;

F :=JKPQF E@AJPUBEG=PKN AHAIAJPQ LNVAO =JACK LHEGQ

G ONVAF@k V LKSNKPA(D8)?P 8MKG?0

:=NAFAOPNQF PUL NAH=?UFJACK I=C=VUJQ @=JU?DN?)0ANNRNNA
= ONVAF@k @K K>O228N (G =LHEG=INFE)3 3ANRANRIEJEOPN=PKN $ENA?PKNU

> ONVAF@k @K K>OVANY /./*- 4+,
? ONVAF@k @K K>Q¥BBtQCOH

@ 7U>EANV OL=GKS=JU BKH@AN GKNVUOP=Fd? V E@AJPUBEG=PKN= AHAIAJPQ SUISEAPH=JACK J= HEI?EA |
56?DI7:<2@B ABCM2?768@ 6=6>67DIAJ AP=L JEA FAOP SUI=C=JU S LNVUL=@GQ >=VOK@QRPI)¥EB1,
LKIEAS=m OL=GKS=JU BKH@AN JEA VKOP=" QPSKNVKJU S AP=LEA
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A 7U>EANV K@LKSEA@JE PUL) MIBEERIL268@ >282JI7E 52?1 49

B +HEGJEF LNVBBBGLR 6=6>6?D

5NQ?DKI LKIJKSJEA OANSHR)3 3ANRAN

= 0K SUGKJ=JEQ ?VUJJKI?E E S ?AHQ V=NAFAOPNKS=JE= SOVUOPGE?D SUI=C=JU?D PULWS I=C=VUJQ @=]
IQOEOV LKIKSJIEA QNQ?DKIEb OWIIARANRABE G=m@UI GKILQPANVA S SEPNUJEA 7 PUI 2AHQ IQOEOV
LKIKSJIEA QNQ?DKIEb Pf QO"QCf OUOPAIQ 7EJ@KSO HQ> QmUMOGNULPES/. -1 - S OUOPAIEA
EJQT

3LN=S@k QLN=SJEAJE= QmMUPGKSJEG= >=VU @=JU?D

= S5LASJEF OEf mA QmUPGKSJE?U KIGETBREE SUI=C=JA QLN=SJEAJE= @K >=VU @EIKABESE=Fd?A
PSKNVAJEA LK d?VAg V >=Vd @=JU?D E SUOU =JEA V=LUP=g K @=JA

+C<2JKG<2

ILHEG=?FROECDBOISEAPH= @=JA LNVAOPNVAJJA S QG =@VEA K@JEAOEAg LNVAOPNVAJJU?D @KIUIHJAF I=LU >=
EJOPUPQ?FE LKNP=HQ 3'QmU PK SU'd?VJEA @K ?AHWS SUISEAPH=JE= E K@LUPUS=JE= J=PKIE=OP @=JA >=VK(
*AIHE >=VKSA QG =@U SOLW NVf@JU?D CAKCN=BE?VJU?D PU?D @SW?D QG =@WS K@JEAOEAg LNVAOPNVAJJU
IKCd SUOPdLEb LNK>HAIU V SUNWSJUS=JEAI E @KG =@JKi?Ed !>U V=LASJEb OVU>GEA @VE="=JEA E @QKG =@JA
@=JU?D LNVAOPNVAJJU?D V=HA?= OEf =>U EJOPUPQ?FA QmUS="U PACK O=IACK QG =@Q K@JEAOEAg LNVAOP
@KIUIHJAF I=LU >=VKSAF E @=JU?D LNVAOPNVAJJU?D -KmJ=VIEAJEb @KIUiHJd I=Lf >=VKSd LKNP=HQ HQ>
LNVALNKFAGPKS=b @=JA LNVAOPNVAJJA =>U V=LASJEb VCK@JKib V I=Ld >=VKSd EJOPUPQ?FE

%@U?F= PULWS NAH=?UFJACK I=C=VUJQ @=JU?D

JOPJEAFA IKmHESKib A@U?FE V=NAFAOPNKS=JACK PULQ NAH=?UFJACK I=C=VUJQ @=JU?D S ?AHQ =GPQ=HEV=7
ONVA@ @KGKJI=JEAI A@U?FE J=HAmMU QPSKNVUb GKLEf V=L=0OKSd S =i?ESKIi?E *3/. I>U VIK@UBEGKS=b PUL NAH-
I=C=VUJQ @=JU?D SUGKJ=F J=0OPfLQFd?A ?VUJJKI?E

-IK@UBEGQF V=NAFAOPNKS=JU PUL NAH=?UFJACK I=C=VUJQ @=JU)ISANRSANVA
= +KNVUOP=Fd? V GKJP= =@IEJEOPN=PKN= V=HKCQFNIEB@KNRAEHEIEDPN=PKN $ENA?PKNU
#//+2CC. -1 -2+*IC - "$.C ($)

> ONVAF@k @K K>O2N( =LHEG=ME)3 3ANRANDIEJEOPN=PKN $ENA?PKNU

? ONVAF@k @K AHAIBIFAD: @?2= 2DZ@B) IA6C

@ +HEGJEF V=NAFAOPNKS=JU PUL NAH=?UFJACK I=C=VUJQ @=JU?D GPWNU ?D?A0V VIK@UBEGKS=Db
A ONVASEg @K @K Q ORBIHEG EEF LNVRI?BEG

B [ IK@UBEGQF S'=i?ESKi?E E GHEGJER IDBA3?H)G

I>U VIE=JU VKOP="U V=OPKOKS=JA QNQ?DKI LKIJKSIJEANGJNBMRAN

0K VIK@UBEGKS=JEQ V=NAFAOPNKS=JU?D PULWS NAH=?UFJACK I=C=VUJQ @=JU?D LKJKSINZ)®NQ?DKI OAN:
3ANRAN G=m@UI GKILQPANVA S SEPNUJEA 7 PUI ?AHQ IQOEOV LKJKSJEA QNQ?DKIEb Pf QO QCf OUOPAIQ 7E.
HQ> QmUb OGNUIRWS-  E/-/.-1- S OUOPAIEA ,EJQT

+KIJBECQN=?F= QO QC J=NVf@VEKSU?D 5PEHEPU 3ANRE?AO

3GKJIBECQNQF QO QCE J=NVf@VEKSA SUI=C=JA LNVAV KGNAIHKJA BQJG?FKJ=HJKIi?E S LKNP=HQ P=GEA F=G SLU
V=HAMJU?D K@ QO QC J=NVI@VEKSU?D OKJEmOV= P=>AH=V=SEAN= HEOPf LKOV?VACWHJU?D QO QC J=NVf@V
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K>0"QCES=JU?D LNVAV JEA BQJG?FRHOBRMBREPFE
$A4;2 $A:.C

'AKGK@KS=JEA 5IKmMHESE= QmUPGKSJEGKI @K@=S=JEA HKG=HEV=?FE @K E?D VAOP=SWS @=JU?D LNVAYV Ll
- =@NAOQ )JOPNQG?FA @H= QmMUPGKSJEGWSW2SEARA BIRG2REV=?FE OSKE?D @=JU?D

'‘AKIAPNE= 5IKmHESE= QmU?EA V=CNACKS=JU?D CN=JE? @3RKN¥I@VELNVAF=V@Q

=?2\/=
Tav s TVEIEA T sIKmHESE= QMU?EA J=N\I@@BcI=F>HEMOVA
7V>KC=?=JEA _ e . CaEou 1o .
Ay SIKMHESE= QmUPCKSIEGK! GK@=S=JEA @=0U?D @AIKCN=BE7VIU?D @K HKG=HEV=7FE HQ>
e PNVALIU7LKIK?d J=NVI@VER/>KC=b @=IA

+KIBECQNKS=JEAIKMHESE= QmMUPGKSJEGKI LK@=JEA @=JU?D @KPU?Vd?U?D iINK@GWS PN=JOLKNPQ J=LNV
PNU>WS ?2V=0Q I=NOVQ HQ> K@HAC Ki?E @H= O=IK?DK@Q ?Efm=NKSACK LNVAVJ=?VKJU?D @H= J=NV
LK@NWmMKS=JE="QBKN #V=0U LNVAF=V@Q

#@D2D<2
X 7 LKNP=HQ IKmJ= OGKJBECQNKS=b GKNVUOP=JEA V QO QC J=NVi@VEKB)37DHEQD Q@VA

X *AiHE =LHEGR®WECDBIVE="= S NKV d?VKJUI INK@KSEOGQ J=HAmMU OGKJBECQNKS=b QO QCfV OANSAN= OBA@
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>EAmMd?AF SANOFE JEA FAOP SUI=C=JA K@EJOP=HKS=JEA LKLNVA@JEAF SANOFE 5NQ?DKINARJBEA EJOP=H=PKN
)JOECDBEKBK@QFA V=GPQ=HEVKS=JEA KLNKCN=IKS=JE= @K >EAmMd?AF SANOFE

IGPQ=HEV=?F= =LHEGX2FHAIPANLNEOA
*AIHE =GPQ=HEVQFAQOV V=NWSJK KLNKONPHIKBLFIANLNESAS E =LHEQ3@HECDRQ> PUHGK KLNKCN=IKS=JEA
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IN?")3 %JPANLNEQAOEOV K@EJOP=HKS=b =)BEBECRBIIVA@ SUGKJI=JEAI =GPQ=HEV=?FE !>U V=GPQ=HEVKS=b
V=NWSJIK =LHEGEZHECDFOG E KLNKCN=IKS=NA)3 %JPANLNEBMGKJI=F J=OPfLQFd?A ?VUJJIKI?E

IGPQ=HEV=?F= KLNKCN=IKBJEB-%JPANLNEKAA SUI=C=b V=GPQ=HEVKS=JE= =L HEGEPREKX
GKIL=PU>EHJAF SANOFE 3iG¥dB@k)>EHJIKib =LHEG=?FE )JOECDPO E KLNKCN=IKS=JE= IN?J)R##HPANLNEOA
NWSJEAm >Ub LKPNVA>JA VSANUBESK&OIES=-JU?D SANOFE >=VU @=JU?D

|@EJOP=HQF =LHEIB&EDPO EJ IN?')3 %JPANENEDLQPANVA V OUOPAIEI@KS®BIQ>EIQT
'=GPQ=HEVQF KLNKCN=IKBIBAJPANLNEDKR JKSAF SANOFE SUGKJQFd? P=GmA ?VUJJKi?E OPKOKS=JA LK
=GPQ=HEV=?FE

:=EJOP=HQF =LHBB3PEDPO EJ IN?")3 %JPANENEQLQPANVA V OUOPAIEI @KS®IQ3EJQTS PAF O=IAF HQ>
JKSAF SANOFE

#@D2D<2
*AIHE LNVALNKS=@V=0V =GPQ=HEV=7?Ff KLNKN}3 KGHIE NBCRANOFE HQ> S?VAIJEAFOVAF @K SANOFE
HQ> JKSOVAF ?V'KIJGKSEA EJOPUPQ?FE IKCd VKOP=b =QPKI=PU?VJEA V=GPQ=HEVKS=JE @K VCK@JACK PULQ (
EJOPUPQ?F= IKmA IEAb HE?AJ?FA J= SEf?AF JEm FA@AJ PUL QmUPGKSJEG= @H= G=m@ACK LKVEKIQ *AiHE EJOI
J= SEf?AF JEm FA@AJ PUL QmUPGKSJEG= =@IEJEOPN=PKN EJOPUPQ?FE IQOE V=0PKOKS=b LN=SE@ KSU PUL C
G=m@ACK ?V'KJG= V=JEI QmUPGKSJE?U >f@d IKCHE QVUOG=b @KQFIE@BBRHPGKIIE?U =L HE&FREBPO
IKCd IEAb PUL QmUPGKSJEGE=PKN ONKBAOOEKK€HJOECDPO !J=HUOP

/@EJOP=HKS=JEA =LHaGECEHEO EJ IN?")3 %JPANENEDAIIEA J= V=LEO=JA AHAIAJPU =\HEEEDIFBGEA F=G
OGKNKOVUPU OPNKJU E LK'd?VAJE=V >=V=IE @=JU?D

:AVS=H=JEA J= QSEANVUPAHJE=JEA OUOPAIQ KLAN=?UFJACK S LNVUL=@GQ LK 'd?VAg V >=Vd

#@D2D<2
4A @K@=PGKSA ?VUJJKIi?E Od SUI=C=JA S LNVUL=@GQ =GPQ=HRGEPEERGARNDFEE HQ> OP=NOVAF @K
SANOFE HQ> JKSOVAF

I>U QPSKNVUDb LK d?VAJE=V >=Vd @KINN?DOP=Fd?A V QSEANVUPAHJE=JE= OUOPAIQ KLAN=?UFJACK C@U V=EJC
FAOP =LHEG3QEEDPO EJ IN?")3 %JPANENERI-F J=OPfLQFd?A ?VUJJKI?E LK V=GPQ=HEVKS=JEQELDPKG="FE

TUNAFAOPNQF EOPJEAFd?U PUL NAH=?UFJACK |=BE\BANR@&NJIU?D
5NQ?DKI LKIKSJEA OANSHN)3 3ANRAN

:=NAFAOPNQF PUL NAH=?UFJACK |=C=VLRIQ IBNRADV?VACW KSd LNK?A@QNf V=SEANRABDNG?NKS=JEA

PULWS NAH=?UFJACK I=C=VUJQ @=JU?D

= ONVAIHEF OPANHERMIGOKBP *$"# $NERAN BKN 31, SANRMNEIBKNI=?FE VJ=F@QFA OEf STRA+2EA
LHEGE @KOP=S?U

> :=NAFAOPNQF PUL NAH=?UFJACK I=C=V B ANRAE- OANSANNE")3 3ANRAN
? 5NQ?DKI LKIKSJEA OANSKR)3 3ANRAN

0K V=GPQ=HEVKS=JEQ =)HBEECRPBKJIKSJIUl V=NAFAOPNKS=JEQ O3NSANRAN@IEJEOPN=PKN @KIAJU IQOE
S'd?VUb QSEANVUPAHJE=JEAI OUOPAIQ KLAN=?UFJACK
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=0OK>U
I>U @KSEA@VEAD OEf SEf?AF OGKNVUOP=F V J=OPfLQFd?U?D V=0OK>WS

X %P=LU GKIBECQN=?FE E QNQ?D=IE=JE= KLNKIBN{FKISBIEY INTDBPLO AJPANLNEOA =N?CEO ?KI AJ LKNP=H
H=PAOP EJOP=HH SEJ@KSO OPALO PK CAP LKNP=H BKN =N?CEO QL =J@ NQJJEJC DPI

X %P=LU GKIBECQN=?FE E QNQ?D=IE=JE= KLNKERBIBBNEANDPPLO AJPANLNEOA =N?CEO ?KI AJ OANRAN H=PA(
EJOP=HH SEJ@KSO OPALO PK CAP =N?CEO BKN OANRAN QL =J@ NQJJEJC DPI

X OK@OP=SKSA S@NKmMAJEA KLNKCN=IKN333E&IPANLNEDRPPLO AJPANLNEOA =N?CEO ?KI AJ CAP OP=NPA@ H=P/
SEJ@KSO >=0A =N?CEO AJPANLNEOA @ALHKUIAJP DPI

X*=G @VE="= LNKCN=| LKLN=SU O=PUOB=G?FE QmMUPGKSJEGW S%NK& NGP\¥EEENHLHES> PF-E
)JJOECDPOPPLO OQLLKNP AONE ?KI AJ PA?DJE?=H =NPE?HA

XI1GPQ=HEVKS=JEA S@NKmMAJE= LK@OP=SKSACK LNVU QMNUERIAANHGEEEH@AN
DPPLO AJPANLNEOA =N?CEO ?KI AJ AJPANLNEOA H=PAOP EJOP=HH HEJQT QLCN=@A = >=0A @ALHKUIAJP DF

X IGPQ=HEVKS=JEA LKNN?9HHQJPANLNEDRPLO AJPANLNEOA =N?CEO ?KI AJ LKNP=H H=PAOP EJOP=HH SEJ@KSC
LKNP=H BKN =N?CEO DPI
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3PNKJ=C WSJ=
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3PNKJ= C WSJ=

3PNKJ= C'WSJ= =LHEB?BHIOECDRDKMHESE= PSKNVAJEA V=0OK>WS E V=NVd@V=JEA JEIE KPSEAN=JEA EOPJE!/
V=0K>WS KN=V V=NVd@VAJEA GKJIPAI 3PNKJ=C'WSJ=FAOP SUISEAPH=J= LNVU HKCK$SHIDBPRFI KLHEG=?FE
GHEGJEf?EQ LNV{URBDRZ@MKG?2

.= OPNKJEA C'WSJAF @KOPfLJA Od J=OPfLQFd?A G=NPU
X (DB?2 8MKG?2

X (< @@®CIDI

X "@56=6

X .6CD2GI 5271 49
X %@MO4J67?:2

X (D@?!

X "@DIGI

X *CD2G:67:2

7OVUOPGEA G=NPU V SUFdPUEBEEIR-8WKG?E*CD2G:6?:2QIKmHESE=Fd PSKNBRBEAANRYENVJ@V=JEA
AHAIAJP=IE

#V'KIGKSEA EJOPUPQ?FE V QLN=SJEAJE=IE LNVACHd@=Fd?ACK IKCd NWSJEAM QVUOGES=b @KOPfL @K Q@KO
OGKNKOVUPWS E OPNKJ

3PNKJ= C'WSJ=

+=NPEDBY?2 BMKG?Q@KOPfLIJE= LNVACHd@ AHAIAJPWS E K>EAGPWS S=mJU?D @H= QmUPGKSJEG= = P=GmA O
@KPU?Vd?U?D KOP=PJEACK QmU?BPOHCHREEAE’RED2D?:6 @B CJIDI SUISEAPH=J= FAOP HEOP= KOP=PJEK
QPSKNVKJU?D HQ> VIK@UBEGKS=JU?D OGKNKOVUPWS J=HAmMd?U?D @K QmUPGKSJEG= GPWN= LKVS=H= OVU:
@K S’=i?ESU?D OGKNKOVUPWS T=BAGPFESUISEAPH=J= FAOP HEOP= AHAIAJPWS VJ=F@QFd?U?D OEf J= HEI?EA
QHQ>EKJU?D %HAIAJPU SOVUOPGE?D PULWS S PUI OGKNKOVUPU VAOP=SU @=JU?D GREIE-H IBRUSU IKmJ-
HEOPU QHQ>BEKIWURIK?d LNVU?ECGEB: @76 7 OAG?REE=GUISEAPH=JA Od @E=CN=IU V=SEAN=Fd?A OP=PUOPUG
P=GEA F=G HE?V>= KOP=PJEK QPSKNVKJU?D HQ> Q@KOPfLIEKJU?D ABAEIBBEBVZFOABG2FEAOP LNAVAIP=?F=
JKSU?D E V=GPQ=HEVKS=JU?D K>EAGPWS K>A?JU?D S >EAmMd?ARSECOPENGNEAEFBE?VACW KSA EJBKNI=?FA
IKmJ=VJ=HAkb S OAGAFBEKSACK

3GKNKOVUPU

3GKNKOVUP FAOP V>EKNAI @=JU?D G=NP SUJEGWS KN=V EJJU?D LNK?AOWS SUGKJUS=JU?D LK@?V=0 =J=HE\
(<@BCII QIKMHESEPS=N?EA OGKNKO¥BRANPKS=JEA HQ> SUAGOLKNPKS=JEA L=GEAPBIBEKNKOVUPQ
V=NVd@V=JEA EOPJEAFd?UIE OGKNKOVUP=IE

5IEAOV?VAJEA SOG=kJEG= IUOVU J=@ OGKNKOVUPAI LKSK@QFA SUISERPHRAIEA KL TREKNKOVUPAI
-K@AHA
%HAIAJPU IK@AHQ E OGNULPQ HOEIBE®BSUISEAPH=JA J= G2ITHbA6

-K@AH PK NAGKN@ V=SEAN=Fd?U LNK?AOU SUGKNVUOPUS=JA JE5 OFCBRIE® AHAEGHPEENVKJIA E
=GPQ=HEVKS=JA =QPKI=PU?VJEA LK@?V=0 SUGKJUS=JE= @KSKHJU?D @VE="=¢g =J=HEVU HQ> KLANKS=JE= J= @
OGKNKOVU?EA =L HBEETHRIO@ AH IQOE VKORKOPLIEK3HU AHAIAJP VKOP=" SUISEAPHKJU J=@56XEA
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3GNULP IQOE VKQEKOPTLIEK3BYU >U" SUISEAPH=JU J= G=NBEA6

0K GHEGJEf?EQ J=VSU AHAIAJPQ VKOP=JEA KPS=NPU JKSU OGKNEGXFEKEEB K BU>N=JUl AHAIAJPAI
I>U QNQ?DKIEb IKQAHHAMU @K@=b FA@AJ VAOP=S @=JU?D HQ> SEfGOVd E?D HE?V>f

:AOP=SU @=JU?D

+=NP6CD2GI 52?1 49 QIKmHESBPSKNVAJEAGOLKNPKS=YA®OP=SWS @=JU?D V=LEO=JU?D S EJOPUPQ?FE F=GK
AHAIAJPU S=NOPSU K>EAGPKSYENNEYV =JEK

:AOP=S @=JU?D IKmJ= KPSKNVUb S JKSUI OGKNKOVU?EA GHEG=Fd? J=VSf PACK VAOP=SQ @=JU?D
OK'd?VAJE=

+=NP%@M04J6?:2 QIKmMHESE= PSKNVAJEA E A@QUPKS=JEA J=OPfLQFd?U?D PULWS LK d?VAg

X 0K 'd?VAJE=V NAH=?UFJd >=Vd @=JU?D

X 0K d?VAJE=V =LHEG=?Fd -E?NKOKBP /JASNERA

X 0K d?VAJE=V =LHEG=?Fd -E?NKOKBP 3D=NAOKEJP

X 0K 'd?VAJE=V =LHEG=?Fd *QLUPAN +ANJASIGIRKSAJE= =LHREBE3REBPO EJ IN?")3 %JPANILNEMWUOPQFd?A
KLNKCN=IKS=JEN?")3 %JPANLNEOAQ> JKSOVA

+HEGJEF J=VSf AHAIAJPQ =>U VIK@UBEGKS=b QOP=SEAJE= LK d?VAJE=

3PNKJU

+=NPEDB?I  QIKMHESE=NVdJ@V=CEAKOPfLIEKJUIE AHAIAJP=IE OPNKJU KN=V E?D SUISEAPH=JEA %HAIAJP OPN
FAOP IEC=SGd G=NP K>A?JU?D J= OPNKJENGEEBEBERIFI?EA FAFQ@KOPfLIEAJEHGK Q@KOPfLIEKJA OPNKJU
VKOP=Jd V=LEO=JA F=GK AHAIAJPU E >f@d @KOPLJADBR B=N?EA

3PNKJf IKmJ= KPSKNVUb S LNVACHd@=N?A OPNKJ GHEG=Fd? J=VSf PAF OPNKJU

-KPUSU

+=NP=@DIGI QIKmHESE= KPSEAN=JEA Q@KOPfLIEKIJU?D AHAIAJPWS IKPUSQ E V=KP{& VANAHCIKEQFA
QOP=SEAJE= OPNKJU P=GEA F=G NKVIEAOV?VAJEA G=NP GKHKNU E ?V?EKJGE =P=GmA QIKmHESE=V=0PKOK
EJJU?D OPNKJ=?D '>U IKmJ=>U"K QPSKNVUb AHAIAJP IKPUS |IQQEMQPR=EKIU

0K GHEGJEf?EQ J=VSU IKPUSQ VKOP=JEA KPS=NPU JKSU OGKNK@V2|B@NSEBBIKSU>N=JUI IKPUSAI
0=N=IAPNU

+=NP*CD2G:6?:2 QIKMHESE= SUISEAPH=JEA E =GPQ=BERKSEAGA

7TUOVQGES=JEA AHAIAJPWS

%HAIAJPU P=GEA F=G OGKNKOVUPU OPNKJU E IKPUSU IKCd >Ub LNBKARD RS 32 JALK @ B K HEEKADES EIA
@K HEOPU QHQ>EKJU?DQ@REHAAE=3AMm@U V PU?D LNK?AOWS |I= SL'US J= OLKOW> SUOVQGES=JE= AHAIAJPW!
G=NP=?D OPNKJU C'WSJAF

ONVU SUOVQGES=JEQ AHAIAJPWS QmUF LKIJIEmOVU?D IAPK@
X ONVACHd@=F BKH@ANU E LK@BKH@ANU GHEG=Fd? G=NPU BKH@ANWS

X 7UOVQGQF AHAIAJP V= LKIK?d L=OG= SUOVQGES=JE=
X5mUF LNVU?EOGQ BEHPNK83+HBEHPNKS=b AHAIAJPU SA@ QC S =i?E?EAH= @=PU IK@UBEG=?FE HQ> VJ=?VJEC
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X5mUF LNVU?BEEZRQ@?6 =>U SUISEAPHEb PUHGK PA AHAIAJPU GPWNA VJ=F@QFd OEf J= HEI?EA QHQ>EKJU?D

X 5mUF LNVU?BCEEX6D= 6=6>67?DI =>U SUISEAPHEb SOVUOPGEA AHAIAJPU AHAIAJPU QPSKNVKJA LNVAV OEA>
AHAIAJPU Q@KOPfLIEKJA 4K>EA

X5mUF LNVU?E@®IE; =>U LKOKNPKS=b AHAIAJPU =HB=>APU?VJEA HQ> SA@ QC SEAGQ
X 5mUF LNVU?E@EDX =:CDlI E LNVU?E®G@< <27=: =>U VIEAJEb OLKOW> SUISEAPH=JE= AHAIAJPWS

3PNKJ= C'WSJ= LNVACHJd@=NGE)3OHEGRPTFE

3PNKJ= C'WSJ= @H= ?V'KIGWS EJOPUPQ?FE V QLN=SJEAJE=IE LNVACHd@=FDBIXINHSERN= G=NPU
(<@BCII (DB?l ECD2G:6?:2

+=NPEDBY?2 BMKG?Q@KOPfLIJE= LNVACHd@ AHAIAJPWS E K>EAGPWS S=mJU?D @H= QmUPGKSJEG= = P=GmA O
@KPU?Vd?U?D KOP=PJEACK QmU?BOHCHREAE’RED2D?:6 @B CJIDI SUISEAPH=J= FAOP HEOP= KOP=PJEK
QPSKNVKJU?D HQ> VIK@UBEGKS=JU?D OGKNKOVUPWS Q@KOPfLIEKIJU?D QmUPGKSJEGKSE GPWN= LKVS=H= (
@KOPfL @K S’=i?ESU?D OGKNKOVUPWS=E®EZBVE-F@QFd OEf AHAIAJPU GPWNAKE3BPA @K HEOPU
QHQ>EKJUPBLKIK?d LNVU?ECSEB:@7?6 7 OAG?PRRE=GUISEAPH=JA Od @E=CN=IU V=SEAN=Fd?A OP=PUOPUGE P
F=G HE?V>= KOP=PJEK LNVACHd@=JU?D AHAIAJPWS

.= G=N?E& @B CIDI VI=F@QFd OEf OGKNKOVUPU GPWNA VKOP="U Q@KOPfLIEKJA @=JAIQ QMUPGKSJEGKSE LN
?V'KIGWS EJOPUPQ?FE +HEGJEf?EA PUPQ Q OGKNKOVUPQ LKSK@QFA FACK KPS=N?EA S PNU>EA LNVACHd@=

.= G=N?EQDR?I VI=F@QFd OEf OPNKJU GPWNA VKOP="U Q@KOPfLIEKIA @=JAIQ QMUPGKSJEGKSE LNVAV EJJU"
EJOPUPQ?FE +HEGJEf?EA PUPQ Q OPNKJU LKSK@QFA FAF KPS=N?EA S PNU>EA LNVACHd@=JE=

+=NP*CD2G:6?:2 QIKmHESE= SUISEAPH=JEA E =GPQiHRBERHIBRGKSIEG=
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4SKNVAJEA VAOP=SWS @=JU?D

*A@JUI VAKNW@A™ @=JU?D GPWNACK IKmJ= QmUBBOHEEHBBIRABRIAIP$=NOPSU K>EAGPKSAF 7=NOPSU
K>EAGPKSA IKmJ= PSKNVUb M¥¥EAKNPKS=JEA VAOP=SQ @&HIRBG=PKEECDRQQ>HEGKS=JEA VAOP=SQ

@=JU?D V =LHEG=?FE IN?"RIONHEGKS=JEA VAOP=SQ @=JU?D S HIDR@RQMEIEAJEA VAOP=SQ @®=JU?D
=LHEG=)ZREECDFOVUOPGE?D QPSKNVKJU?D LNVAV #EA>EA HQ> Q@KOPfLIEKJU?D 4K>EA AHAIAIJPWS S=NOPSU
>T@VEA IKmJ= QmUS=b S =LHEBG3REPFEAV=HAMJIEA K@ OLKOK>Q E?D QPSKNVAJE=

$KOPIL @K S=NOPS K>EAGPKSU?D QIKMHESEBZBINR2| 40 J= OPNKJEA C'WSIERD @K@=S=JEA @K
OGKNKOVQRMHESE=Fd G2K8@8| B EAl HQ>?CDDE4:;2)= L=JAHQ@52; 5@ CL®?

)ILKNPKS=JEA LHEGQ

$=JA IKmJ= EILKNPKS=b V J=OPfLQFd?U?D kNW@A" S X.BEEGBPEE
X 3GKNKOVUP LNKCNERKOKBP % T@8H3

X OHEG S=NPKi?E NKV@VEAH=JUIE LNVA?E@BAE #36

X OHEG 'AK*3/. @%.*) @" *%.*) HQ®@5$+

X'AK>=V= LHEGKS= S LHEG®+

X OHEG OD=LA S L5389

#@D2D<2
OHEGE 'AK*3/. S BKNI=?E&5%$+0d K>O"QCES=JA S LNVUL=@GQ S@NKmMAg GKNVUOP=Fd?U?D V KINBCN=IKS=JE=
%JPANLNEOAQ> JKSOVACK -KmJ=P=GmA @K@=b OGKILNAOKS=JU LHEGFABRKILHE&LNKCN=IKS=JEQ
IN?)3 %JPANLNEOAMQ> JKSOVUI

7 ?AHQ QPSKNVAJE= VAOP=SQ @=JU?D LKLNVAV EILKNPKS=JEA LHEGQ SUGKJ=F J=OPfLQFd?A ?VUJJIKI?E

*AIHE OGKNKOVUP FAOP KPS=NPWSECBRG:HE/ OSKFd LN=7f E GHEGJHHRYIBMBG?2 =>U
LKSNW?Eb @K OPNKJU C'WSJAF 7 LNVUL=@GQ HKCKS=JE=)OBESBHREGAF-ENQ?D=IE=JE= LNVAFI?EA @K
OPNKJU C'WSJAF J=OPdLE =QPKI=PU?VJEA

+HEGJEF GEBPRGI 5271 49

+HEGJEF LNVE@EDBCD2G 527KU9
‘KOP=JEA KPS=NPA H@&I J6CD2G 52?49

7TUGKJ=F FA@JJ0OPLQFd?U?D KLAN=?FE
X +HEGJEF LNV#BBE8ED52E KPSWNV LHEG GPWNACK ?D?A0V QmUb @K QPSKNVAJE= VAOP=SQ @=JU?D

X ONVA?EdCJEF LHEG @G I8CD2G 527K9

7 LNVUL=@GQ LHEGWS K NKVO@O$+ABEE OD=LA CAK>=VU LHEGKSA E JEAGPWNA LHEGE 'AK*3/. J=HAmU
OGKJIBECQNKS=b L=N¥IAP) LKLN=SJU BKNI=P @=JU?D $H=VAOP=SQ @=JU?D IKmJ= P=GmA V=GPQ=HEVKS-=I
J=VSf VI=?VIEGE E LK@OQIKS=JEA +HEGJEBISLVU?EOG

#@D2D<2

OHEGE LNKCN#IQAEHEGE #36 E LHEGE 'AK&%.*) E@" *%.*) V=?VJd >Ub =QPKI=PU?VJEA S?VUPUS=JA LK E?D
@K@=JEQ @K KRESI J6CD2G 52?K9
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:AOP=S @=JU?D VKOP=JEA @K@=JU F=GK AHAIAJP S=NOPSU K>EAGPKEAN A¥MiHY\IRIOROY @=JU?D BKH@ANQ
Q@KOPLIEb VAOP=S @HOQI?ENVd@V=b OV?VACW =IE AHAIAJPQ

0Q>HEGKS=JEA V LKVEKIQ =LHEG3TNK HQ> =LHEGHNEL

: LKVEKIQ =LHEG=HNE)3 ONKHQ> =LHEGHPFEL IKmJ= KLQ>HEGKS=b S=NOPSf K>EAGPKSd GPWN=I=>Ub
DKOPKS=J= S EJOPUPQ?FE IN?)3 0K@?V=0 LQ>HEGKS=JE= DKOPKS=JAF S=NOPSU K>EAGPKSAF @=JA Od GKLE
@=JU?D @K EJOPUPQ?FE /LQ>HEGKS=J= DKOPKS=J= S=NOPS= K>EAGPKS= K@SK QFA OEf @K @=JU?D S EJOPL
kNW@HA @=JU?D

.= LKPNVA>U LQ>HEGKS=JE= S EJOPUPQ?FE V LKVEKI®)3IONEGHE LKVEKIQ =LHEMR?EE SUI=C=JA
FAOP LK d?VAJEA V )JPANJAPAI ONf@GKib E LNVALQOPKSKIb LK 'd?VAJE= I=Fd SL'US J= ?V=0 LQ>HEG=7?FE S=NOF
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V=0K>=?D = 4SKFA GKJIPK QmUPGKSJEG= VKOP=JEA SUISEAPHKJA F=GK =QPKN

:J=F@QKS=JEA KQLKSEA@JEACK OGKNKOVUPQ

,EOP= OGKNKOVUPWS J=(©R&RIEBI FAOP QLKNVd@GKS=J= S GKHAFJKi?E K@ J=FJKSOVU?D @K J=FOP=NOVU?D
*~E3:@76 QIKMHESE= SUISEAPHAJEA OGKNKOVUPWS J= HEI?EA QHG}EBRIZD6O6REIPEOQIKMHESE=
SUISEAPHAJEA PUHGK 4SKE?D OGKNKOVUPWS OGKNKOVUPWS QPSKNVKJU?D LNVAV EJJU?D QmUPGKSJEGWS
Q@KOPfLIEKJIU?D 4K>EA HQ> SOVUOPGE?D @KOPfLIJU?D OGKNIIEBPWIKIhNNVEFEOGKNPKS=JEA
OGKNKOVUPWS S GKH$FIRI?E2GCJI49 5@ ?2;CDZBI49 $5 ?2;CD2BJI495@ ?2;?7@GCJ9 L. HQ=L OKHA

(JE<2; E LNVU?EOG BEHPNK@K3i+ESE=Fd SUOVQGES=JEA OGKNKOVUPWS J= LK@OP=SEA O'WS GHQ?VKSU?D ¢
@=PU IK@UBEG=?FE E VJ=?VJEGWS ONVU QmU?EQ O'WS GHQ?VKSU?D IKmJ= P=GmA SUOVQGES=b OGKNKOVUI
SUISEAPH=JA

=0OK>U

I>U @KSEA@VEAD OEf SEf?AF J= PAI=P OGKNKOVUPWS OGKNVUOP=F V J=OPfLQFd?U?D V=0OK>WS
X :=NVd@V=JEA OGKNKOVUP=IE

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

=NVd@V=JEA OGKNKOVUP=IE

0K QPSKNVAJEQ OGKNKOVUPQ J=HAmMU V=GPQ=HEVKS=b QOP=SEAJE= 'd?VJEA YV IAP=@=JUIE OV?VACW WS AH
3GKNKOVUPU IKmJ=P=GmA @QLHEGKS=b QOQS=b E K@IiSEAmM=b S ?AHQ SUISEAPHAJE=V=GPQ=HEVKS=JU?D @

IL?FA OGKNKOVUPWS

3GKNKOVUP=IE IKmJ= V=NVd@V=b J{GEPEID| J= OPNKIEA C'WSIARAF EJBKNI=?FE @KPU?Vd?U?D V=NVd@V=JE
OGKNKOVUP=IE E EJJUIE AHAIAJP=IE VJ=F@QFA OBABAABAEALHEG=?FE )JOECDPO

I@ISEAMAJEA @=JU?D

3PNKJU E VAOP=SU @=JU?D GPWNA Od GKIL=PU>EHJA V BQJG?Fd =GPQ=HEV=?FE @=JU?D IKRGOEBEHOEAM=Db S
'‘@U =J=HEV= FAOP SUGKJUS=J= S =)MIEGIMPE=0=IE FAOP PSKNVKJ= GKLE= @=JU?D *AiHE KNUCEJ=HJA @=JA VI
VIEAJEKJA =J=HEVfIKmJ= QNQ?DKIEb LKIJKSJEA =>U LK>N=b J=FJKSOVA @=JA K@IiSEAmM=Fd? OPNKJfHQ> VAOP:
7OVUOPGEA G=NPU E AP=LU =J=HEVU Od =GPQ=HEVKS=JA S IKIAJ?EA K@ISEAMAJE= VAOP=SQ @=JU?D

7 =LHEG=7BBECDRPO @KOPfLIJA @SEA KL?FA K@ISEAM=JE=

X/@ISEAmM OPNKJf OPNKJf IKmJ= K@ISEAMUb SU>EAN$HSGKL?EB?FS IAJQ $A4;6 CD@®?1 /L?F=
K@ISEAMAJE= OPNKJU VKOP=JEA SUISEAPHKJ= PUHGK SWS?V=0 C@U J= OPNKJEA EOPJEAFA @K J=FIJEAF F.
GPWNU IKmA VKOP=b K@ISEAMKJIU /@iSEAMAJEA OPNKJU K@ISEAMU SOVUOPGEA K@LKSEA@JEA VAOP=SU (

+C<2JKG<2
*AIHE @=JA Od VIEAJE=JA SOG=V=JA FAOP ?VfOPA K@ISEAmM=JEA OPNKJ

X/@ISEAmM VAOP=S @=JU?D :AOP=S @=JU?D IKmJ= K@ISEAMUb GHEGIS{?:6KHBCRIAEAS2249 S |IAJQ
$A4,6 I6CD2GE 52?719 HQ> GHEG=Fd? LNVU?EOG K@i&E@<BE225:Jl /@ISEAMAJEA VAOP=SQ @=JU?D
OLKSK@QFA LKIKSJA QNQ?DKIEAJEA AP=LWS =J=HEVU GPWNA GKNVUOP=Fd V PACK VAOP=SQ @=JU?D !GPC
@=JU?D OLKSK@QFA V=GPQ=HEVKS=JEA LKSEdV=JU?D S=NOPS SUJEGKSU?D E G=NP S OGKNKOVU?EA

/L?F= $5SG:6U J6CD2G 52?49 FAOP @KOPfLIJ= @H= VAOP=SWS @=JU?D GPWNU?D @=JA IKCd VKOP=b V=GPQ=HE
P=GE?D F=G P=>AHA >=V @=JU?D E S=NOPSU K>EAGPKSA ONVUG =@=IE VAOP=SWS @=JU?D GPWNU?D JEA IKn
LHEGE LNKCN=1Q %T?AH

:=OK>U

I>U @KSEA@VEADb OEf SEf?AF J= PAI=P OGKNKOVUPWS OGKNVUOP=F V J=0OPfLQFd?U?D V=0OK>WS
X /PSEAN=JEA OGKNKOVUPQ

X 5@KOPfLIE=JEA OGKNKOVUPQ

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

4SKNVAJEA E QMmUS=JEA BKH@ANWS

7 =LHEG=7B8ECDRBAIAIPWP=GEA F=G @=JA OPNKJU E OGKNKOVUPU IKCd >Ub VKNC=JEVKS=JA S BKH@ANU E L

4SKNVAJEA BKH@ANQ

&KH@ANU IKmJ= PSKNVUb S ?AHQ LNVA?DKSUS=JE= E KNC=JEVKS=JE= LKSEdV=JU?D OGKNKOVUPWS @=JU?D
EJJU?D AHAIAIJPWS

#@D2D<2
&KH@AN QPSKNVKJU S LKNP=HQ IN?")3 FAOP P=GmA @KORIQECDPHELHPFEB %JPANLNEOA

7 ?AHQ QPSKNVAJE= BKH@ANQ S)FOBEGSTKEKJ=F J=OPfLQFd?A ?VUJJIKI?E
+HEGJEF LNV(DBOG 8MKG?2 =>U LNVAFib @K OPNKJU C'WSJAF FAIHE PK GKJEA?VJA
+HEGJEF FA@Jd V G=NP S G=PREKIRE27B6 HQ%6BJ67D24;2F=G J(< @B CIDI HQ=6CD2GI 52?I 49
+HEGJEF LNVE@EDG@=56B

5PSKNVKJU VKOP=JEA BKH@AN BUBVBERE
{IEAg J=VSf BKH@ANQ

&KH@AN VKOP=JEA QPSKNVKJU $IQHHFEIEENWSJIEAM S LKNP=HQ IN?")3

4SKNVAJEA LK@BKH@ANQ
$K BKH@ANQ IKmJ= @K@=S=b LK@BKH@ANU S ?AHQ @K@=PGKSACK LKNVd@GKS=JE= OSKFAF LN=?U

OK@BKH@ANU JEA Od K>O"'QCES=JA S KLNKCINPIKSHIPANLNEBHAIAIPU LNVA?DKSUS=JA S =LHEGECBFPO
EJ IN?")3 %JPANLNEQR@BKH@AN=?D Od SUISEAPH=JA S LKNP=HQ IN?")3 S K@ @VEAHJUI BKH@ANVA GPWNACK .
QPSKNVKJ=J= LK@OP=SEA LA'JAF i?EAMGE @K BKH@AM®*' J=-OQ NG =@

#@D2D<2
.=VSU BKH@ANWS Od KCN=JE?VKJA @K VJ=GWS S'd?VJEAV LA Jd J=VSd i?EAMGE @H= LK@BKH@ANWS *AiHE
>F@VEA IE="= @ QCKib  VI=GWS JEA >f@VEA IKmJ= @K@=S=b LK@BKH@ANWS

I>U QPSKNVUb LK@BKH@AN SUGKJ=F J=OPfLQFd?A ?VUJJIKI?E

.= OPNKJEA C'WSJAF GHEGJEF FA@Jd V G=NP SB=PACKMEF+MDHBI6?D24;2F=C JL(< @BCIDI HQ>
.6CD2GI 5271 49

ONVAF@k @K BKH@ANQ S GPWNUI ?D?A0V QPSKNVUb LK@BKH@AN

+HEGJEF LNVE@EDG@=56B
5PSKNVKJU VKOP=JEA LK@BKH@ANSK D-XDERFE

IEAg J=VSf LK@BKH@ANQ

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

ONVAJKOVAJEA AHAIAJPWS @K BKH@ANWS
I>U LNVAJEAib AHAIAJP @K BKH@ANQ SUGKJ=F J=OPfLQFd?A ?VUJJIKI?E
+HEGJEF LNV{DBIDG 8MKG?2 =>U LNVAFib @K OPNKJU C'WSJAF FAIHE PK GKIJEA?VJA

:J=F@k AHAIAJP GPWNU ?D?A0V LNVAJEAIb @K BKH@ANQ GKNVUOP=Fd? V G=NP L=0G= SUOVQGES=JE= B
OKNPKS=JE= S V=HAMJKI?E K@ LKPNVA>

7TUGKJ=F FA@JJAOPLQFd?U?D KLAN=?FE
X 51EAiIb GQNOKN IUOVU J=@ AHAIAJPAI :KOP=JEA SUISEAPHKJ= HEOP= EGKJ @H= @=JACK AHAIAJPQ

X +HEGJEF GEHG= AHAIAJPWS =>U FA SU>N=b .= OPNKJEA LKSUmMAF BKH@ANWS VKOP=JEA SUISEAPHKJ=H
+HEGJEF LNVYBBEQGS 5@ 7@=%6B

ONVAF@k @K BKH@ANQ HQ> LK@BKH@ANQ S GPWNUI ?D?A0V LNVA?DKS=b AHAIAJP =H>K SUOVQG=F CK -}
QPSKNVUb BKH@AN GHEG=RH@G\YQ2E08

TU>EANV J=VSf BKH@ANQ E GHEGJHB:6B\JU?EOG

%HAIAJP VKOP=JEA LNVAJEAOEKJU @K SU>N=JACK BKH@ANQ

50QS=JEA BKH@ANQ

&KH@ANU E LK@BKH@ANU IKmJ= QOQS=pSECBER="EEKNP=HQ INP)3 S =LHEG=70BECDR0QJdb BKH@AN
=H>K LK@BKH@AN SUGKJ=F J=OPfLQFd?A ?VUJJKI?E

*G282
0K QOQJEf?EQ BKH@ANQ VKOP=JEA QOQJEfP= ?=H= V=S=NPKib S'd?VJEA V AHAIAJP=IE E LK@BKH@AN=IE

.= OPNKJEA C'WSJAF GHEGJEF FA@Jd V G=NP SB=PACKMEFMDHBI6?D24;2F=G JL(< @BCIDI HQ>
.6CD2GI 5271 49

+HEGJEF LNVACHEQDG J= BKH@ANVA HQ> LK@BKH@ANVA GPWNU ?D?A0V QOQJdb

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

4SKNVAJEA Q@KOPLIE=JEA E A@U?F= AHAIAJPWS

:=0OK>U QPSKNVKJA HQ> Q@KOPfLIEKJA S RICHIBEBE=LEOUS=JA F=GK AHAIAJP %HAIAJPU IKmJ= LNVACHd@=Db
KPSEAN=b J= OPNKJEA C'WSJAF IKCd KJA \GAEBAMGH U AHAIAARQP=N?V=Fd?A EJBKNI=?FE J= PAI=P AHAIAJPQ

4ULU AHAIAJPWS

7 =LHEG=7BBECDKmMJI= PSKNVUb AHAIAJPU J=OPfLQFd?U?D PULWS
X 7=NOPS= K>EAGPKS=

X 0K d?VAJEA V NAH=?UFJd >=Vd @=JU?D
X 3PNKJ= =LHEG=?FE )JOECDPO

X -K@AH =LHEG=?FE )JJOECDPO

X 3GKNKOVUP =LHEG=?FE )JOECDPO

X -KPUS =LHEG=?FE )JOECDPO

X 3GNULP =LHEG=?FE )JOECDPO

:=NVd@V=JEA AHAIAJP=IE

%HAIAJP=IE IKmJ=V=NVd@V=b V LKVEKIQ G=NP R=GEBICEBGIQ*¥ DB ? @KOPfLIU?D BGPNKJIEA C'WSJAF
$KOPL @K OPNKJU C'WSJAF FAOP IKmMHESU LK V=HKCKS=JEQUHCCHAEGK THEEGJIE?EQ LNYDBERXGQ
8MKG?2 S OGKNKOVU?EA $H= AHAIAJPWS RIGHEBRABEOPLIA Od J=OPfLQFd?A KL?FA

$A4;2 $A:C
4SWNV HQ> A@UPQF V=LH=JKS=JA =GPQ=HEV=?FA Q@KOPf{LIEKJATPDFNQP/L?F=
2A=27E: @KOPfLI= FA@QUJEA @H= AHAIAJPWS OPNK)IDEGIIRE-EBEN?')3 %JPANLNEOA

7TEf?AF EJBKNI=?FE IKmJ=VJ=HAkb S PARHKS=JEA =GPQ=HEV=?FE Q@KOPfLIJEKJU?D OPNKJ

O0KVS=H= SUISEAPHEDb HQ> \OARYACW U AHAIASFRYI KLEO OP=PQO V=0OK>WS VJ=?VJEGE E

(J4J68KMI EJBKNI=?FA K HE?AJ?FE

‘60 ?
>:6Q ?2JG P OKVS=H= VIEAJEb J=VSf AHAIAJPQ

*5@CPA?:27:6 OKVS=H= Q@KOPfLIJEb AHAIAJP HQ> VIEAJEb QOP=SEAJE= Q@KOPfLIEKJA 7Ef?AF EJBKNI=?FE
VJ=HAkb S PAI=?B@KOPfLIE=JEA OSKFAF LN=?U

OKVS=H= KVJ=?VUb AHAIAJP F=GK QHQ>EKJU %HAIAIJPU QHQ>EKJA IKmJ= LNVACHd@=b QmUS

*~E3:@76 LNVU?ECEEB:@?6 J=L=0GQ SUOVQGES=JE=HQ> LNVACHd@=Fd? HEOPf5HQ>EKJA J= OPNKJ
C'WSJAF
J<6%'°|5@2@2E; 7TUAGOLKNR@ZOP=S @=JU?D S SU>N=JUI| BKNI=<RE@B2G2?:6 J6CD2GE 52219 FAOP

@KOPfLJA PUHGK @H= AHAIAJPWS S=NOPSU K>EAGPKSAF

52?1 49
O0KVS=H= QPSKNVUb GKLEf AHAIAJPQERA2KE; FAOP @KOPfLJ= FA@QUJEA @H= AHAIAJPWS
OGKNKOVUPQ
+C<2JKG<2
EA=<E; 5@KOPfLIEKIK>EA OGKNKOVUPU IKCd >Ub KPSEAN=JA FA@QUJEA S PNU>EA PUHGK @K K@?VL

QVUOG=JE= LA'JACK @KOPfLQ @K @=JU?D E =J=HEV Q@KOPfLIEKIJU OGKNKOVUP IKmJ=V@Q!
7TOVAHGEA VIE=JU @KGKJ=JA S V@QLHEGKS=JUlI OGKNKOVU?EA JEA Od K@QVSEAN?EA@H=JA
OGKNKOVU?EA KNUCEJ=HJUI

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

$A4;2 $A:.C
%B67:6S 5@ L .
7@=56B OKVS=H= LNVAJEAib AHAIAJBK&EIK ANQ

*CEQ OKVS=H= QOQJdb AHAIAJP

JOPJEAFA IKMHESKib Q@KOPfLIEAJE= LNVAJEAOEAJE= HQ> QOQJEf?E= GEHGQ AHAIAJPWS V PACK O=IACK BKH
SU>N=JE= GEHGQ AHAIAJPWS LYYACBABE %B6?:6S5@ 7@=%B E*CEQ Od SE@K?VJA J=@ BKH@AN=IE OK
QMU?EQ PU?D LNVU?EOGWS @VE="=JEA VKOP=JEA V=0PKOKS=JA SVCHf@AI SOVUOPGE?D SU>N=JU?D AHAIAJF

3V?VACW U AHAIAIPQ

3V?VACW U AHAIAIPQ @KOP=N?V=Fd S=mJU?D EJBKNI=?FE J= PAI=P AHAIAJPQ P=GE?D F=G KLEO S'=i?E?EAH E
AHAIAJPQ IKmJ= LNVACHd@=b LK GHEGJEf?EQINGEREOG@H= @=JACK AHAIAJPQ 3V?VACW U AHAIAJPQ IKmA
A@UPKS=b S'=i?E?EAH AHAIAJPQ HQ> @KSKHJU ?V'KJAG EJQRNPQIEEIEF4TIEJEOPNKRMNEGIEf?EQ KL?FE
EJBKNI=?FE S SE@KGQ OV?VACW WS

$H= AHAIAJPWS =LHERBSHEED@KOPfLIA Od J=OPfLQFd?A OV?VACW'U

(J4J68KM

6=6>67DE $A:C

$KIUIHIEA KLEO AHAIAJPQ FAOP LQOPU E IQOE CK SLNKS=@VEb Nf?VJEA S'=i?E?EAH AHAIAJPQ
$A:.C =@IEJEOPN=PKN /LEO LKSEJEAJ V=SEAN=b LK@OQIKS=JEA AHAIAJPQ KN=V EJBKNI=?FA OLA?U
@H= @=JACK AHAIAJPQ F=G JL kNW@ K @=JU?D

%HAIAJPU IKCd VKOP=b KVJ=?VKJA F=GK SE=NUCK@JA HQ> JEA=GPQ=HJA ?K Q'=PSE= EJJUI K
VI=F@KS=JEA AHAIAJPWS SE=NUCK@JU?D E QJEG=JEA AHAIAJPWS JEA=GPQ=HJU?D /VJ=?VAJ
(D2DEC +:2B1 8@5?6E#:62< DE2=?® Qmd @K E@AJPUBEG=?FE AHAIAJPWS @H= ?V'KIGWS EJOPUPQ?FE

J2C@3KG 7" =I?E?EAH AHAIAIPQ HQ> ?V'KJAG EJOPUPQ?FE V QLN=SJEAJE=IE =@IEJEOPN=?UFJUIE IKmA K
AHAIAJP F=GK JEA=GPQ=HJU 4UHGK QmUPGKSJE?U V QLN=SJEAJE=IE =@IEJEOPN=?UFJUIE IK(
KVJ=?V=b AHAIAJP F=GK SE=NUCK@JU HQ> VIEAJE=b OP=PQO AHAIAIJPQ SE=NUCK@JACK

4SKNVU HEOPf V J=VS=IE SOVUOPGE?D S=NOPS S S=NOPSEA K>EAGPKSAF SN=V V KL?Fd AGOL
+ 2BCDGI @=JU?D HQ> KPSEAN=JE= E?D S OGKNKOVU?EA 4AJ OV?VACW" FAOP @KOPfLJU PUHGK @H= A
S=NOPSU K>EAGPKSAF

7" =I?E?EAH AHAIAJPQ FAOP KOK>d K@LKSE=@=Fd?d V= AHAIAJP S PUIV==GPQ=HEVKS=JEA FA
OV?VACW'WS $KIUIHIEA S =i?E?EAHAI FAOP KOK>= GPWN= QPSKNVU = AHAIAJP

4AJ OV?VACW'" SOG=VQFA KOK>f GPWN=IKmA LNVACHd@=b AHAIAJP E CK QmUS=b 3P=PQO
Q@KOPTLIEAJE= IKMA LNVUFIKS=b SHWHEIBE *5@CPA?:@76 G 8BA:6 ?CDDE4;HQ>

+M2S4:4:6=

*5@CPA?.@76

52 £CJICD<>
:J=?VIEGE Q'=PSE=Fd LN=?KSJEGKI VI=HAVEAJEA 4SKE?D AHAIAJPWS LK@?V=0 SUOVQGES=Ji
22437:<: JGNAIHKJA VI=?VJEGE LKSEJIU K@LKSE=@=b O'KSKI GHQ?VKSUI GPWNA 4SKEI V@=JEAI >f@d
OMUS=JA @K SUOVQGES=JE= @=JACK AHAIAJPQ
46742 ASWF AHAIAJP IKMA V=SEAN=b @=JA @KOP=N?VKJA LNVAV NWmJA =CAJ?FA HQ> KOK>U 5mUF

AHAIAJPQ =>U LK@=b EJBKNI=?FA K @KOP=S?=?D @=JU?D

IE=J= S =I?E?EAH= AHAIAJPQ

$KIUIHIEA S =i?E?EAHAI AHAIAJPQ FAOP KOK>= GPWN= CK QPSKNVU'= :IE=JU LN=S= S’=0JKi?E AHAIAJPQ IKmA (
?V'KJAG EJOPUPQRRESJIEAJE=IE =@IEJEOPN=PKN=

I>U VIEAJEb S =i?E?EAH= AHAIAJPQ SUGKJ=F J=0OPfLQFd?A ?VUJJKI?E

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

= LKIK?d LNVU?EOGDRBD ?2 BMKG?2 LNVAF@k @K OPNKJU C'WSJAF FAIHE PK GKJEA?VJA 7 LNVUL=@GQ HKCI
OEf S =LHEGXRPECDRRS=N?EA OPNKJU C'WSJAF J=OPdLE =QPKI=PU?VJEA

+KNVUOP=Fd? V G=NP L=0G= SUOVQGES=JE= BEHPNQ E EJJU?D KL?FE OKNPKS=JE= VJ=F@k AHAIAJP GPWI
?D?A0V VIEAJED

51EAib SOG=kJEG IUOVU J=@ AHAIAJPAI E GHEGJER4BBAKNHOG
:KOP=Jd SUISEAPHKJA OV?VACW U AHAIAJPQ

7 KL?FErM2S4:4:6 GHEGJEF J=VSf QmMUPGKSJEG=

TU>EANV J=VSf JKSACK S'=i?E?EAH= E GHEGJEFBNVU?EOG
ON=SK S’=0JKi?E AHAIAJPQ VKOP=JEA V=GPQ=HEVKS=JA

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

PK@=F @=JA

$=JA PK LK@OP=S= @K SUGKJUS=JE= SOVUOPGE?D ?VUJIKiIODECDREGPRHEIEA OGKNKOVUPQ IKmJ= @K@=S=b
@=JAV NWmMIKRY @A™ @=JORD/J=?VIEA Q =PSE= SUOVQGES=JEA @=JU?D LKPNVA>JU?D @K =J=HEVU

SK@=S=JEA @=JU?D VA OPNKJU C'WSJAF

+=NP#6CD2G| 52?1 49 J= OPNKJEA CWSIARSIE= @KOPILE&KOPS K>EAGPKSU?D GPWNA VKOP="U QPSKNVKJA
LNVAV #EAHER> Q@KOPLIEKJIA 4K>EA LNVAV ?V'KIGWS EJOPUPQ?FE +HEGJEf?EA PUPQ Q VAOP=SQ @=JU?D Lt}
KPS=N7?EA S JKSUI OGKNKOVU?EA 0=0AG SUOVQGES=3E3:@=IaPNLNEOPEOSG:6D= 6=6>67DI E LNVU?EOG
(@BE; LKI=C=Fd VJ=F@KS=b AHAIAJPU S ?AHQ @K@=JE=E?D @K OPNKJU

IGIK $K@=F @K OPNKJU
7 KGIEA@52; 5@ CO@?! @=JA Od VKNC=JEVKS=JA S OLKOW> QIKmHEBEERIRIEAJEA E?D S OGKNKOVU?EA

)JOECDPO EJ IN?")3 %JPANLNEOA
7 =LHEG=7BBECDPO EJ IN?")3 %JPANMDKERHRJIA Od J=OPfLQFd?A G=NPU @=JU?D E KNW@ = @=JU?D

XLF:?8 D=2CS=NOPSU K>EAGPKSA K>0 QCES=JA LNVAWNQI3 JEEIJA EOGKIBECQNKSa2#+ EJOPUPQ?FE
IN?")3 %JPANLNEOA

X %B6S=:; A=.KOGKNKOVUPU LNKC6TQAEHEGE #36 LHEGE OD=LA E LHEGE 'AK*3/. @K@=JA >AVLKINA@JEK @K
OGKNKOVUPQ

X %@MO4J677=JA V EJOPUPQNFE %JPANLNERKAI=OPfLQFd?U?D kNW@A" @=JU?D IKmJ= QVUOG=b @KOPIfL V=
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X 7°d?V HKG=HEV="?Ff

X 7TUISEAPH P=>AHf @=JU?D

X &EHPN V==S=JOKS=JU

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

X 50Qg VAOP=S @=JU?D
X /@ISEAm VAOP=S @=JU?D
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ASKNVAJEA NAH=?FE QIKmHESE=Fd?U?D d?VAJEA VAOF
@=JU?D

2AH=?FA QIKmHESE=Fd "d?VAJEA =PNU>QPWS V ?K J=FIJEAF @SW?D VAOP=SWS @=JU?D J= LK@OP=SEA SOLWF
HKG=HEV=?FE OKVS=H=Fd @K@=S=b =PNU>QPU V P=>AHE NABANAJ?UFJAF @K EJJACK VAOP=SQ @=JU?D "d?Vl
VAOP=SWS @=JU?D =>U QIKmHESEb SUGKJUS=JEA NWmJU?D NK@V=FWS =J=HEV = P=GmA S d?VUb HKG=HEV=
JEALNVAOPNVAJJU?D

I>U QPSKNVUb NAH=?Ff S =L H¥39)BEECDPEHAMU @K@=b @K OPNKJU ?K J=FIKEAF@ES=JA VAOP=SU
@=JU?NA SOLWHJUIE LKH=IE

)JBKNI=?FA J= PAI=P NAH=?FE

ILHEG=?ROECDRIXmMHESE= "d?VAJEA @=JU?D LK?DK@Vd?U?D V @SW?D HQ> SEfGOVAF HE?V>U VAOP=SWS @=.
QMU?EQ SOLWHJACK LKH= HQ> SOLWHJAF HKG=HEV=?FE 3NBHEBI@<PACKKGIK= LNVUG =@ LKSEdV=b

VAOP=S @=JU?D PN=JO=G?FE OLNVA@=mU V VAOP=SAI @=JU?D V=SEAN=Fd?Ul EJBKNI=?FA K OGHAL=?D LNVAV
SOLWHJACK LKH= JL JQIANQ OGHALQ 7OLWHJA LKHA KGNAiH= GPWNA SEANOVA V LKOV?VACWHJU?D VAOP=¢
VKOP=Jd VA OK>d LK d?VKJA = PUL NAH=?FE KGNAiH= SEANOVA LNVA?DKSUS=JA S LK d?VKJUI VAOP=SEA @=JU
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@=JU?D QIKmHESE= NKVOVANVAJEA =J=HEVU LNVU QmU?EQ @=JU?D VA SOVUOPGE?D LK d?VKJU?D VAOP=SW:
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KOP=PJEACK AP=LQ
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I>U LK@ @=b A@U?FE S'=i?ESKIi?E NAH=?FE J= LNVUG =@ SU>N=b EJJA LKHA @K@=b EJJA LKHA @K V' d?VAJE
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TU>EANV EJJA LKHA S ?K J=FIJEAF FA@JUI VAOP=SEA @=JU?CEH@Q> BU>NANYEDPLIEA V=IGJEF KGJK
@E=HKCKSA S’=i?ESKi?E NAH=?FE HQ> GHEGJEF LKV= JEI
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A@=3 K>OV=NWA3:6B J A@=2
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TUGKJ=F FA@JAXOPfLQFd?U?D KLAN=?FE
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X +HEGJEF KLZAE£E; =>U SU?KB=b >EAMd?d NAH=7Ff

0K GHEGJEf?EQ LNVIZZE@ GAKGJIK*DGKB) B5=24;6VKOP=JEA V=IGJEfPA $K L=JAHQ @=JU?D VKOP=JEA @K@=JU
JKSUSUJEGKSU VAOP=S @=J&=V V LK d?VKJUIE @=JUIE

ONVUG =@KSU LNVUL=@AG V=0OPKOKS=JE=

7 PAF OAG?FE KLEO=JK LNVUG =@KSU LNVUL=@AG V=0OPKOKS=JE= LKG=VQFd?U S F=GE OLKOW> IKmJ= QPSKN
IEf@VU @SKI= VAOP=S=IE @=JU?D S ?AHQ K@LKSEA@VE J= GKIGNAPJA LUP=JE= KN=V S F=GE OLKOW> PUL G=n
SL'US=J= @=JA S LK d?VKJUI VAOP=SEA @=JU?D

OUP=JE= Od J=OPfLQFd?A
X*=GE FAOP LNVU?DW@ VA OLNVA@=mU S LK@VE=HA J= OGHALU

X'@VEA S IEAI?EA FAOP VHKG=HEVKS=JU OGHAL SUG=VQFd?U J=FSEfGOVA LNVU?DK@U

ONVU K@LKSEA@VE J= PK LUP=JEA LKIK?JA IKCd >Ub @S= VAOP=SU @=JU?D VJ=F@QFd?A OEf J= OPNKJEA OGKI
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QPSKNVKJIU @E=CN=l O"'QLGKSU ONABANKS=JA FAOP J=PKIE=0OP QVUOG=JEA N=LKNPQ LNVA@OP=SE=Fd?ACK ¢
4KP=H!IKQJP _d?VJ= GSKP= SA@ QC J=VSU OGHALQ =>U N=LKNP >U" ?VUPAHJU J= SUL=@AG GKJEA?VJIKI?E Q@
SUJEGWS =J=HEVU VAOLKKI S EJOPUPQ?FE

0KJ=@PK VAOP=S @=JU?D 3PKNA4N=JO=?PEKJO JEA IKmA SUISEAPH=b J= |I=LEA HKG=HEV=?FE OGHALWS
$NQCE VAOP=S @=JU?D PK S=NOPS= K>EAGPKS= LNVA@OP=SE=Fd?= OVAib J=OPfLQFd?U?D HKG=HEV=?FE OGH
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4KUO 4KUO 4KUO

2K>ANP O OH=JPO

IEOD= O "KKGOPKNA =J@ #KBBAA 3DKL

'=@CAPO =J@ 'EVIKO

3=HHU O (=N@S=NA =J@ #KJOPNQ?PEKJ
4A VAOP=SU @=JU?D iHA@Vd @=JA J= @SW?D NWmJU?D LKVEKI=?D OV?VACW KSKi?E OEANSOVU VAOP=S @=JL

J= LKVEKIEA PN=JO=G?FE GPWNU FAOP >=N@VEAF OV?VACW KSUI LKVEKIAI JEm @NQC= P=>AH= GPWN=iHA@
OGHALQ

7 SUJEGQ PACK S VAOP=SEA @=JU?D 3PKNA4N=JO=?PEKJO 4N=JO=G?FA OGHALQ SE@K?VJA Od V@QLHEGKS=
SEANOVA S GKHQIJEA 3PKNA)$ Y@AJPUBEG=PKN OGHALQ LK@?V=0 C@U VAOP=S @=JU?D 3PKNA,K?=PEKJO ,
V=SEAN= S GKHQIJEA 3PKNA)$ Y@AJPUBEG=PKN OGHALQ PUHGK QJEG=HJA NAGKN@U $H=G=m@ACK OGHALC
PN=JO=G?FE *AOP PK J=VUS=JA NAH=?Fd SEAHA @K FA@JACK GPWN= OP=JKSE OV?VACWHJU PUL HE?VJKI?E II
@=JU?D

OK LNVUFNVAJEQ OEf @=JU?D SE@=b mA J=FHALOVUI LKHAI @K QPSKNVAJE= NAH=?FE IEf@VU PUIE @SKI=VAO
FAOP LKHA 3PKNA)$ J@AJPUBEG=PKN OGHALQ

I>U K@LKSEA@VEAD J= PK LUP=JE= VSEdV=JA V PUI LNVUL=@GEAI V=OPKOKS=JE= J=HAmMU SUGKJ=b J=OPfLQFd
:=OP=JWS OEf J=@ SL USBFm@ACK PULQ NAHSBBEGKSU LK d?VKJU VAOP=S @=JU?D

TUGKJ=F EJOPNQG?FA KLEO=JAIS KMERHEA NAHFKFEMAF =>U QPSKNVUb J=FHALEAF @VE="=Fd?d NAH=?Ff @
SAFI?EKSU?D VAOP=SWS @=JU?D

5PSWNV SEVQ=HEV=?Ff LK'd?VKJU?D @=JU?D =>U K@LKSEA@VEADb J=LUP=JE=

= = LKIK?d LWH 3PKNA.=IA .=VS= OGHALQ E 4KP=H!IKQJP _d?VJ= GSKP= V LK'd?VKJACK VAOP=SQ @=JU?D
QPSWNV @E=CN=| O"QIHEXBt>AHf LK@OQIKS=JE2AHQ =CNAC=?FE LWH 3LNVA@=m VKOP=JEA V=CNACKS-=
SA@ QC J=VS OGHALWS

> S5PSWN¥LfV OUI>KH=IE OPKLJEKS=JUIENVU QmU?EQ LKH= 4KP=H!IKQJP _d?VJ= GSKP=

4ULU NAH=?FE
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@=JU?D 7 J=OPfLQFd?U?D OAG?F=?D Q@KOPfLIJEKJIK SUCHd@ LK d?VKJU?D VAOP=SWS @=JU?D SA@ QC PULQ
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TUGHQ?VKJIA NAGKN@U K>AFIQFd NAGKN@U V S=NPKI?E=IE K@ @K LKH=3PKNA)$ J@AJPUBEG=PKN OGHALQ
3PKNAK?=PEKJO ,KG=HEV=?FA OGHALWS

5mU?EA @KIUIHJACK PULQ NAH=?FE FAOP @K>NUI SU>KNAI S LNVUL=@GQ GKJEA?VJKI?E K@LKSEA@VE J= LKSI
LNVUG =@KSACK LNVUL=@GQ V=OPKAOKSABE2?FE 7ASJIPNVJ= Q@KOPfLIE= @=JA @H= GPWNU?D LK@?V=0 SEV
JEA >f@d SUISEAPH=JA S=NPKi?E LQOPA

4UL NAH=?FE 70VUOPGEA
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OPNKJEA JEA VJ=HAVEKJK VCK@JU?D NAGKN@WS V=SEAN= KJ= S=NPKi?E LQOPA

$B56B (0@B )@D2=>@E?DRI>6?D"6D9@5 (0@B (D@B#2>6

53% TUGKJ=S7= "=OGAPO =J@ #=0A0
53% TUGKJ=S7= "=OGAPO =J@ #=0A0

53% $A>APKS= 2K>ANP O OH=JPO
53% TUGKJ=S7= 4KUO 4KUO 4KUO

53% 'KPWSG= 4KUO 4KUO 4KUO
53%  $A>APKS= 4KUO 4KUO 4KUO
53% TUGKJ=S57= 2K>ANP O OH=JPO

4AJ LK d?VKJIU VAOP=S @=JU?D SUCHJ@= @KG =@IEARPHGPEE7ASIIPNIK@LKSEA@VEAD J= LUP=JE=
LNVUG =@KSACK LNVUL=@GQ V=0PKOKS1N*U QmU?EQ PULQ NAH=?FE ,AS= HQ> 7ASJfPNVJ= QPSKNVUb NAH="
IEf@VU @SEAI= P=>AH=IE = J=0OPfLJEA QPSKNVUb @E=CN=1 O'QLGKSU S GPWNUI JEA >f@d LKG=VUS=JA S=NPKi

*AIHE LK HASAF OPNKJEA 3PKNA4N=JO=?PEKJO VJ=F@KS=" OEf NAGKN@ @H= LKH=3PKNA)$ K S=NPKIi?E GPWI
VAOP=SEA @=JU?D 3PKNA,K?=PEKJO LK LN=SAF OPNKJEA V'd?VAJEA ,AS=>f@VEA V=SEAN=b LQOPA NAGKN@U

$B56B (OD@B )@D2=>@E?DRI>6?D"6D9@5 (D28

(DoB#2>6

53% TUGKJ=57= "=OGAPO =J@ #=0A0
53% TUGKJ=S?= "=OGAPO =J@ #=0A0

53% $A>APKS= 2K>ANP O OH=JPO
53% TUGKJ=57= 4KUO 4KUO 4KUO

53% 'KPWSG= 4KUO 4KUO 4KUO
538  $A>APKS= 4KUO 4KUO 4KUO
53% TUGKJ=57= 2K>ANP O OH=JPO
53% 'KPWSG=

4UL NAH=7FE ON=S=

0K@?V=0 QmUS=JE= PULQ NAH=?FE ON=S= V d?VAJEA VASJfPNVJA S LN=SK J=HAmMU QLASJEb OEf mA VAOP=S (
GPWNACK I=Fd VKOP=b V=?DKS=JA NAGKN@U VJ=F@QFA OEf J2DNKBKB@K6IPUI ?AHQ J=HAMU SU>N=Db
J=FLEANS HASU VAOP=S @=JU?D = J=0OPfLJEA LN=SU VAOP=S @=JU?D 7Ef?AF EJBKNKIKEWATZANAIBAGEF=

2AGKN@U VCK@JA V NAGKN@=IE V VAOP=SQ @=JU?D LK LN=SAF OPNKJEA 3PKNA,K?=PEKJO Od V=?DKSUS=JA
VCK@JUIE NAGKN@=IE V VAOP=SQ @=JU?D LK HASAF OPNKJEA 3PKNA4N=JO=?PEKJO *AiHE LK HASAF OPNKJE/
VJ=HAVEKJA VCK@JA NAGKN@U >f@VEA KJ= V=SEAN=b S=NPKIi?E LQOPA
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$B56B (0@B )@D2=>@E?DRI>6?D"6D9@5 (0@B (D@B#2>6

53% TUGKJ=S7= "=OGAPO =J@ #=0A0
53% TUGKJ=S7= "=OGAPO =J@ #=0A0

53% $A>APKS= 2K>ANP O OH=JPO
53% TUGKJ=S7= 4KUO 4KUO 4KUO

53% 'KPWSG= 4KUO 4KUO 4KUO
53%  $A>APKS= 4KUO 4KUO 4KUO
53% TUGKJ=S57= 2K>ANP O OH=JPO

'=@CAPO =J@ 'EVIKO
3=HHU O (=N@S=NA =J@ #KJOPNQ?PEKJ
IEOD= O "KKGOPKNA =J@ #KBBAA 3DKL

7TUJEGKSU @E=CN=l O"QLGKSU V LKSUMOVACK V' d?VKJACK S LN=SK VAOP=SQ @=JU?D >f@VEA V=SEAN=b S=NP

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@
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TUOVQGES=JEA LWH

0=0OAG SUOVQGES=JE= J= L=JAHQ @=JU?D IKmA O"QmUb @K BEHPNKS=JE= VAOP=SWS @=JU?D E LKG=VUS=JE=
VCK@JU?D V SUOVQGES=Jd S=NPKi?Ed 0KH=VSN=?=JA V SUOVQGES=JE=IKmJ= SU>N=b E IKmJ= E?D QmUb @K |
I=L @E=CN=IWKN=WP=>AKQJG?FE SUOVQGES=JE= IKmJ= NWSJEAmM QmUb @KBEIPKQKBEIE=SQ @=JU?D
VIE=JU J=VSU LKH#E=JU PULQ LKHO®®GNU?E= LKH=

#@D2D<2
7 PUI O=IUI VAOP=SEA @=JU?D IKmJ= SU>N=b SEAHA LWH *AiHE VKOP=JEA SU>N=JA LKHA V @NQCEACK VAOP=S
S?VAIJEAFOVU SU>WN VKOP=JEA =JQHKS=JU

7TUOVQGES=JEA LWH SA SOVUOPGE?D VAOP=S=?D @=JU?D

$KIUIHIEA LKHA SUOVQGES=JE= FAOP QmUS=JA @H= SOVUOPGE?D VAOP=SWS @=JU?D J= L=JAHQ @=JU?D !'>U
NKVLK?VJEF SLEOUS=JEA S LKHQ SUOVQGES=JE= :AOP=S @=JU?D VKOP=JEA NKVSEJEfPU E VKOP=Jd SUISEAPF
L=0OQFd?A LKH= *AiHE m=@JA LKH= S VAOP=SEA @=JU?D JEA L=OQFd @K SUOVQGES=JE= VKOP=JEA SUISEAPHI
B2< A2CE;049 AK=

7TUOVQGES=JEA LWH S VAOP=SEA @=JU?D

I>U JEA SE@VEADb SUJEGWS SUOVQGES=JE= @H= SOVUOPGE?D VAOP=SWS @=JU?D J= L=JAHQ @=JU?D IKmJ= S
VAOP=S @=JU?D @K SUOVQGES=JE=

7TUGKJ=F J=0OPfLQFd?A ?VUJJKIi?E =>U SUOVQG=b LKH= S GKIJGNAPJUI VAOP=SEA @=JU?D
+HEGJEF OPNV="Gf HEOPU NKVSEF=JAF =>U NKVSEJdb IAJQ L=OG= SUOVQGES=JE=

TU>EANV V IAJQ VAOP=S @=JU?D
:AOP=S @=JU?D VKOP=JEA SUISEAPHKJU LKSUMAF L=0G= SUOVQGES=JE=

#@D2D<2
*A@JIKN=VKSK IKmJ= SU>N=b PUHGK FA@AJ VAOP=S @=JU?D 7U>N=JEA V IAJQ EJJACK VAOP=SQ @=JU?D OL
V=0OPdLEAJEA S?VAIJEAFOVACK SU>KNQ !>U QOQJdb SU>N=JU VAOP=S @=JU?D GHEGJEF LNVU?EOG ?VUOV
VI=F@QFd?U OEf K>KG J=VSU VAOP=SQ @=JU?D LKSUMAF L=0G= SUOVQGES=JE=

2KVLK?VJIEF SLEOUS=JEA J=VSU LKH= S L=0GQ SUOVQGES=JE=

:KOP=Jd SUISEAPHKJA L=0OQFd?A J=VSU LWH @H= SU>N=JACK VAOP=SQ @=JU?D 70VUOPGEA LKVKOP="A VA
J=L=JAHQ @=JU?D Od JEA@KOPfLIJA *AIHE m=@JA LKH= JEA L=OQFd @K SUOVQGES=JE= VKOP=JEA SUISEAP
B2< A2CE;0449 AK=

TU>EANV LKHA GPWNACK ?D?A0V QmUb @K QPSKNVAJE= I=LU @E=CN=1Q HQ> P=>AHE 7 N=VEA LKPNVA>U |
SEf?AF LWH V PACK O=IACK VAOP=SQ @=JU?D =>U QPSKNVUb SEVQ=HEV=?Ff
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4ULU LWH

4ULU LWH Od LNVULEOUS=JA @K LKOV?VACWHJU?D LWH S VAOP=SEANP53)IOECHBE G@REP=SEA PULQ
@=JU?D S LKHQ !LHEG3RECDBP@AJPUBEGQFA PULU LWH V= LKIK?d EGKJ GPWNA SOG=VQFd @KIUIHJA V=?DKS=
G=m@ACK LKH=V VAOP=SQ @=JU?D S SEVQ=HEV=?F=?D 4UL LKH= @A?U@QFA P=GmA K @KIUiHJUI PULEA OP=I
OPKOKS=JUl @K LKOV?VACWHJU?D LWH S SEVQ=HEV=?FE

7 LKIEmMOVAF P=>AHE LNVA@OP=SEKJK @KIUiHJd SEVQ=HEV=?Ff @H= G=m@ACK PULQ LKH= 7EVQ=HEV=?Ff IKrr
S V=HAMJKI?E K@ @=JU?D SU>N=JU?D J= G=N7EA

+C<2JKG<2

JOPJEAFd OUPQ=?FA S GPWNU?D IKmA >Ub LKmd@=JA KGNAIHAJEAZIIARKPHII £ KHEAIBE L=JAHQ
@=JU?D

@>1S=?I DIA
=D
" @=2 249@G27:6 @>1S=72 G:JE2=:024:2 g%ngK <
28B5824;:
5IKMHESE= QIEAOV?V=JEA @=JU?D J= I=LEA S e
LKOP=2E LQIGPWS HEJEE E K>OV=NWsS KN=y X HRCZHEV=AE=
LNVALNKS=@V=JEA =J=HEVU LNVAOPNVAJJAF =HEV=: E7V>e
,KG=HEV=?F= HKG=HEV=28A T
-KmJ= QmUS=b F=GK QJEG=HJU?D G=PACKNEE J& >!
@E=CN=I=?D E S P=>AH=?D FVAg
'NQLQFA @=JA S LKOP=2E O'QLGWS SU?EJGWS HQ>
HEJEE J= @E=CN=1=?D 'NQLQFA @=JA S LKOP=2E
GKHQIJU G=PACKNEE S P=>AH=?D LK@OQIKS=§K|U'HJU @E=CN=I
H#EdC 7UOPILQFd J= I=L=2D F=GK QJEG=HJA OUIsKHA ' O QLGKSU E7V>=
VJ=GKSU ’ -=L= @KIUiHJ= -=L= T
-KmJ= K>HE?V=h F=GK HE?V>f J= KOE OP=PUORYSEEIE 17D S=NPKI?E
@E=CN=I=?D HO> F=GK GKHQIJU OP=PUOPUGE
P=>AH=?D LK@OQIKS=JE=
$KIUIHIU @E=CN=I
? =
JGNAIH= SUOKGKib @ QCKib =H>K SEAHGKib < HE?V>tEOPKCN=I
O'QLGWS GKHQIJ E >d>AHGWS J= @E=CN=I=?DX HE?V>BE=CN=|
E?V>= . GPKSU 3QI=
$A2U@QFA K SEAHGKI?E OPKLIEKS=JU?D KGNfCWSI2
I=L=7D V OUI>KH=IE OPKLJEKS=JUIE =L= @KIUIHJ= -=L=V
OUI>KH=IE
OPKLJEKS=JUIE
$KIUIHIU @E=CN=I
X SOG=kJEG
JGNAIH= SUOKGKib @ QCKib =H>K SEAHGKib  SOLW'?VUJJEG 301= 3=
: >d> = =CN=I=? EOPKCN=I N
ez O QLOWS GKHQI E >d>AHGWS J= @E=CN=I=?D (EOPKC e oN=I=7D
SOLW‘?VUJJEGCNQLKS:‘JA V=GNAOU SOG=kJEGWS X SOG=kJEGE "N=G S
SOLW ?2VUJJEGWS KGNAIH=Fd LKVEKI 2EAJEKS=JBEOLW ?VUJJEGE R eNel=D
K>EAGPWS LNVA@OP=SE=JU?D J= I=L.=?D $E=CN=I LQJGPKSU  C~ =I=
$KIUIHI= I=L=
+=NPKCN=I
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@>IS=?1 DIA
CD2DICDI<: ?2
A@DB3I
28B5824;:

' @=2 .249@G27?:6 @>1S=72 G:JE2=:J24;2

7UISEAPH= J= @E=CN=IEA OANEf LQIGPWS @=JU?D
QLKNVAd@GKS=JU?D S GKHAFJKIi?E ?DNKJKHKCE?VJAF
ILHEG=?ROECDPQPKI=PU?VIJEA @VEAHE LKH= @=PU
?V=0Q J= LKH= LK@NVI@JA GPWNU?D IKmJ= QmUS=Db
F=GK LWH VJ=GKSU?D S EJJU?D SEVQ=HEV=?F=7D
JOPJEAFd J=OPfLQFd?A LKH= LK@NVI@JA @=PU ?V=0Q

X 2KG
X +S=NP="

X -EAOEd? $KIUIHJU @E=CN-=|
X $VEAg IEAOEd?= @E=CN=| OVANACWS
o 2V=0OKSU?D -
$=P=#V=0 sVEAg PUCK@JE= _ E?V>=
. $KIUIHJ= I=L= JEA
X'K@VEJ= @KPU?VU
X -EJQP=

X 3AGQJ@=

#@D2D<2
OKH= LK@NVf@JA QPSKNVKJA S =)\.HEEDeD
V=HAMJA K@ @=JU?D SAFI?EKSU?D *AiIHE @=JA
SAFI?EKSA V=SEAN=Fd PUHGK @=Pf LKHA LK@NVf@JA
?V=0Q JEA VKOP=JEA QSVCHf@JEKJA *AIHE @=JA
SAFI?EKSA V=SEAN=Fd PUHGK ?V=0 LKHA LK@NVf@JA
@=PU JEA VKOP=JEA QSVCHf@JEKJA

7UISEAPH= @=JA V LNVULEO=JACK LK@PULQ $KIUHJU @E=CN=I
OK@PUL  OKH= LK@PULWS Od PN=GPKS=JA F=GK ?EdCE Y5=GREA0 QLCKSU E?V>=
C@U Od QmUS=JA @K PSKNVAJE= I=L @E=CN=PAISEKIUiHJ= -=L=
P=>AH QJIEG=HJU?D S=NPKi?E

$KIUIHJU @E=CN=I
$E=CN=I O'QLGKSU
-=L= @KIUiHJ= -=L=
7UISEAPH= KLEOU V LNVULEO=JAF @KIAJU S=NPKiZEHJIU?D S=NPKi?E
$KIAJ= GK@KS=JU?D #@D2D<2
S=NPKI?E OKH= @KIAJ S=NPKi?E GK@KS=JU?D Od PN=GPBRHIA/ SEAHKI= @KIAJ=IE E?V>=
GK@KS=JU?D F=GK ?EdCE VJ=GKSA C@U Od QmUS=JA @K PSEN\VWESO QCES=JA SA
I=L @E=CN=IWS E P=>AH SOVUOPGE?D SEVQ=HEV=?F=?D
@E=CN=IWS E I=L 7Ef?AF
EJBKNI=?FE V=SEAN= PAI=P
$KIAJU E LK@PULU

I>U IKMHESA >U'K QPSKNVAJEA I=LU LNVU QmU?EQ ?EdCQ VJ=GKSACK HE?V>U HQ> SOG=kJEG= SOLW ?VUJJEC
@=JU7?D IQOE V=SEAN=b FA@JK LKHA HKG=HEV=?FE 7Ef?AF EJBKNIFAB/¥ISEAKCOAB?E2FE @H= VAOP=SQ
@=JU?D
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IE=J= PULQ LKH=

4ULU SEVQ=HEV=?FE GPWNA IKmJ= QPSKNVUb LNVU QmU?EQ @=JU?D V @=JACK LKH= V=HAmMd K@ PULQ LKH=
OUPQ=?F=?D PUL LNVULEO=JU @K LKH= JEA FAOP PULAI KLPUI=HJUI @H= =J=HEV GPWNA ?D?A0V LNVALNKS=(@
SEVQ=HEV=?FE GPWNA ?D?A0V QPSKNVUb OKJEmMAF LNVA@OP=SEKJK LNVUG =@U OUPQ=?FE S GPWNU?D J=|

X OKHA V=SEAN=Fd?A HE?V>U @UOGNAPJA J=LNVUG =@ JQIANU S @VEAHJE?=?D GK@U LK?VPKSA H=P=HQ>
F=GK LKHA PULQ HE?V>KSACK 7 JEAGPWNU?D OUPQ=?F=?D PA @UOGNAPJA HE?V>U IKCd >Ub @KG =@JEAF |
LNVAV G=PACKNEA $H=PACK IKmJ= VIEAJEb PULIBEIES@JI= J?2<@GI

#@D2D<2
4K ?VU PUL LKH= LKSEJEAJ VKOP=b VIEAJEKJU ?VfOPK V=HAmMU K@ GKJGNAPJU?D @=JU?D E PULQ SUGKJUS:
PUI LNVUG =@VEA SEAG IKmA >Ub V LKSK@VAJEAI =J=HEVKS=JU V=NWSJK F=GK S=NPKib HE?V>KS= F=G E VJ
LNVUG =@ EJBKNI=?FA K SEAGQ S BKNIEA S=NPKIi?E HE?V>KSU?D IKCd >Ub QmUS=JA @K PSKNVAJE= DEOPKC
LNAVAJPQFd?U?D NKVG =@ S=NPKIi?E SEAGQ S @=JU?D J=PKIE=0P SEAG S LKOP=?E S=NPKIi?E VJ=GKSU?D IK
OPKOKS=JU @K PSKNVAJE= @E=CN=IWS O'QLGKSU?D LNAVAJPQFd?U?D iNA@JEd EHKib ?V=0Q LKiSEf?=JACK
@H= G=m@AF S=NPKi?E SEAGQ S @=JU?D

X OKHA V=SEAN=Fd?A S=NPKi?E LNK?AJPKSA SOG=kJEGE SOLW ?VUJJEGE HQ> LNKLKN?FA J=LNVUG =@ CfOP!
SOG=kJEG LNVAOPL?VKIi?E HQ> INA@JEA K?AJU FAOP @K@=S=JA F=GK LKHA PULQ HE?V>KSACK 4A HE?V>U
NALNAVAJPKS=JA LNVAV SOG=kJEGE SOLW ?VUJIJEGE OV?VACWHJEA S LNVUL=@GQ C@U J=LK@OP=SEA LK
PSKNVKJ= I=L= LKJEAS=m HE?V>U E SOG=kJEGE SOLW ?VUJJEGE I=Fd LNVULEO=JA NWmJA=@KNJIHJA PULU I=L
OUI>KH=IE OPKLJEKS=JW@H= LWH HE?V>KSERPECN=@H= LWH SOG=kJEGWS SOLW ?VUJIJEGWS $H=PACK IKm
VIEAJEDb PUL LKH=403@68@J= GC<2T7?:<2 GCAKM4JI?7?7:<2

X OHEG #36 V=SEAN= LKH=V EJBKNI=?F=IE K @=7EA E ?V=0OEA OKJEAS=m LHEG #36 JEA K>O"QCQFA BKNI=PKS=JI
LKH= 0d @K@=S=JA F=GK LKH=VJ=GKSA .EAGPWNA SEVQ=HEV=?FA E BOQESCN%| BMANALNIPV=0KSU?D
LKH= LK@NVI@JA Od @KOPfLJA PUHGK S LNVUL=@GQ LWH @=PU ?V=0Q $H=PACK IKmI?X+@A&EBOPUL LKH= V.
J=52DI 4J2CE

:IE=J= PULQ LKH= S =LHEQ3QHEDFEA LKSK@QFA VIK@QUBEGKS=JE= @=JU?D >=VKSU?D :KOP=JEA KJ=
K@VSEAN?EA@HKJ= PUHGK S OGKNKOVU?EA S GPWNUI VIEAJEKJK PUL LKH=

7 LKIEmOVAF P=>AHE KLEO=JK KLAN=?FA VIE=JU VCK@JU?D PULWS LWH @ KQECD¥®=LHEG=?FE

$B 8:22=2| DIA

E?V>= X #EdC VI=GKSU
X 70G=kJEG SOLW ?VUJJEG

OKH= SOG=kJEG= SOLW ?VUJJEG= IKmJ= VIEAJEb S LKH= J=0OPfLQFd?U?D PULWS
70G=kJEG X ,E?V>=
SOLW™?VUJJEG
X #EdC VJ=GKSU
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$BI 8:72=?I DIA
A@=2

#EdC VJ=GKSU

$=P=#V=0
,KG=HEV=?F=
OK@PUL

$KIAI=
S=NPKIi?E
GK@KS=JU?D

.8@576 DIAI AK=

OKHA VJ=GKSA IKmJ= VIEAJEb S LKHA @=PU ?V=0Q

OKHA VJ=GKSA IQOE >Ub OBKNI=PKS=JA LNVU QmU?EQ NKVLKVJ=S=HJACK BKNI=PQ GPWNU
VCK@JU V J=OPfLQFd?d OLA?UBEG=?Fd

X 4AJ O=1 BKNI=P IQOE >Ub QmUS=JU S LNVUL=@GQ SOVUOPGE?D LKVU?FE S PUI LKHQ

X $=PU IKmJ= SLNKS=@V=b S @KSKHJAF OP=J@=N@KSAF GKHAFJKi?E

X 1G?ALPKS=JA Od OP=J@=N@KSA OAL=N=PKNU @=PU S PUI 'd?VJEGE E QGKIJEGE

X -Ef@VU KVJ=?VAJE=IE I- HQ> 0- E ?V=0AIl SUI=C=J= FAOP OL=?F=

.= LKJEMOVAF HEI?EA VJ=F@QFd OEf LNVUG =@U JEAGPWNU?D =G?ALPKS=JU?D BKNI=PWS
X AA #2(?.@ (

X #((2..

X C C ##2((2.. +(

X AA

X ##2((

.=OPfLQFd?A S=NPKi?E Od =G?ALPKS=JA @H= G=m@ACK AHAIAIJPQ PU?D BKNI=PWS
X -EAOEd?  HQ> PNVUHEPANKSU OGNWP

X  $VEAg

X 2KG ?VPANU ?2UBNU HQ> @SEA ?UBNU
X ## 'K@VEJ= CK@VEJJ=HQ> CK@VEJJ=
X (( -EJQPU

X.. 3AGQJ@U
X -EHEOAGQJ@U
X C I- HQ> 0- SEAHGKib HEPAN JEA FAOP NKVNWmMJE=J=

OKHA VJ=GKSA GPWNA >U K LEANSKPJEA LKHAI HE?V>KSUI HQ> SOG=kJEG= SOLW ?VUJJEG:-
VIEAJEDb S LKHA PULQ HE?V>KSACK HQ> SOG=kJEG= SOLW ?VUJJEG=

.EA IKmJ= VIEAJE=b LKH= @=PU ?V=0Q
.EA IKmJ= VIEAJE=b LKH= HKG=HEV=?FE
.EA IKmJ= VIEAJE=b LKH= LK@PULQ

.EA IKmJ= VIEAJE=b LKH= @KIAJU S=NPKIi?E GK@KS=JU?D

I>U VIEAJEb PUL LKH= SUGKJ=F J=OPfLQFd?A ?VUJJIKIi?E

+HEGJEF EGKJf PULQ LKH=V LKVEKIQ VAOP=SQ @=JU?D J= L=JAHQ @=JU?D
7 1AJQ VKOP=JEA SUISEAPHKJ= HEOP=VCK@JU?D PULWS LWH

7U>EANV PUL LKH=V HEOPU

.KSA SEVQ=HEV=?FA K@VSEAN?EA@Hd JKSU PUL LKH= *A@J=G EOPJEAFd?A SEVQ=HEV=?FA GKNVUOP=Fd?A V
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S?VAIJEAFOVACK PULQ JEA VKOP=Jd V=GPQ=HEVKS=JA

OKHA HKG=HEV=?FE

OKH= HKG=HEV=?FE Od ?Vfi?Ed SOVUOPGE?D LNVAOPNVAJJU?D VAOP=SWS @=JU?D S PUI LQJIGPWS HEJEE E K
>U'KQPSKNVUD I=LVAOP=S @=JU?D IQOE IEAb LKHA HKG=HEV=?FE OKHA HKG=HEV=?FE IKmJ= @K@=b @K JEALN
VAOP=SQ @=JU?D V= LKIK?d KLa@PZ HKG=HEV="Ff

[>HE?VAJE= @ QCKIi?E HQ> LKH= LKSEANV?DJE E K>SK@Q IKmJ= @K@=b F=GK LKH= LK@NVf@JA HKG=HEV=?FE |
K>EAGPWS HEJEKSU?D E LKSEANV?DJEKSU?D OKH= LK@NVI@JA Od @K@=S=JA F=GK LKH=HE?V>KSA @H=PAC
QmUS=b @K PSKNVAJE= =L @E=CN=IWS E P=>AH 7Ef?AF EJBKNI=?FE IKmJ= VJ#HAKB\SBBEFCAKIAPNEE

OKHA VJ=GKSA

OKH= VJ=GKSA Od LNVULEOUS=JA @K LWH GPWNA V=SEAN=Fd S=NPKi?E PAGOPKSA $=JA S LKH=?D VJ=GKSU?C
J=VUS=JA S=NPKi?E=IE G=PACKNEE E V J=PQNU Od F=GKi?EKSA HQ> KLEOKSA 7 LASJU?D OUPQ=?F=?D @K LWH
IKCd VKOP=b LNVULEO=JA HE?V>U E Od KJA PN=GPKS=JA F=GK S=NPKIi?E G=PACKNEE .= LNVUG =@ HE?V>=IE PN
?EdCE VJ=GKSA Od SEAG HQ> GK@ LK?VPKSU !>U VIEAJEb HE?V>f S LKHA VJ=GKSA GHEGJEF LNVU?EOG LKH=F
@=JACK LKH= E SU>EANV V |IAJQ K2®BP2< @Gl

OWH VJ=GKSU?D IKmJ= QmUb @K QPSKINVAIEG=HJU?D S=NPKI2BEAKN=V GEHGQ @E=CN=IWS PEXON=G
O QLGKSALU @NVASE@E=CN=IU LQ@A GREBHA= VJ=GKSA IKCd NWSJEAmM O'QmUb F=GK LGN ES
HQ$@58EA2 S EJJU?D @E=CN=I=?D P=GERAEFEN=IU LQIGPKESBGQIQHKS=JA @E=CN=IU O'QLGKSA

OKHA HE?V>KSA

OKH=HE?V>KSA Od LNVULEOUS=JA @K LWH GPWNA V=SEAN=Fd S=NPKIi?E HE?V>KSA $=JA S LKH=?D HE?V>KSU’
LNVA@OP=SE=b LKIE=NU E Od V J=PQNU EHKIi?EKSA

OKH= HE?V>KSA IKCd O'QmUb @K PSBNMMKHEX LNKLKN?FKJI=HEEEKPKCN=IWS->AKN=V @E=CN=IWS P=GE?D
F=E@E=CN=IU LQIGPKBEOPKCN=IU

OKHA SOG=kJEG= SOLW ?VUJJEG=

OKH= SOG=kJEG= SOLW ?VUJJEG= Od LNVULEOUS=JA S IKIAJ?EA PSKNVAJE= LKH= M= ERK3OKW?PEUJIEG
HQ#>HE?V VIE=Jf LNK?AJPKSAIHE @K =LHEQEHEDPAOP @K@=S=JU VAOP=S @=JU?D V LKPAJ?F=HJUI LKHAI
SOG=kJEG= SOLW ?VUJIEG= VKOP=JEA KJK LN=S@KLK@K>JEA @K@=JA F=GK LKHA HE?V>KSA OKHA HE?V>KS/
V=IEAJED J= LKHA SOG=kJEG= SOLW ?VUJJEG= GHEG=Fd? LNVU?EOG LKH= HE?V>KSACK K>KG @=JACK LKH=E S
KL?Ff+C<2T7?:< GCAKM4J1??:<

OKHA @=PU ?V=0Q

OKHA @=PU ?V=0Q FAOP LNVULEOUS=JA @K VAOP=SWS @=JU?D V LKH=IE @=PU HQ> ?V=0Q OKH= @=PU ?V=0C
K>HE?VUb LNVU QBQIRERFE @PL>AHE @=JU?D HQ>\UR¥MPULQ LKH#A VIJ=GKSACK J= @=PU ?V=0Q
ILHEG=?ROECDR®MUS= QIESANO=HJACK ?V=0Q GKKN@UJKS=JACK 54# E =GPQ=HJEA JEA K@?VUPQFA OPNAB
>AVLKINA@JEK V LWH @=JU?D LHBGETRESOVA VSN=7?= LKH= @=PU ?V=0Q S S=NOPS=?D K>EAGPKSU?D F=CGK |
54# ?K IKmA @KLNKS=@VEb @K SUISEAPHAJE= LWH F=GK OGKJSANPKS=JU?D J= ?VROB&DHEFBLHEG=?FE
SOVUOPGE?D EJJU?D LNVUL=@G=?D S=NPKIi?E S LKH=?D @=PU ?V=0Q Od SUN=m=JA LNVU QmU?EQ ?V=0Q 54#
@=PU ?V=0Q VSN=?=JA S =L HIBECIPE@d P=GEA O=IA F=G S=NPKIi?E SAFi?EKSA
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#@D2D<2
OKH= @=PU ?vV=0Q Od @KOPfLJA S XIGIEGBPBEGK SPA@QU C@U S d?VKJA Od OP=J@=N@KSA V=LUP=JE= 31, J=
OANSANNIR")3 3ANRAN

OKH= @=PU ?V=0Q Od JEA@KOPfLJA @H= VAOP=SWS @=JU?D LNVA?DKSUS=JU?D LKV= |=C=VUJAI @=JU?D DKOF
P=GE?D F=G VAOP=SU @=JUTR?BHEREJC !PH=0 KB PDA 7KISHEOPSU N=OPNKSA I=LU

OKH= @=PU ?V=0Q S =LHEXECBE®Gd LKH= LK@NVI@JA J=LNVUG =@*)/# 70OVUOPGEA LKH=LK@NVi@JA Od
@K@=S=JA F=GK LKH= PAGOPKSA @H=PACK IKmJ=E?D QmUb @K PSKNVAJE= I=L FAIHE S VAOP=SEA @=JU?D V.
HKG=HEV=?FE @E=CN=IWS E P=>AH

#@D2D<2
OKH= LK@NVf@JA JEA Od PSKNVKJA @H= LKH= @=PU ?V=0Q S QO QC=?D I=LKSU?D HQ> V@=HJU?D S=NOPS=?D
P=GE?D F=G VAOP=SU @=JU7BRERI-P=-0

OWH @=PU ?V=0Q IKmJ= QmUb @K QRBENZAIBAS OVANACWS ?V=ERSERBHA JEA IKmJ= E?D QmUS=b @K
J=@=S=JE= OPUHQ I=LEA

OHEGH?AH

'@U @K =LHEGRERECDPAOP S?VUPUS=J= P=>AH= LNKEMKOKBP %VAM4HAI @=PU LKHA PK LKSEJJK VKOP=b
=QPKI=PU?VJEA LNVULEO=JA F=GK LKHA @=PU ?V=0Q *AiHE LKHA @=PU FAOP @K@=S=JA V EJJUI PULAI SULNV
PA?DJEGE NKVSEdVUS=JE= LNK>HAIWS
X *AIHE QmUS=0V LHEGQ #36 OLNW>QF V=LEO=b PAJ LHEG F=GK OGKMBOKNIR ONKENRK CHNERIHF
SEf?AF KL?FE BKNI=PKS=JE= K@ LHEGWS #36 'HPANJ=PUSJEA IKmJ= LNVAGOVP="2Eb LKHA VJ=GKSA S LKHA @
S?VUP=JEQ @=JU?D @K =LHEEEDHD

X 3LN=S@k ?VU PK LKHA FAOP OBKNI=PKS=JA F=GK @=P&TRNKCN=IEA
X3LN=S@k ?VU PA @=JABXNS=?EA P=>AHE
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7 d?V=JEA HKG=HEV=?FE OSKE?D @=JU?D

*AIHE VAOP=S @=JU?D JEA V=SEAN= LKH= HKGRHEYE?NMElb HKG=HEV=?Ff LNVU QmU?EQ J=OPfLQFd?U?D PULWS
HKG=HEV=?FE SOLW NVf@JA =@NAOU HQ> @=JA CAKCN=BE?VJA 0K S'd?VAJEQ HKG=HEV=?FE @K VAOP=SQ @
JKSA LKHA HKG=HEV=?FE ONVU QmU?EQ PACK LKH= HKG=HEV=2FE IKmJ= PSKNVUb I=LU E SUGKJUS=b =J=HEVf L
QMU?EAI @=JU?D
7°d?V=JEA HKG=HEV=?FE @H= VAOP=SQ @=JU?D

= L=JAHQ @=JU?D GHEGJEF LHMBPETB2GE 52?719

+HEGJEF KHRMRDAJ =@<2=:J24;P

TU>EANMA =@<2=:J24;:

7U>EANV QOP=SEAJE= J=OPfLQFd?U?D L=N=IAPNWS

70LW' NVi@JA X OKHAV HEBREB@SN 86@8B27:4JE2 CI6BQ@SN 86@8B27:4)72
X)JJA K@JEAOEAJEA LNVAOPNVAJJA FAIHE FAOP P=G= LKPNVA>=

7U>EANV QOP=SEAJE= J=0OPfLQFd?U?D L=N=IAPNWS

X*CMES82 86@&@5@G2?: FAIHE EOPJEAFA SEf?AF JEm FA@J=
X B2; J= LKPNVA>U =@NAOQ

X7 K>OV=NVH@D=2 25R-CESU>EANV KL#56? FAIHE KLEO HKG=HEV=?FE VJ=F@QFA OEf S FA@J
LKHQ 7U>EANV KL®?B£6 FAIHE KLEO HKG=HEV=?FE VJ=F@QFA OEf S SEAHQ LKH=?D

X $KL=OQF LKH= K@LKSE=@=Fd?A LKHQ HQ> LKHKI = @NAOQ S VAOP=SEA @=JU?D

I@NAO

$KIUIHIEA SU>N=JA FAOP FA@IB =@<2=:JBN=V V LKVEKIAI8 @571 A@J:@>
86@8B27:4J?13V=?KS=J= @KG =@JKib @KL=0OKS=JE= IEf@VU LKH=IE FAOP SOG=VUS=J= V=
LKIK?d LNVAOQSJAF OG=HE K@ SHIRKBB®5?@S4@0K S=NPKIRE=6ACJI6

-KmAOV SUGKJ=b FA@JdQPLQFd?U?D KLAN=?FE

X 7TU>EANV BEJ¥D=6 =@<2=:J24;:

X 7U>EANV EJJU LKVEK®57?1 A@J:@> 86@8B27:4J37I
/>0V=N

CAKCN=BE?VJU #@D2D<2

7=NPKi?E KL?BE&5?1 A@J:@> 86@8B27:4J?0d LK>EAN=JA VA OP=J@=N@KSU?D HQ>
JEAOP=J@=N@KSU?D S=NOPS CN=JE? J= L=JAHQABE@IID?TAIHE JEA Od
SUISEAPHKJA m=@JA LKVEKIU CAKCN=BE?V@K @HADASEAN=Fd?A LKHA
HKG=HEV=?PEGEA F=G S=NOPS= CN=JE?U ?VU S=NOPS= K>EAGPKS=

X +HEGJEF KE2£6 =>U V=0OPKOKS=b PAJ O=I| LKVEKI CAKCN=BE?VJU @K SEAHQ LWH

7 LNVUL=@GQ VAOP=SWS @=JU?D V S d?VKJd HKG=HEV=?Fd SA@ QC =@NAOQ @H= SOLW NVI@JU?D V=VJ=’
%@ GD2ZR; :567DI14J?76 @3:6D1 FAIHE SOVUOPGEA K>EAGPU LKSEJJU >Ub S'd?VKJA F=GK EJ@QUSE@Q=HJA K>EA
LKHA JEA FAOP V=VJ=BR@&MPU?VIA K>EA@RIFCNACKS=JA

+HEGJEF LNVIBHEO® >
$K VAOP=SQ @=JU?D VKOP=JEA @K@=JA JKSA LKHA HKG=HEV=?FE
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)JBKNI=?FA RUL=?D HKG=HEV=?FE

7OLW NVI@JA

5mUF PULQ HKG=HEWKNIEP5?6 FAIHE VAOP=S @=JU?D V=SEAN= SOLW NWFBJSBECDRKmMA V=VSU?V=F
SUGNUDb LKH=8 @ QCKib CAKCN=BE?VJ= E 9 OVANKGKib CAKCN=BE?VJ= S VAOP=SEA @=JU?D 3QCANKS=JA LK
V=0OPfLKS=b LK@=Fd? EJJA LKH=

*AIHE J= LNVUG =@ @=JA V=SEAN=Fd @S= VAOP=SU SOLW NVf@JU?D IKmJ= KGNAIHEb @K GPWNU?D SOLW NV1
@K@=J= HKG=HEV=?F= $KIUiHJUI K@JEAOEAJEAI LNVAOPNVAJJUI FAOP QG=@ 7TKNH@ 'AK@APE? 3UOPAI 7'3
-KmJ= KGNAIHEb EJJA K@JEAOEAJEA LNVAORNEAISAPLHESKI?E @KPU?Vd?U?D SU>KNQ QG =@Q SOLW NVI@JU"
J=HAMU OGKJIP=GPKS=b@®KNAI =NGQOV= G=HGQH=?UFJACK HQ> KOK>d GPWN=VA>N="= @=JA

*AIHE OVANKGKib CAKCN=BE?VJ= 9 FAOP®=GIRKDEK® @K @ QCKib CAKCN=BE?VJ= 8 IEAI?E OEf

S LNVA@VE=HAK@ @K J=HAmMU QmUbQG=@Q 7'3 *AmAHE S=NPKi?ROYBKIRE KIRK EN=BE?VJAF Od
SUN=mKJAIBPN=?D £NVA@ OAL=N=PKNAI @VEAOEfPJUI LK FACK HASAF OPNKJEA VJ=F@QFA OEf HQ> ?UBN
QG'=@ 7A> -AN?=PKN

I@NAO

#@D2D<2
I>U S°d?VUb HKG=HEV=?Ff SA@ QC =@NAOQ PN=JO=G?F= K J=VSEA CAKGK@KS=JEA LKNP=H IQOE >Ub OGKJBE
OLKOW> QIKmHESE=Fd?U CAKGK@KS=JEA SO=@KSA = QmUPGKSJEG IQOE @UOLKJIKS=b QLN=SJEAJEAI 'AKGK(

4ULQ HKG=HEBB®EI=HAMU QmUb @K S d?VAJE= HKG=HEV=?FE LNVU QmU?EQ
X*A@JACK LKH= C@U KLEOU HKG=HEV=?FE VJ=F@QFd OEf S FA@JUI LKHQ ONVUG =@

(DB6D 55B6CC
"N=@U 3P 3Q@>QNU

+=m@U SEANOV S LKSUMOVAF GKHQIJEA CAJANQFA FA@AJ K>EAGP LQJGPKSU -KmJ= SU>N=b LKHA IJEAF KLE
F=G OKOP=H#K@A =>U G=m@U GK@ LK?VPKSU >U" SUISEAPH=JU F=GK LQJGP J= I=LEA 7 LNVUL=@GQ K>EAGF
LKSEANV?DJEKSU?D J=FHALOVUI NKVSEdV=JEAI FAOP QmU?EA PULQ HKG=HEV=?FE />0OV=N CAKCN=BE?VJU C
LKIEmMAF

X 7EAHQ LWH C@U EJBKNI=?FA =@NAOKSA Od NKV@VEAHKJA J= SEAHA LWH ONVUG =@

(DB6D#E>36B (DB6D#2>6 ":6:C4@G@SN
"N=@U 3P 3Q@>QNU

+=m@U SEANOV NKV@VEAHKJU J= SU>N=JA LKH= CAJANQFA FA@AJ K>EAGP LQJGPKSU

/>0OV=N CAKCN=BE?VJU

4ULQ HKG=HE$3CFIB 86@8B27:4J3=HAMU QmUb @K S d?VAJE= HKG=HEV=?FE @H= K>EAGPWS LKSEANV?DJEKS!
F=G S=NOPS= CN=JE? GK@WS LK?VPKSUM2¥4BAGREHEA@52; 5@ COB?! L=PNV PAIFK@=S=JEA @=JU?D
HQ> CN=JE?A JEAOP=J@=N@KSA V EJJU?D VAOP=SWS @=JU?D J= OPNKJEA P=GE?D F=G NASENU LKHE?UFJA

‘@U QmUS=JU FAOP PUL HK@&3BE2B-86E8B27:4J?6 PHA SUGKJUS=J= FAOP KLAN=?F="d?VAJE=>EAmMd?ACK VAOP:
@=JU?D V JEAOP=J@=N@KSd HQ> OP=J@=N@KSd S=NOPSd CN=JE? V LK@=JACK L=JAHQ @=JU?D
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Y@AJPU?VIA K>EAGPU

Y@AJPU?VIA K>EAGPU LQJGPKSA >f@d @KIUIHIEA =CNACKS=JA @K LKFA@UJ?VACK K>EAGPQ FAIHE S d?VKJK }
SA@ QC SOLW NVI@JU?D HQ> =@NAOQ !>U V=?DKS=b SOVUOPGEA K>EAGPU LQJGPKSA >AV =CNACKS=JE= V=\
%@ GD2ZR,; :567D14J?76 @3:6D1 J= L=JAH@MO4J2?:6 =@<2=:J24;:

/>EAGPU V S d?VKJd HKG=HEV=?Fd SA@ QC @=JU?D CAKCN=BE?VJU?D >f@d V=SOVA =CNACKS=JA

OKSP=NV=F E@AJPU?VJA K>EAGPU

*AIHE V=VJ=?VKJU FAOP L=K@&PENR; :56?DI14J?6 @3:6D] SOVUOPGEA SLEOU S VAOP=SEA @=JU?D >f@d SUISEAPI
EJ@QUSE@Q=HJEA J= I=LEA "d?VJEAV K>EAGP=IE S @KG =@JEA PAF O=IAF HKG=HEV=?FE -=L= QPSKNVKJ=V LK
>f@VEA SUISEAPH=b K>EAGPU LNVU QmU7EQ-BIBMKHR LKFA@UJ?VU OUI>KH

O0KSP=NV=JEA E@AJPU?VJU?D K>EAGPWS LKSEJJK >Ub QmUS=JA @H= VAOP=SWS @=JU?D V K@ @VEAHJUIE K>E
I=Fd Pf O=ld HKG=HEV=?Ff C@U SE=@KIK mA G=m@U K>EAGP |I= K@ @VEAHJd HKG=HEV=?Ff HQ> S OUPQ=?F=?D
FAOP SUGKJ=JEA =J=HEVU J= @=JU?D OQNKSU?D = JEA V=CNACKS=JU?D

*10$4

IJ=HEPUG ?D?A QOP=HEb VSNKP V EJSAOPU?FE 2/) @H= Q?VAHJE S 3P=J=7?D :FA@JK?VKJU?D OKJEAS=m SOG=k
KL=NPU J= HE?V>=?D SUI=C=JA Od OQNKSA @=JA S ?AHQ SUGKJ=JE= K>HE?VAg MEI\QEQIARQPYUIFEG
NJI=?V=PK mA J=HAMU @K@=b HKG=HEV=?Ff Q?VAHJE V&i3URR &6?Bd4J?6 @3:6DI

:=CNACKS=JA K>EAGPU

*AIHE KL?F@ GD2R; :56?7DI14J?76 @3:6D1 JEA FAOP V=VJ=?VKJ= K>EAGPU VJ=F@QFd?A OEf S PAF O=IAF HKG=HEV="
E@AJPU?VIUIE SOLW NVI@JUIE HQ> =@NAO=IE VKOP=Jd V=CNACKS=JA S LKFA@UJ?VU LQJGP -=L= QPSKNVKJ-
HKG=HEV=?FE >f@VEA SUISEAPH=b HE?V>f K>EAGPWS S G=m@AF HKG=HEVEP*EINVE EMIZEQIRVIEXKNQ

-=L= QPSKNVKJ=V LKHAI HE?V>U HQ> SOG=kJEG= SOLW ?VUJJEG= >f@VEA @KIUIHIEA SUISEAPH=b OQIf V=CNAC
LQIGPWS V IKmMHESKIi?Ed VIE=JU OP=PUOPUGE J= IEJEIQI I=GOEIQI HQ> INA@JEd := LKIKZ27@BA4EOGQ

IKmJ= SUISEAPHEDb V=CNACKS=JA OP=PUOPUGE
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ICNAC=?FE K>EAGPWS J=HAMU QmUS=b C@U GKJIEA?VJA FAOP LK d?VAJEA K>EAGPWS VJ=F@QFd?U?D OEf S PL
S ?AHQ SUISEAPHAJE= HE?V>U HQ> LK@OQIKS=JE= @=JU?D =P=GmA C@U HKG=HEV=?FA VKGR£ld QmUPA @K
LK d?VAgI=LU V OUI>KH=IE @E=CN=1Q GK’KSHQK I=LU \WOUI>KH=IE @E=CN=1Q GKHQIJKSACK

#@D2D<2
Y@AIPU?VIA K>EAGPU JEA >f@d =CNACKS=JA FAIHE Od QmUS=JA @K PSKNVAJE= SEVQ=HEV=?FE JEALNVAOPN\
@E=CN=IU E P=>AHA $H=PACK J= I=L=?D E EJJU?D G=NP=?D IKCd >Ub SUISEAPH=JA NWmJA HE?V>U FAIHE HKG=
S d?VKJI=>AV V=VJ=?VAJE= K{@ED2ZR; :56?DI14J?6 @3:6D| ,E?V>U K>EAGPWS J= |=L=?D V OUI>KH=IE @E=CN=I1Q
GK'KSACK HQ> OUI>KH=IE @E=CN=I1Q GKHQIJKSACK IKCd JEA K@LKSE=@=b @KG =@JEA HE?V>KI S HACAJ@VEA
LKIJEAS=m LKSP=NV=Fd?A OEf K>EAGPU S FA@JAF HKG=HEV=?FE Od HE?VKJA F=GK FA@AJ S LNVUL=@GQ KCWH
=HA Od HE?VKJA KOK>JK S HACAJ@VEA

*10$4

$KOP=S?= @K OGHALWS @AP=HE?VJU?D CNKI=@VE IEAOEf?VJA @=JA @KPU?Vd?A V=IWSEAg @KGKJ=JU?D @H-
LKOV?VACWHJIU?D OGHALWS 7 d?VAJEA HKG=HEV=?FE @H= @=JU?D LNVAV V=CNACKS=JEA K>EAGPWS QIKmHI
@=JU?D OVU>GEA LKNWSJ=JEA LKOV?VACWHJU?D HKG=HEV=?FE LNVU QmU?EQ I=L V HE?V>d V=IWSEAg "d?VJU
EJJUIE V=CNACKS=JUIE OP=PUOPUG=IE

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@
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[>HE?V CAKIAPNEf

'AKIAPNEA K>EAGPWS IKmJ= K>HE?V=b S LNVUL=@GQ K>EAGPWS HEJEKSU?D E LKHECKJKSU?D 7 LNVUL=@GQ |
FAOP @ QCKib G=m@ACK K>EAGPQ 7 LNVUL=@GQ LKHECKJWS K>HE?V=JA FAOP LKHA LKSEANV?DJE E K>SW@
IKmJ= K>HE?V=b S IAPN=?D GEHKIAPN=?D OPKL=?D E IEH=?D

:AOP=S @=JU?D IQOE IEAb LKHA HKG=HEV=?FE LNVA@ K>HE?VAJEAI CAKIAPNEE OKHA HKG=HEV=?FE IKmJ= @K(
@=JU?D V= LKIK?d KL?FHE?V HKG=HEV=?Ff

[>HE?V=JEA CAKIAPNEE @H=VAOP=SQ @=JU?D
I>U K>HE?VUb CAKIAPNEf SUGKJ=F J=OPfLQFd?A ?VUJJKi?E
2KVSEg VAOP=S @=JU?D @H= GPWNACK K>HE?V=0V SEAHGKib K>EAGPQ
+HEGJEF LNVU?EOG LKH= HKG=HEV=?FE
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VAOP=S @=JU?D E OGKJIBECQNHKISmHESKi?Ed AGOLKNPKS=JE= @=JU?D LNVAV EJJU?D Q@UEERASIEGCWS
PUHGK LNVU AGOLKNPKS=JEQ VAOP=SQ @=JU?D VA OPNKJU C'WSJAF
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JOPJEAFd @S= PULU @KIAJ GPWNA IKmJ= LNVULE@KI&K ISNPKI?E GK@KEHE@RIAIJU V=GNAOKSA

$KIAJU S=NPKIi?E GK@KSU?D

$KIAJU S=NPKi?E GK@KSU?D KGNAiH=Fd LN=SE@ KSU V>EWN S=NPKi?E GPWNA IKCd >Ub QmUS=JA S LKHQ $KIA
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IQOE LNVALNKS=@V=b @KNK?VJd EJOLAG?Ff SOVUOPGE?D DU@N=JPWS LNVA?ESLKm=NKSU?D S IEAI?EA .KNI=|
?EIJEAJE= DU@N=JPWS SUJKOE K@ LGK Z =Pl -KmJ= QPSKNVUb @KIAJf V=GNAOKSd V S=NPKi?Ed
IEJEI=HJd EI=GOUI=HJd  $KIAJf Pf IKmJ= J=OPfLJEA V=OPKOKS=b @K LKH:D- #EIJEAJEA S P=GE

OLKOW> =>U IKmHESA >U K SLNKS=@V=JEA SU d?VJEA S=NPKi?E V PACK V=GNAOQ 70VUOPGEA DU@N=JPU S
?EIJEAJE= JEA IEAI?E OEf S PUI V=GNAOEA JEA LNVAF@d EJOLAG?FE

OK@PULU

OK@PULU PK V>EKNU K>EAGPWS K P=GE?D O=IU?D =PNU>QP=?D +=m@U LK@PUL FAOP @ABEJEKS=JU S ?AHQ (
LKLN=SJU?D EJBKNI=?FE K =PNU>QP=?D J= LKPNVA>U EJJU?D LWH )JBKNI=?FA PA K>AFIQFd @KIAJU E S=NPKIi?E

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

OK@PULU Od J=F>=N@VEAF LNVU@=PJA S OUPQ=?F=?D C@U =PNU>QPU @=JU?D Od LK 'd?VKJA V EJJUIE =PNU>
@K LK@PULWS QHE? IKCd J=HAmMAb QHE?= J= K>OV=NVA V=IEAOVG=JUl =NPANE=E @NKC=C'WSJ= : G=m@UI V
IKmA >Ub NWSJEAmM LKSEdV=JA @KIUiHJA KCN=JE?VAJEA LNf@GKIi?E

IJ=HEV= LNVUL=@GQ
4=>AH=>=VU @=JU?D V=SEAN=Fd?= NQNU SK@K?EdCKSA J=HAMd?A @K-E=QR= IS GRWNUI =G?ALPKS=JA
Od @S= LK@PULU I=CEOPN=H=E LNVU'd?VA +=m@U LK@PUL KGNAIH= VAOP=S NAGCE): @KPUZRARE2DLKH=

KN=V LKH(/ - D$)@E hNA@JE?=S ?=H=?D OKHA 3P=J |= KOK>Jd @KIAJf GPWN=JEA FAOP LK'd?VKJ=V
m=@JUl V LK@PULWS

@=56B ?:6 J2G:6B2

AB2G:5M@B@ ABB<DE  "2D 6B2MI RB57?:42 G 42=249 (D22
2A=:<24;.
$KIAJ= S=NPKi?E GK@KSU?D $KIAJ= SKIAT=
V=GNAOKS= .
X +K@ 06# S=NPKi?E
X 7=NPKib GK@KSU?D
X ILEO 06# LKHE?DHKNAG SEJUHQ IEJEI=HJ=
X+K@ )3
OK@PUL -=CEOPN=H=  X+K@) X 7=NPKib X ILEO
— = I —
X /ILEO IAHESK OBANKE@=HJA I=GOUI=HJ= 3LN=SJA
X+K@ 3 X+K@ ,
X /LEO 3P=H 7=NPKib X ILEO
@KIUIHJI= ONVA?EAG
$KIAJ= S=NPKIi?E GK@KSU?D
@ $KIAJ= X+K@ )2
X +K@ 0%8 V=GNAOKS= XILEO 7
J=LN=SEA
X ILEO 0%8 QOEA?EKS=JU LKHEAPUHAX 7=NPKib
X +K@ 0%24 IEJEI=HJ= X;rK@ )icd
OK@PUL ONVU'd?VA X /ILEO 0% 24 LKHEAPUHAJ K % 7=NPKib X >L55K7SEA
LK@SUMOVKJIAF K@LKNJKI?E J= I=GOUIHI=
SUOKGEA PAILAN=PQNU B B X +K@ .5
X +K@ 06# e X ILEO
7=NPKib EAQmMUS=JA

X/LEO 06# LKHE?DHKNAG SEJUHQ @KIUiHI=

.KSA KOEA@HA S IEAI?EA LKPNVA>QFA JKSU?D I=CEOPN=HE E LNVU'd?VU ==J=HEPUG OUOPAIQ )3 S SU@VE=H/
LQ>HE?VJU?D KPNVUI=" V=@=JEA =>U @K@=b JKSA K>EAGPU @K VAOP=SQ @=JU?D

OEANSOVUI @K@=JUl K>EAGPAI FAOP JKS= |=CEOPN=H= 8. 2K@BUIKHMA+ 4UL OK@PUR:2) FAOP

LK d?VKJIU V @KIAJd S=NPKi?E GK@KSU?D S EXKHQ -=PANE="U E V @KIAJd V=GNAOKSd S$L(KHQ
D$)@EhNA@JE?= S ?=H=?D .KSU SK@K?EdC FAOP SUGKJ=JU V NQN OP=HKS\ 2K ii@+@PATK =J=HEPUG
=GPQ=HEVQFA L{$HA -=PANE="U S=NPKi?Ed 3P=H E VIEAJE=S LKHQ- D$)@E hNA@JE?=S

?=H=?D S=NPKib]¥V S=NPKi?E @KIUIHIJAF

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

+C<2JKG<2

7 >=VEA @=JU?D @=JA Od V=LEOUS=JA V QmU?EAI GK@Q LK>N=JACK V @KIAJU S=NPKIi?E GK@KSU?D FA@J=G =
PUHGK KLEO

OKHA /0. 3P=J FAOP NWSJEAmM LKSEdV=JA V @KIAJd S=NPKi?E GK@KSU?D *A@J=G P= @KIAJ= FAOP OPKOKS-
LKH= =JEA @K LK@PULQ : PACK SVCHf@Q JEAV=HAMJEA K@ PACK GPWNU LK@PW+HAGBISUBKERILISAKHQ

Od PA O=IA KL?FA 1J=HEPUG =GPQ=HEVQFA LI S=NPKI?E® *2$ LKIJEAS=m LN=?A J=@ |I=CEOPN=Hd
SK@K?EdCKSd JEA VKOP="U FAOV?VA QGKg?VKJA

.=OPfLIUI K>EAGPAI @K@=S=JUIl LNVAV =J=HEPUG= @K VAOP=SQ @=JU?D FAOP JKSA LNVU d?VA "d?Vd?A FA@A.
SU>Q@KS=JU?D @KIWS V I=CEOPN=Hd .KSU K>EAGP |= $49BKib S LKHM+ 4ULA ONVU'd?V=0d

SUGKJ=JAYV ?=HKSAF NQNU 0%8 @H=PACK =J=HEPUG =GR®=HEVQERLAKIHA U S=NPKIi?Ed = LKHA

$(/-D$)@E hNA@JE?= S ?=H=?D @KIUiHJd S=NPKIi?E¥ NMEHS=m LNVU d?VA VKOP="K FQm V=EJOP=HKS=JA
=HA JEA @KOP=N?V=FAOV?VA SK@U @K JKSACHK @KIQ IFRHAFAOP =GPQ=HEVKS=JA S=NB¥428d

'@U SK@= J= KOEA@HQ VKOP=JEA S'd?VKB= LKBR=) @H= SOVUOPGE?D JKSU?D I=CEOPN=HE E LNVU'd?VU VKO
V=GPQ=HEVKS=JA S=NPK2Ed
[>0"QCES=JA PULU @=JU?D

7=NOPS K>EAGPKSU?D E P=>AH V K>0"QCES=JU?D CAK>=V LNKBAOFKJ=HJU?D @H=GPWNU?D V@ABEJEKS=JK
IKmJ= QmUS=b S =LHEGN?HB )JJOECDPEXJEAS=m @KIAJ E LK@PULWS JEA IKmJ= PSKNVUb S)3OHEGPTFE

PNVA>= FA QPSKNVUb E V=0PKOKS=b S EJJUI KLNKCN=IKS=JEQN?)BNMHKG/=@EI VKOP=Jd QmUPA S =LHEG=?FE
)JJOECDPO

$H= S=NOPS K>EAGPKSU?D

$KIAIJU IKmJI= QPSKNVUDb E V=OPKOKS=b @K LKH=S GH=0OEA K>EAGH?IONKIEGEQPHEGKS=b S EJOPUPQ?FE
F=GK DKOPKS=Jd S=NOPSf K>=EAGPKSd ,EOPU E V=GNAOU =PNU>QPWS IKmJ= NWSJEAmM PSKNVUb >AVLKINA@JE
IN?")3 %JPANLNEOA

OK@PULU IKmJ= QPSKNVUb E V=OPKOKS=b @K LKH= S GH=0OEA K>ENGH\ENK ELKEB+EEKS=b S EJOPUPQ?FE
F=GK DKOPKS=Jd S=NOPSf K>EAGPKSd OK@PULWS JEA IKmJ= @ABEJEKS=b >AVLKINANG JE R SFATNDMNETI?FE

4=>AHA CAK>=VU LNKBAOFKJ=HJAF

$KIAJU E LK@PULU IKmJ= PSKNVUb E OPKOKS=b @K LWHKS-P-Q8HS2DU?D SANOFE CAK>=VU LNKBAOFKJ=HJAF
.=OPfLJEA IKmJ= QPSKNVUb LK'd?VAJEA V >=Vd @=JU?D S ?AHQ QmU?E= @=JUDECDAMEGHPF)E %IJPANLNEOA

/ICN=JE?VAJE=

ILHEG=?BOECDHEA K>0'QCQFA QmU?E=LWH V @KIAJ=IE =JE LK@PUL=IE S VSEdVGQ V J=OPfLQFd?UIE IKmHESKi
X />HE?V=JEA S=NPKIi?E LKH=

X 3PKOKS=JBEHPNQ V==S=JOKS=JACK

OKHA V SEAHKI= @KIAJ=IE EJJUIE O'KSU LKH=V NWmMJUIE @KIAJ=IE S V=HAMJKI?E K@ LK@PULQ JEA Od K>O0'QC

VSEdVGQ V J=OPfLQFd?UIE IKmMHESKI?E=IE

X $E=CN=IU V FA@Jd G=PACKNEd R®GEBN=G LEANI?EAJEREACN=IU >d>AHGKEACN=IU K>O'QCQFd?A LKH=V
SEAHKI= G=PACKNE=IE P=GEBFHEIU O QLGKSD QCQFd LKH=V SEAHKI= @KIAJ=IE

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

X OKHA @=@B&ME81= @E=CN=I1=?D LQJGPKSU?D

X -=LU V LKH=IE G=PACKNE=HH}lIE QJEG=HJU?D S=NPKikB V OUI>KH=IE @E=CN=1Q GKHQIJKSECGH .U V
OUI>KH=IE @E=CN=1Q GK’KSACK

X O0KHAIA S LNVUL=@GQ "d?\@E-CN=I=?D LK d?\Rl=?D LK d?VAg
X7tV'US @E=CN=I=?D LK d?VAg

$KIAJU E LK@PULU JEA Od K>O'QCES=JA S LNW@=@IGRD S=NOPS K>EAGPKSBAI@=HJ= S=NOPS= V=SEAN=
@KIAJU E LK@PULU IKNQISKLEKS=b S=NO@8f OGKNKOVUPQ E QmUb LWH @KIAJU E LK@PULQ

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

ONVUCKPKS=JEA @=JU?D S LHEG=7D LNKCN=1Q %T?AH |
LHEG=7D #36

ILHEG=?RN?")3 )JJOECDROKmMHESE= @K@=S=JEA @=JU?D V =NGQOV= G=HGQH=?UEZANBIOKERCHFIBH_ HEGQ
S=NPKIi?E NKV@VEAH=JU?D LNVA?EJG=IE #36 >AV SVCHf@Q J= PK ?VU Od PK @=JA QIEAOV?VKJA S P=>AH=?D L
%T?ABEVS=JU?D V=GNAO=?D ?VU PAm @=JA PA |=Fd BKNI=P LNKOPU

= LK@OP=SEA FA@JACK LHEGQ LNKCMHDI= @K@=b FA@AJ HQ> SEAHA VAOP=SWS @=JU?D V GPWNUIE IKmJ=
LN=?KS=b S V=HAMJKIi?E K@ BKNI=PQ @=JU?D S LACABHER?\=0 @K@=S=JE= @=JU?D @K OPNKJU OGKNKOVUF
G=m@A SUOPJLEAJEA J=VS=JACK V=ENASIGEHOIKCN=I1Q KM@K @=S=JA F=GK FA@AJ VAOP=S @=JU?D *AiHE '
FA@JUI =NGQOVQ LNKCHERAH=F@QFA OEf SEAHA J=VS=JU?D V=GNAOWS HQ> PS¢ TMBNKEREEPFE
)JOECDEKF=SE OEf SEAHA VAOP=SWS @=JU?D @H= G=m@ACK =NGQOV= : @NQCEAF OPNKJU FAIHE @=JA I=Fd |
F=G #36 G=m@U =NGQOV V=SEAN=Fd?U @=JA FAOP LNVA?DSUPUS=JU F=GK FA@AJ VAOP=S @=JU?D

#@D2D<2
OHEGE #36 K>O"QCQFd PUHGK FA@Jd P=>AHf S =NGQOVQ *AiHE LHEG #36 V=SEAN= SEAHA P=>AH S =NGQOVQ J
LNVAGOVP="?Eb S OGKNKOVUP UNRENZ:HQNVAJEAIb @K@=PGKSA P=>AHA @K KOK>JU?D =NGQOVU

7 LHEG=?D #36 J=HAmMU QmUS=b LNVA?EJG= F=GK OAL=N=PKN= IGPQ=HJEA JEA Od K>0O QCES=JA EJJA OAL=N=P|
VJ=GE P=>QH=?FE E INA@JEGE

/>0 QCES=JA BKNI=PU LHEGWS E SANOFA UNREBN=IQ
X -E?NKOKBP %B2ANOFE  HQ> JKSOVAF
X 4UHGK LHEGB HQ®@ .1

X 4=>AHA LNVAOP=SJA JEA Od K>O'QCES=JA
7/0OP=SE=JEA P=>AHE

4=>AH= IKmA >Ub QmUP= S OGKNKOVU?EAUNREM=IQ/=LASIED mA @=JA VKOP=Jd LKLN=SJEA S?VUP=JA @K
=L HEG=REECDPO

ONVA@ QPSKNVAJEAI P=>AHE J=HAmMU OEf QLASJEb mA @=JA Od VCK@JA V J=OPfLQFd?UIE SUPU?VJUIE
X +=m@= GKHQIJ= = J=C'WSAG

X -Ef@VU J=C'WSG=IE E LEANSOVUI SEANOVAI @=JU?D JEA I= LQOPU?D GKIWNAG

X 4=>AH= JEA IKmA V=SEAN=b K>HE?V=JU?D GKHQIJ HQ> SEANOVU ONVA@ @K@=JEA)@ECOPIHIHEG=?FE
J=FLEANS QOQJdb SOVAHGEA LKH= K>HE?V=JA KSAKKHEMNMW@K@=-JEQ @=JU?D @K =L)BEBECRFD

X $=JA JEA V=SEAN=Fd m=@JU?D O?=HKJU?D SEANOVU =JE GKHQIJ

#@D2D<2
4=>AH LNKCN=QT ?AHEA IKmJ= SOP=SE=b @K LHEGWS #36

.= G=m@AF OPNKJEA OGKNKOVUP@ATPRBINFEQPSKNVUDb SEf?AF JEm FA@Jd P=>AHf +=m@= P=>AH= VKOP=JEA (
@K =LHEGRFECDPEGK K@ @VEAHJU VAOP=S @=JU?D

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

=FS=mJEAFOVA SOG=VWSGE @KPU?Vd?A BKNI=PKS=JE= LHEGWAEIL NKGM3Q
#36

"AV SVCHf@Q J=PK ?VU @=JA Od S LKOP=?E P=>AHBETMIENSHKIACK V=GNAOQ HQ> S BKNI=?EA LNKOPUI J=
LNVUG =@ #36

X7 =LHEG=7)BEECDPO EJ IN?")3 /JJHEHAHGKIib LHEGWS LNK@N2WHLHEGWS #36 JEA IKmA LNVAGN="/=b
$K@=JEA LHEGQ LNKCNFRAH> LHEGQ #36 K SEAHGKI?E LNVAGN=?V-PRBR@QFA SUISEAPHAJEA
GKIQJEG=PQ K >"f@VEA

X' 50Qg SEANOVA V=SEAN=Fd?A V=CNACKS=JA S=NPKIi?E "d?VJA J=LNVUG =@ 'N=J@4KP=H 7 LNVA?ESJUI N=VE
V=CNACKS=JA S=NPKIi?E "d?VJA VKOP=Jd V=EILKNPKS=JA F=GK NAGKN@U @=JU?D ?K OLKSK@QFA QVUOG=JE
JEA@KG =@JU?D SUJEGWS =J=HEVU

#@D2D<2
“f@KI 6!,5% S LKH=?D K>HE?V=JU?D LNVULEOUS=JA Od S=NPKi?E LQOPA JQHH C@U Od KJA @K@=S=JA @K
)JJOECDPO

X50Qg V>f@JU PAGOP E LQOPA SEANOVA LKSUMAF J=C'WSGWS
X B5JEG=F O?=HKJU?D GKIWNAG S J=C'WSG=?D E KCN=JE?V J=C'WSGE @K FA@JACK SEANOV=

X *AIHE LHEG LNKCMATOAHD> LHEG #36 V=SEAN= SEf?AF JEm FA@AJ =NGQOV G=m@AIQ =NGQOVKSE J=@=F QJEC
*AIHE S =NGQOVQ LNKCNRPAH=F@QFA OEf SEf?AF JEm FA@J= P=>AH= J=@=F J=VSf G=m@AF P=>AHE .=VSU =}
P=>AHE Q =PSEd NKVLKVJ=JEA OSKE?D @=JU?PDGCECBEGHTREA J=@=0V J=VS =NGQOVKI E P=>AHKI| VAOP=SU
@=JU?D >f@d IE="U J=VSU @KIUIHJA SOG=VQFd?A JQIAN =NGQOV= E JQIAN P=>AHE .= LNVUG =@ 3DAAP 4=>H,

#@D2D<2
OHEGE #36 K>0'QCQFd PUHGK FA@Jd P=>AHf S =NGQOVQ *AiHE LHEG #36 V=SEAN= SEAHA P=>AH S =NGQOVQ
LNVAGOVP="?Eb S OGKNKOVUP UWNRENZ:FQNVAJEAIb @K@=PGKSA P=>AHA @K KOK>JU?D =NGQOVU

X 5LASJEF OEf mA GKHQIJU I=Fd J=C'WSGE 7 LNVA?ESJUI N=VEA VKOP=Jd QmUPA J=C'WSGE @KIUIHJA ?K OLKS
S =LHEG=XFBECDP@VEA PNQ@JK NKVLKVJI=b LKH=

X :=OPKOQF K@LKSEA@JEA BKNI=PKS=JEA GKIWNAG S GKHQIJ=?D )308CDFEON2E3EA NKVLKVJI="= LKH=
HE?V>KSA LKH=V S=NPKi?E=IE LNK?AJPKSUIE LKH=VJ=GKSA E LKH= @=PU ?V=0Q .= LNVUG =@ GKHQIJ= OBl
F=GK V=SEAN=Fd?= S=NPKi?E LNK?AJPKSA S IWKZRRBEASOG=VUS=J=IBHE&XK SOG=kIJEG= SOLW ?VIRIIJEG=
=LHEG=JZEECDPO

X 5LASJEF OEf mA NAGKN@U S GKHQIJEA Od LKLN=SJA @H= BKNI=PKS=JE= GKIWNAG V=OPKOKBFPAEK S LNKCN
7 LNVA?ESJUI N=VEA =LHERBOHESDRMA LNVULEO=b JEAS =iPERU KH*AIHE J= LNVUG =@ @K GKHQIJU S
LNKCN=IE®%T?AH-OPKOKS=JK BKNI=P $=P= =HA GKIWNGE S PAF GKHQIJEA V=SEAN=Fd S=NPKIi?E JEALKLN=SJA
BKNI=PQ @=PU @K LKH=VKOP=JEA LN=S@KLK@K>JEA LNVULEO=JU PUL VJ=GKSU

#@D2D<2
OHEGE #36 JEA K>O"QCQFd PU?D O=I1U?D BKNI=PWBE?2HKNHEGH. HEGQ #36 VIJ=F@QFd OEf LKH= @=PU HQ> ?V=0Q
VKOP=Jd KIA @K@=JA @K =LHBEEEGK LKH= VJ=GKSA 7 L=JAHQ @=JU?D YKEN3EDb PUL LKWA&
J?72<@®8@J= 52Dl 4J2CE

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

+KHAFJA AP=LU

OK LNVUCKPKS=JEQ @=JU?D S LHEG=?D LHKZMEIQ LHEG=?D #36 IKmJ= E?D QmUDb S =3 ECEFE
.=OPfLQFd?A V=0OK>U Q =PSEd NKVLK?Vf?EA LN=?U
X $K@=S=JEA @=JU?D @K OPNKJU

X 7°d?V=JEA HKG=HEV=?FE
X -KmHESKI?E =J=HEV

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@
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"=VU @=JU?D
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$KGQIAIP=?F= =LHEG=?FE )JOECDPO

/>0 QCES=JA PULU @=JU?D V >=V @=JU?D

7 LKIEmOVU?D P=>AH=?D LK@=JK PULU @=JU?DK2B-(EHESaNF >=VU @B O0RBIOW> LNVULKNVJd@GKS=JE=
LKOV?VACWHJU?D PULWS @K PULONH WH

4ULU @=JU?EB?NKOKBP 31, 3ANRAN
)IA 52?1 49":4B @C® (& (6B F6B ) IA A@=2CB

>ECEJP AONE&EAH@4ULA$SKQ>HA
OUOPAI @SWFGKSU AONE&EAH@4ULA3PNEJC
>EP EAK>0"QCES=JA

?2D=N AONE&EAH@4ULA3PNEJC
@=P= AONE&EAH@4ULA$=PA
@=PAPEIA AONE&EAH@4ULA$=PA
@=PAPEIA AONE&EAH@4ULA$=PA
@=PAPEIAKBBOAP EAK>0"QCES=JA
@VEAOEfPJA AONE&EAH@4ULA$KQ>HA
LNVAOP=SE=JEA AONE&EAH@4ULASKQ>HA
CAKCN=BE= AONE&EAH@4ULA'AKIAPNU
CAKIAPNE= AONE&EAH@4ULA'AKIAPNU
K>N=V EAK>0"QCES=JA

EJP AONE&EAH@4ULA)JPACAN
LEAJEd@VA AONE&EAH@4ULA$KQ>HA
J?D=N AONE&EAH@4ULA3PNEJC
JPATP EAK>0"QCES=JA

JQIANE? AONE&EAH@4ULA$KQ>HA
JR=N?D=N AONE&EAH@4ULA3PNEJC
NA=H AONE&EAH@4ULA3EJCHA
Ol=HH@=PAPEIA AONE&EAH@4ULA$=PA
OI=HHEJP AONE&EAH@4ULA3I=HH)JPACAN
OI=HHIKJAU AONE&EAH@4ULASKQ>HA
PATP .EAK>0"QCES=JA

PEIA AONE&EAH@4ULA$=PA
PEIAOP=IL EAK>0"QCES=JA

PEJUEJP AONE&EAH@4ULA3I=HH)JPACAN
Q@P EAK>0"QCES=JA
QJEMQAE@AJPEBEAN AONE&EAH@4ULA3PNEJC
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)IA5221 49 ":4B @C® (& (6B F6B ) IA A@=2CB

R=N>EJ=NU .EAK>0"QCES=JA
R=N?D=N AONE&EAH@4ULA3PNEJC
TIH .EAK>0"QCES=JA

4ULU @=JUPR="HA

)IA5221 49 $B24=6 ) 1A A@=2CB

4ULU @KSKHJA [EAK>O"QCES=JA

"&),% [EAK>0"QCES=JA

") 129<8/5" % AONE&EAH@4ULASKQ>HA
").129<8, /14 AONE&EAH@4ULASKQ>HA
" [EAK>0"QCES=JA

#12 AONE&EAH@A4ULAZPNEIC
#" [EAK>O0"QCES=JA

$14% AONE&EAH@4ULA$=PA
et $19.4/ [EAK>0'QCES=JA

).4%26!, 9%!2 4/

' EAK>0'QCES=JA

R EAK>0"QCES=JA
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S=NOPSU K>EAGPKSAF IN?)3 LNVA@OP=SE=Fd?AF IEAFO?= SUOPdLEAJE= LNVAOPfLOPS F=GK ?VANSKJA @=JA |
VAOP=S @=JU?D LK?DK@VE V KLNKCNAOKSRPHEHBKN INJBISEAPH=JU >f@VEA PUL OYBK31R2="71 4=

KL?F= QIKmHESE= LNVUSNW?AJEA KNUCEJ=HJU?D QOP=SEAg OUI>KHQ @H= GKHKNQ GOVP="PQ NKVIE=NQ E L

OUI>KHQ

% +0"$ #

*AIHE J= I=LEA Od QIEAOV?V=JA @=JA HE?V>KSA V QmU?EAI PUBRSIBIZERHEHKI?E NKWEAEPVIKI?E E

EHKI?E GKHKEPV>U Od =QPKI=PU?VJEA CNQLKS=JA S GH=0U V QmU?EAI IAPK@U GH=0UBEG=?FE J=PQN=HJU?D
+H=0OUBEG=?F= LNVU@VEAH= K>0ANS=?FA @K LKOV?VACWHJU?D GH=0 E SUGKNVUOPQFA OPKLJEKS=JA NKVII
@K NALNAVAJPKS=JE= GH=0

#KLUNECDP Y

%ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

"6D @52 <=2Q1<24;: $A.C

+H=0U Od KL=NPA J=J=PQN=HJU?D CNQL=?D S'=i?ESU?D @H= @=JU?D 4K FAOP GH=0!
#2DEB2=76 AIBBEGI @KIUIHJ=
$KIUiHI= HE?V>= GKOVU SUJKOE

$VEAHE V=GNAO S=NPKIi?E =PNU>QPQ J= CNQLU K FA@J=GKSU?D NKVIE=N=?D
$KIUiHI= HE?V>= GKOVU SUJKOE
$VEAHE =PNU>QPU J= GKOVA K FA@J=GKSAF HE?V>EA K>EAGPWS

' KG?6 ABRI65J:2MI

G2?DI=6 .
$KIUiHI= HE?V>= GKOVU SUJKOE
$5491=67:6 +H=OUBEGQFA K>EAGP J= LK@OP=SEA PACK J= EHA =PNU>QPU K>EAGPQ NWmJEd OE
CD2?5280 @& ,E?V>= QmUS=JU?D GKOVU V=HAmMU K@ @=JU?D

$=JA HE?V>KSA Od SUISEAPH=JA J= OG=HE ?EdC AF = JEA S GH=0=?D @UOGNAPJU?D
7 IAPK@VEA:6C<=2CT:<@G2?6JEA Od QmUS=JA m=@JA GKOVA

/@LKSEA@JEA @H= @=JU?D CN=JE?A GH=0 J=HAMU @K@=b Nf?VJEA

7 IAPK@VEAP4J?:6 JEA Od QmUS=JA m=@JA GKOVA

#:6C<=2CT:<@G2?6

"2?E2=7:6

/L?F= J:6=@7?6 AB6J K>HE?V= SOG=kJEG SOLW ?VUJJEG LNVAV LK@VEAHAJEA S=NPKIi?E LKH= HE?V>KSACK QmU
J=@=JE= OPUHQ I=LEA LNVAV S=NPKib LKH= HE?V>KSACK SU>N=JACK V HEOPU 5IKmHESE= PK K>HE?VAJEA J= >
SOG=kJEG= SOLW ?VUJJEG= FAIHE VAOP=S @=JU?D JEA VI8BEMNHEASYIVYAD @=JU?D

#@D2D<2
X*AIHE QmUPK LKH= SOG=kJEG= SOLW ?VUJJE@REAB6J JEA FAOP @KOPfLJ= LKIJEAS=m PK LKHA FAOP FQm
E@AJPUBEGKS=JA F=GK LKHA VIJKNI=HEVKS=JA

X7UOPdLE >'d@ FAIHE LKHA V=CNACKS=JA VKOP=JEA QmUPA @K JKNI=HEVKS=JE= @=JU?D >=VU @=JU?D LNVL
S =i?ESKi?B):6=@76 AB6J .KNI=HEVKS=JEA LKH=V=CNACKS=JACK V VAOP=SQ @=JU?D >=VU @=JU?D P=GmA
OLKSK@QFA SUOPdLEAJEA > f@Q

09." % ($'()(*7 1"

0=N=IAPNISG:6D= @<?@ A@5B?6 LKVS=H= S'd?V=b HQ> SU d?V=b KGJ= LK@Nf?VJA SUISEAPH=JA LK QIEAOV?VAJ
GQNOKN=J=@ K>EAGP=IE J=I=LEA *AIHE KGJ= LK@Nf?VJA Od S'd?VKJA @KOPfLIJ= FAOP @K@=PGKS= KL?F= @K
KGEAJ LK@Nf?VJU?D VA OP=PUOPUG=IE J=LNVUG =@ S=NPKIi?Ed IEJEI=HJd I=GOUI=HJd E INA@JEd HQ>>AV OP
SUISEAPH=JA Od PUHGK LKHA E S=NPKib K>EAGPQ

0=N=IAPNISG:6D= @<?@ A@5B?6 FAOP @KOPfLJU J= SOVUOPGE?D PUL=?D I=L LKV= |=L=IE OGQLEAg ONVU?EOG
CD2DICDI<2>: E6J CD2DICDI< Od @KOPfLJA @H= SOVUOPGE?D PULWS I=L LKV= I=L=IE HKG=HEV=?FE E I=L=IE OC
*2 $% +,*(. "

0=N=IAPB8 <=2C@BG27:2@ABEJEQFA IEJEI=HJd HE?V>f K>EAGPWS S V=0OEfCQ >EAMd?AF I=LU GKJEA?VJU?D @}
S'd?VAJE= GH=OPNKS=JE= OK LKSEfGOVAJEQ SE@KGQ S ?AHQ SUISEAPHAJE= IJEAFOVAF HE?V>U K>EAGPWS G
=GPQ=HEVKS=JA @K ?V=0Q KOEdCJEf?E= LNKCQ @H= NAJ@ANKS=JE= QIJEG=HJU?D K>EAGPWS LQJGPKSU?D

#@D2D<2
+H=OPNKS=JEA FAOP @KOPfLJA @H=VAOP=SWS @=JU?D LQJGPKSU?D DKOPKS=JU?D LNVAV [=C=VUJ @QmU?D
?V=0KSK LNVAOPNVAJJU?D

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

+=NP= 3PUH

0K SU>N=JEQ @=JU?D E PULQ OUI>KHQ IKmJ= @KOPKOKS=b S =i?ESKi?E OPUHQ P=GEA F=G GKHKN GOVP="P E
/L?FA J= G=N?EBI=>f@d V=HAmMAb K@ PULQ OUI>KHQ E PULQ K>EAGPWS

$*" 0% 1'#-#6+'7)*& 20 $,20 1 &( -05. %- (+,(+(." +0& (%" % '#.*+.0 )#
)*& *2.1%:6()*& *2. #+0%. 4- " 0)+0& (%-.0*'0!" $*" ) #

+=NP= IPNU>QPU

+=NP=DBEDI O'QmU @K SUISEAPH=JE= HEOPU =PNU>QPWS E S=NPKIi?E @H= ?K J=FIJEAF FA@JACK K>EAGPQ S
S=NOPSEA .= G=NTHBEDI| SUISEAPH=JA Od FA@QUJEA LK@OP=SKSA =PNU>QPU @H= SU>N=JU?D K>EAGPWS S >E
S=NOPSEA

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

$*" *0-,0.09." %' +6 *0-0 % .0*'0!("$,2.. "6 #.*+."

+KLEKS=JEA I=LU

+=NPf [=LU IKmJ= V@QLHEGKS=b J= OPNKJEA =GPUSQFd? G=NPf G=NP=FAOP =GPUSJ= C@U FAOP SE@K?VJU L
J:i2M2?:6 E QmUS=Fd? GKI>EJ=?FE Gt} /-'b WK OGKLEKS=JE= G=NPU = J=0OPfLJEA GKI>EJ=?FE GH=SEOVU
/-'b @K SGHAFAJE= FAF J= OPNKJEA

+=NPf I=LU IKmJ= OGKLEKS=b J= EJJd OPNKJf LNVA?EdC=Fd? R4@&SCm@?2 HQ>J= EOPJEAFd?d OPNKJf '‘@U
I=L= FAOP GKLEKS=J=J=JKSd OPNKJf S N=VEA LKPNVA>U VKOP=JEA PAm OGKLEKS=JU VAOP=S @=JU?D SN=V V
LNK?AO=IE QmUPUIE @K QPSKNVAJE= I=LU :AOP=S @=JU?D JEA VKOP=JEA OGKLEKS=JU FAIHE EOPJEAFA KJ FC
OPNKJEA ?DU>= mA FA@AJ V VAOP=SWS @=BFHPXN-BEAN=SQ @KH/R>HE?VHD» LKHA HKG=HEV=?FE
QPSKNVKJA LN8APV=JEA HKG=HEV=?FE

+KHAFJA AP=LU
I>U @KSEA@VEAD OEf SEf?AF J= PAI=P I=L OGKNVUOP=F V J=OPfLQFd?U?D V=0K>WS
X -=LU V GKOV=IE
X +=NPKCN=IU
X -=LU V OUI>KH=IE @E=CN=IQ GKHQIJKSACK
X -=LU OGQLEAg
X -=LU LK d?VAg
X -=LU HKG=HEV=?FE
X -=LU V OUI>KH=IE @E=CN=IQ GK'KSACK
X -=LU V OUI>KH=IE OPKLJEKS=JUIE
X -=LU QIJEG=HJU?D S=NPKi?E

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

4SKNVAJEA E QOmUS=JEA I=LU V GKOV=IE

-=LU V GKOV=IE QIKmHESE=Fd OVU>GEA LNVA@OP=SEAJEA NKVG =@Q @=JU?D />EAGPU V=S=NPA S G=m@UI G
OQIKS=JA V= LKIK?d PULQ OP=PUOPUGE P=GEACK F=G OQI=HQ> INA@JE= 4= SEVQ=HEV=?F= |=LU FAOP LNVU@x
LNVUL=@GQ VAOP=SWS @=JU?D V @Qmd HE?V>d LQJGPWS HQ> V LQJGP=IE GPWNA Od CfOPK NKVIEAOV?VKJA

ONVUG =@

-EAFOGEA ?AJPNQI SK@JK G=J=HEV=?UFJA LNVUCKPKSQFA OEf @K CNQJPKSJAF IK@ANJEV=?FE OSKFAF BHKPL
QNVd@VAg =QPKI=PU?VJU?D 2A=HEV=?F= PACK LNVA@OEfSVEf?E= LKPNS= PNVU H=P= E >f@VEA SUI=C=b KGNA
NACEKJWS K J=FSEfGOVU?D LKPNVA>=?D !J=HEPUG IKmA SEVQ=HEVKS=b VC'KOVAJE= OANSEOKSA V= LKIK?d G
LKVS=H=Fd OVU>GK KGNAIHEb IEAFO?=V SEfGOVd HE?V>d VC 'KOVAg HQ> SEfGOVUIE OPN=P=IE SK@U

/>0V=NU ?EAIJK BEKHAPKSA J= LKSUMOVAF I=LEA KVJ=?V=Fd SEfGOVd HE?V>f VC'KOVAg OANSEOKSU?D = K>0V
[ IJEAFOVd E?D HE?V>f

4SKNVAJEA |1=LU V GKOV=IE
I>U QPSKNVUD I=Lf V GKOV=IE SUGKJ=F LKJEMOVA ?VUJJKIi?E
ONVA?EJCJIEF VAOP=S @=JU?D LQJGPKSU?D J= OPNKJf E @K OPRABR QLQOV?V=JE=

#@D2D<2
I>U QPSKNVUD I=Lf IKmAOV NWSJEAmM SU>N=b LKHA E GHEG2db RPNKSRIEAE L=JAHQ @=JU?D

2KVSEg HACAJ@f =>U SUISEAPHEhPES8/8+NOPSU
ONVAF@k J= G4XRf6
:IEAg QOP=SEAJEA S'=I?ESKIRECI>3@=EJ= @CJ6

5S=CE @KPU?Vd?A GKNVUOP=JE=
= L=JAHQ/L?FA S=NOPSKmJ= SUISEAPHEb GH=OUBEG=?FA GKOVU @KOPKOKS=h SEAHGKib GKOV= E VIEAJEb OF

5mUF G=N6867?52 =>U SUISEAPHEDb S=NPKi?E GH=OUBEG=?FE VJ=F@QFd?A OEf J= I=LEA V GKOV=IE E @KGKJ=|
LK@OP=SEA GKOVU

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@
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5mUF G=$RY;6  =>U SUGKJI=b LKIJEMOVA ?VUJIJIKI?E
X 7U>EANV EJJA LKHA HQ> PUL OP=PUOPUGE S ?AHQ J=@=JE= I=LEA OPUHQ LK2A2 (@i E63 MES=-IAPNQ
$KOPFLIA PULU OP=PUOPUGE PK OQI= IEJEIQI I=GOEIQI E INA@JE=

+C<2JKG<2

7 LNVUL=@GQ GKOVU V=SOVA FAOP OPKOKS=JU FA@AJ V PULWS OP=PUOPU?VJU?D C@U I=LEA J=@=JK OPL
HE?V>KSACK

X :IEAg QOP=SEAJHA CI>3@=EJ= EJJU OPUH I=LU P=GE F=G I=L= OGQLEAg
X 3GKIBECQNQF SEAHGKI?E GKOVU LNVAV @KOPKOKSBIFEB-SZIEINE

X OK@=F QOP=SEAIER@ SN AB;S4:2 *AiIHE HE?V>= K>EAGPWS LQJGPKSU?D S V=0OEfCQ I=LU FAOP IJEAFOV=JEm S
LNVAFI?E= J=I=LEA VKOP=Jd SUISEAPHKJA K>EAGPU LQJGPKSA *AiHE HE?V>= LQJGPWS S V=0OEfCQ I=LU FAOF
NWSJ= S=NPKi?E LNVAFi?E= I=L= >f@VEA SUISEAPH=J=V QmU?EAI GKOVU

5mUF G=NBl= =>U VIEAJEb S =i?ESKi?E OPUHQ OUI>KHQ P=GEA F=G L=HAP= GKHKNWS GKHKN E CNQ>Kib K>N
LNVAVNK?VUOPKib S=NOPSU

+=NP$<?@ A@5P4J?6 QIKMHESE= SUISEAPHAJEA OV?VACW WS K>EAGPWS SU>N=JU?D J= I=LEA

/ICN=JE?VAJE=

-=LU V GKOV=IE JEA Od @KOPfLIAA@#HF?D V@=HJU?D S=NOPS K>EACGRKEN?@=HJ= S=NOPS= K>EAGPKS= JEA
K>0'QCQFA I=L V GKOV=IE IKMIEKLEKS=b S=NOPSf @K OGKNHKQREKINY/Ub I=Lf V GKOV=IE LNVU QmU?EQ PAF GKLE

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@
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4SKNVAJEA E QmUS=JEA I=LU QJEG=HJU?D S=NPKIi?E

.= 1=L=?D QIJEG=HJU?D S=NPKi?E OPUHA NWmJU?D G=PACKNEE KGNAiH= OEf V= LKIK?d QJEG=HJU?D OUI>KHE 5"
OLN=S@VAJEA C@VEA VI=F@QFd OEf K>EAGPU LQJGPKSA HEJEKSA HQ> LKSEANV?DJEKSA KN=V F=GEACK Od
J= LNVUG =@ C=PQJGE @NVAS HQ> NK@V=FA NAOP=QN=?FE -=LU QJEG=HJU?D S=NPKi?E Q =PSE=Fd Q@VEAH-=
P=GEA LUP=JE= F=G '@VEA PK OEf VI=F@QFA *=G FAOP NKVLKSOVA?DJE=J=

.= 1=L=?D QJEG=HJU?D S=NPKIi?E IKmMHES= FAOP K>0'QC=I=GOUI=HJEA QJEG=HJU?D G=PACKNEE LNVU V=0PK!
G=m@AF V JE?D QIJEG=HJACK GKHKNQ 70OVUOPGEA G=PACKNEA LKSUmMAF 0Od QIRR®V?VKJIA S G=PACKNEE

ONVUG =@

.EASEAHG= OEAb D=J@HKS= ?D?A NKVOVANVUb OSKFd @VE="=HJKib S NACEKJEA E LNVUCHd@= OEf LKPAJ?F=H
JKSU?D OGHALWS -=NGAPEJCKS?U SEA@Vd mA @KIEJQFd?d CNQLd @AIKCN=BE?VJd SINW@ GHEAJPWS PU?D (
'K@VE HQ@VEA S SEAGQ LKIJEmAF H=P VS'=0V?V=0PQ@AJ?E E JEA@=SJE =>OKHSAJ?E OKOV?VACWHJA LAl
OLNVA@=mU IKmJ= LNVA@OP=SEDb J= I=LEA QJEG=HJU?D S=NPKIi?E V= LKIK?d @KIEJQFd?ACK OACIAIPQ OUOPAI
S K>OV=NVA LKPAJ?F=HJAF HKG=HEV=?FE JKSACK OGHALQ

.= LKSUMOVAF I=LEA LNVA@OP=SEKJK LKPAJ?F=HJA HKG=HEV=?FA = V= LKIK?d QIEG=HJU?D GKHKNWS SOG=V-
?D=N=GPANUVQFd?U G=m@AMAERPDKLQH=?FE V OUOPAIQ 4=LAOPNU

+C<2JKG<2
-KmJ= VCNQLKS=b LKSEdV=JA @E=CN=IU O'QLGKSA HQ> @E=CN=IU OVANACWS ?V=0KSU?D V= LKIK?d PACK O=l/
GPWNACK QmUPK @K J=@=JE= OPUHQ I=LEA QJEG=HJU?D S=NPKIi?E $VEfGE PAIQ S LNVUL=@GQ I=JELQH=?FE I:
S=NPKi?E @E=CN=IAl O°'QLGKSUI E @E=CN=IAl HEJEKSUI SE@K?VJA Od NWSJK?VAOJA SVKN?A VSEdV=JA V G=P/
?V=0KSA KN=V LNVAOPNVAJJA

4SKNVAJEA I1=LU QJEG=HJU?D S=NPKIi?E

1>U QPSKNVUD I=Lf QIEG=HJU?D S=NPKi?E SUGKJ=F LKJEMOVA ?VUJJKi?E
2KVSEg VAOP=S @=JU?D J= L=JAHQ @=JMRI®=JU?8>U >U'U SE@K?VJA LKH=
7U>EANV LKHA VJ=GKSA

+C<2IKG<2
-KmJ= SUOVQGES=b LK QmU?EQ L=0G= SUOVQGES=JE= J= L=JAHQ @=JU?D

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@
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ONVA?EdCJEF PK LKHA J= OPNKJf E QLQib FA J= OPNABRPALRQCKON=JEA QPSKNVKJ= I=L= QIEG=HJU?D
S=NPKIi?E OPKOQFd?= QOP18EAJER@=6 E?:<2=?6 @H= S'=i?ESK)IR CI>3@=E

#@D2D<2
OK@7?V=0 PSKNVAJE= [=LU LNVU QmU?EQ LKH= VJ=GKSACK @KIUiHJEAFRACBWHKIPBE=IU>3@=6
E?:<2=?6 EJPAHECAJPJACK PSKNVAJE= I=L

-KmJ= NWSJEAM QPSKNVUD I=Lf QIEG=HJU?D S=NPKIi?E V EOPJEAFd?ACK @E=CN=I1Q QPSKNVKJACK LNVU SUGKH
FA@UJEA LKH=VJ=GKSACK P=GEEZCN=C0 QLGK@E=CN=I LEANI?EAJHE@E=CN=| >d>AHGKSU

+C<2JKG<2
ONVA?EdCJEF EJJA LKHA VJ=GKSA V PACK O=IACK VAOP=SQ @=JU?D J= OSKFd I=Lf -=L=VKOP=JEA V=GPQ:
E LNVUFIEA LKOP=b I=LU QJEG=HJU?D S=NPKi?E QmUS=Fd?AF JKSACK LKH=

5S=CE @KPU?Vd?A GKNVUOP=JE=

+HEGJEF LNVO7E&324,6 =>U K@SNW?Eb G=NPf I=LU J= @NQCd OPNKJf .= PUHJAF OPNKJEA G=NPU SUISEAPH=
HE?V>U LKOV?VACWHJU?D G=PACKNEE KN=V VJ=F@QFA OEf LKHA PAGOPKSA S GPWNUI IKmJ=SLEO=b KLEO I=l

0=JAHL?FA S=NOPSWU?FA S=NOPSU FAOP @KOPfLJU S S=NOPSEA HACAJ@U E IKmA >Ub QmUPU @K SUISEAPHAJI
QJEG=HJU?D S=NPKIi?E QIEAOV?V=JU?D J= I=LEA VIE=JU OPUHQ I=LU E SUISEAPHAJE= EJBKNI=?FE K SU>N=JU?D

+=NP==NP686752 LACAJ@= QIKMHESE= SUISEAPHAJEA S=NPKIi?E VJ=F@QFd?U?D OEf J= I=LEA QJEG=HJU?D ¢
@KGKJ=JEA SU>KNQ J= LK@OP=SEA PU?D S=NPKIi?E !>U VIEAJEb GKHKN LKSEdV=JU V G=PACKNEd GHEGJEF OL
GKHKN V L=HAPU HQ> SLNKS=@k S=NPKib OVAOJ=0OPGKSd

+=NP==NP$A4;6  /L?FA QIKmHESE= VIE=Jf LKH= SUISEAPH=JACK J=I=LEA HQ> LNVA 'd?VAJEA OEf @K EJJACK Pl
I=LU

+=NP+=NP€DI= 3PUH QIKmHESE= VIB=?ESKI?E OPUHQ OUIRGEE?D F=G NKVIE=N CNQ>Kib E GKHKN K>NUOQ k
LNVAVNK?VUOPKib S=NOPSU

5mUF G=NRNP$<?@ A@5B4J?6 /GIK LK@Nf?VJA =>U SUISEAPHEb OV?VACW U K>EAGPWS V=VJ=?VKJU?D J=I=

ONVU?EQSG:JE2=:J24;: QIKmHESE=>AVLKINA@JEA LNVA'd?V=JEA OEf IEf@VU I=Ld QIEG=HJU?D S=NPKIi?E E EJ.
SEVQ=HEV=?F=IE P=GB{=RHS LK@OQIKS=J@E=CN=| LEANI?EAJERBECN=| >d>AHGHKBE=CN=| HEJEKSU

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@
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4SKNVAJEA E QmUS=JEA G=NPKCN=1Q

$K PSKNVAJE= G=NPKCN=IWS OPKDIQFA-BE=EEJPAHECAJPJACK PSKNVAJE2I3KI?E E EHKI?E GKHKN
LNVA@OPGHENI=HEVKS=JA @SIKKOP=?E ?EAJEKS=JU?D LQJGPWS HEJEE HQ> K>OV=NWS +=NPKCN=IU Q '=PSE
Q@VEAH=JEA K@LKSEA@VE J= P=GEA LUP=JE= @KPU?Vd?A @=JU?D F=G *=G I=Fd OEf @K OEA>EA SOG=kJEGE
LNK?AJPKSA LKOV?VACWHJU?D K>EAGPWS CAKCN=BE?VJU?D

ONVUG =@

IJ=HEPUG GNUIEJKHKC >=@= ?VfOPKPHESKIib LKLA'JE=JE= LNVAOPfLOPS S IEAI?EA KN=V GKNAH=?Ff IEf@VU LNV
EJJUIE LNK>HAI=IE OLK'A?VJUIE J=LNVUG =@ SUOKGd OPKLd >AVNK>K?E= 7 =@VA IE=OP= V=IEANV=Fd SUGKN}\
SUJEGE PU?D >=@=g @K S@NKmAJE= S IEAI?EA JKSU?D LNKCN=IWS OLK A?VJU?D I=Fd?U?D J= ?AHQ VIJEAFOVA,
LNVAOPL?VKI?E $K SEVQ=HEV=?FE OPKLU >AVNK>K?E=S KGNfC=?D LKHE?UFJU?D S IEAI?EA KN=V @K LKNWSJ-
>AVNK>K?E= E LNVAOPL?VKIi?E IKmJ= SUGKNVUOP=b G=NPKCN-=|

#EAIJEAFOVA K>0V=NU LKSUMOVAF I=LU KVJ=?V=Fd SUOKGEA OPKLU >AVNK>K?E= = K>0V=NU F=IJEAFOVA [ JEC

4SKNVAJEA G=NPKCN=IQ

+=NPKCN=I FAOP PSKNVKJU =QPKI=PU?VJEA C@U @K QPSKNVAJE= I=LU VKOP=JEA QmUPA LKHA SOG=KJEG= SC
QPSKNVAJE= G=NPKCN=IQ IKmJ= NWSJEAmM QmUb LKH= HE?V>KSACK LNVA'd?V=Fd? QQRPSERBAR/=I?ESKI?E
4J?@S4: : :=@S4@J>:2B J=:14J?@S4: . :=@S4@=@BAIHE @=JA HE?V>KSA Od QmUS=JA @K PSKNVAJE= G=NPKCN
J=HAmMU FA VJKNI=HEVKS=b GKNVUOP=Fd? \J I6=&PAABGJ

I>U QPSKNVUb G=NPKCN=I V=SEAN=Fd?U SOG=kJEGE SOLW ?VUJJEGE >d@k LNKLKN?FA SUGKJ=F J=OPfLQFd?A
2KVSEg VAOP=S @=JU?D J= L=JAHQ @=JU?D >U >U'U SE@K?VJA LKH=
TU>EANV LKHA SOG=kJEG= SOLW ?VUJJEG=

+C<2JKG<2

*AIHE S LKHQ HE?V>KSUI Od S=NPKIi?E SOG=kJEG= SOLWRMUJIABEAJEb PUL LKH= GHEG=Fd? EGKJf LKH=E
SU>EAN=Fd? KLRE£2T?:< GCAKM4JI??:<

-KmJ= SUOVQGES=b LKM#U QmU?EQ L=0G= SUOVQGES=JE= J= L=JAHQ @=JU?D

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

ONVA?EdCJEF LKHA J= OPNKJf @K OPNABU"QRQOKORIEEA QPSKNVKJIU G=NPKCN=I QmUS=Fd?U QOP=SEAJE-
:14J?@S4: : :=@S4@=-@8H= S =i?ESK)IB CI>3@=E

#@D2D<2
0K@7?V=0 PSKNVAJE= I=LU LNVU QmU?EQ LKH= SOG=kJEG= SOLW ?VUJJEG= @KIUiPIHEA FAOP OPKOKS=JU
OUI>KHN{JI?@S4: : :=@S4@=@BJPAHECAJPJACK PSKNVAJE= |=L 4UL QUIADEY: : .=@S4@=@EKmA
>Ub P=GmA OPKOKS=JU @K I=L QPSKNVKJU?D LNVU QmU?EQ LKH= HE?V>KSACK

I>U QPSKNVUb G=NPKCN=I OPKOQFd?U JKNI=HEV=?Ff @=JU?D J=HAmU LKOPfLKS=b VCK@JEA V LKIEmMOVUIE SO
2KVSEg VAOP=S @=JU?D J= L=JAHQ @=JU?D >U >U'U SE@K?VJA LKH=

TU>EANV LKHA HE?V>KEARV>= LKSEJJ= KGNAiH=b S=NPKib OQI=NU?VJd F=G JL HE?V>= LNVAOPfLOPS HQ> OLI
KCW Al

+C<2JKG<2
-KmJ= SUOVQGES=b LIKM#U QmU?EQ L=0G= SUOVQGES=JE= J= L=JAHQ @=JU?D

ONVA?EdCJEF LKHA J= OPNKJf @K OPNABU"QRQO\KORIEEA QPSKNVKJI= I=L=V OUI>KH=IE OPKLJEKS=JUIE
2KVSEg HACAJ@f =>U SUISEAPHEQLPES8/A+NOPSU

ONVAF@k J= G34Rf6

IEAg QOP=SEAJEA S =i?ESKIRECI>3@=E J= 1:14J?@S4: : :=@S4@=@B

TU>EANV LKHA HE?V>KSA @H= L=BisF@REAB6J OKHA LKSEJJK V=SEAN=b HE?V>f GPWN= VKOP=JEA QmUP= @
QPSKNVAJE= LNKLKN?FE J= LK@OP=SEA LEANSOVACK LKH=HE?V>KSACK P=GEACK F=G JL 'd?VJ= LKLQH="?F

55=CE @KPU?Vd?A GKNVUOP=JE=

+HEGJEF LNV37EB24,6 =>U K@SNW?Eb G=NPf I=LU J= @NQCd OPNKJf .= PUHJAF OPNKJEA G=NP VJ=F@QFd O
OP=PUOPUGE KN=V IEAFO?A S GPWNUI IKmJ= SLEO=b KLEO I=LU

0=JAHL?FA S=NOPRAOP @KOPfLIJU S S=ENOPSEA HACAJ@U E IKmA >Ub QmUPU @K SUISEAPHAJE= S=NPKIi?E GH=
QIEAOV?V=JU?D J= I=LEA VIE=JU OPUHQ I=LU E SUISEAPHAJE= EJBKNI=?FE K SU>N=JU?D K>EAGP=7?D

SmUF G=Ng867?52 =>U SUISEAPHEDb S=NPKi?E GH=0OUBEG=?FE VJ=F@QFd?A OEf J= G=NPKCN=IEA E @KGKJ=b S
LK@OP=SEA PU?D S=NPKIi?E

5mUF G=$RY;6  =>U SUGKJI=b LKJEMOVA ?VUJIJIKI?E
X :IEAg SUISEAPH=JA LKHA J= I=LEA HQ> LNVA'd?V OEf @K I=LU EJJACK PULQ

X :IEAg OP=PUOPUGE @H= SUISEAPH=JACK LKH= 4= KL?F= FAOP @KOPfLJ= PUHGK S LNVUL=@GQ C@U S'd?VKJ
VAOP=SQ @=JU?D V @KVSKHKJd =CNAE@AIPE@MAU?D K>EMEPVWAIHE VAOP=S @=JU?D VKOP="QPSKNVKJU LN
QmU?EQNAC=?FE LNVAOPNVAJJAF

X :|EAg PUL SEVQ=HEV=?FE
X :|EAg HE?V>f SUISEAPH=JU?D GH=0
X :IEAg @K@=F HQ> QOQg LKH@®?6 AB6J

5mUF G=NBl= =>U VIEAJES =i?ESKi?E OPUHQ OUIRIEBA F=G L=HAP= GKHKNWS NKVIE=N OUI>KHQ CNQ>Kib E ¢
K>NUOQ KN=V LNVAVNK?VUOPKIib S=NOPSU

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@
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+=NP$<?@ A@5PAJ?6  QIKMHESE= SUISEAPHAJEA OV?VACW WS K>EAGPWS SU>N=JU?D J= I=LEA
*=G @VE="= G=NPKCN-=|

7 LNK?AOEA KGNAIH
G=m@U V=GNAO GH

=JUI IE=JBH=OUBEG=7FE @RKYUMEKS=JA S=NPKIi?E HE?V>KSA Od CNQLKS=JA S V=GNAOU =
=OUBEG=?FE FAOP NALNAVAJPKS=JU LNVAV K@?EAg HQ> GKHKN OGENELFNE-7ENPKI?E LK

S ?AHQ VIJEAFOVAJE= K@?DUHAg SUJEG=Fd?U?D V NWmJU?D SEAHGKIi?E K>OV=NWS

+H=0OUBEG=?F= @=JU?D
7 LNVUL=@GQ G=NPKCN=IWS @KOPfLJA Od J=OPfLQFd?A KL?FA GH=OUBEG=?FE

"6D @52
<=2CV:<24;:

=PQN=HJA
LNVANSU

2WSJA LNVA@VE="

+S=JPUHA

$A:.C %BI<M25

+H=0U Od KL=NPA J= J=PQN=HJU?D

CNQL=?D S'=i?ESU?D @H= @=JU?D 4K

FAOP GH=OUBEG=?F= @KIUiHJ= 5mUF IAPK@QU J:PQN:HJU?D LNVANS @K LKNWSJ=JE=
SOG=kJEGWS LNVAOPfL?VKIi?E S @VEAHJE?=?D |E=OP=

-APK@f J=PQN=HJU?D LNVANS J=HAM{HG=k JEGE LNVAOPfL?VKi?E VKOP=Jd LKCNQLKS=JA

OPKOKS=b S ?AHQ LK@GNAIHAJE= 5 p=GE OLKOW> mA @VEAHJE?A K LK@K>JUI

J=PQN=HJU?D CNQL S =i?ESU?D @H=50G=kJEGQ LNVAOPL?VKi?E >f@d LNAVAJPKS=JA V=

@=JU?D .EA J=HAmMU QmUS=b PAF IARK@Y4 PACK O=IACK GKHKNQ

@K LKNWSJUS=JE= I=L QPSKNVKJU?D

LNVU QmU?EQ NWmJU?D @=JU?D

$VEAHE V=GNAO S=NPKIi?E =PNU>QPQ J=
CNQLU K FA@J=GKSU?D NKVIE=N=? mUF PAF IAPK@U @K LKNWSJ=JE= LNK?AJPKSACK

VE="Q @NVAS V==P=GKS=JU?D LNVAV GKNJEGE S
+H=0UBEG=?F= NWSJU?D LNVA@VEF }{$/2VACWHJIU?D L=NG=?D J= K>OV=NVA LKSE=PQ
YSU@=PJE= SEAHGKIb =PNU>QPQ  7-NPKj?E LNK?AJPKSA IEAOV?Vd OEf S V=GNAOEA K@
SVCHf@AI LKVKOP="U?D S=NPKIi?E E K 7 LNVUL=@GQ SU>N=JE= OPKOKS=JE=
LKSEJJ=>Ub OPKOKS=J= S LNVUL=@G{bANA?D GKOVU GH=0U >f@d KL=NPA J=
@=JU?D IEAOV?Vd?U?D OEf S V>HEMKNA®VE="=7D
V=GNAO=?D

$VEAHE =PNU>QPU J= GKOVA K FA@J=GKSAF

HE?V>EA K>EAGPWS

5mUF EJPANS="WS GS=JPUHKSU?D @K LKNWSJ=JE=
+H=OUBEG=?F= GS=JPUHKS=IKMA 50G=kJEGWS >AVNK>K?E= S NWmJU?D OP=J=?D J=
VIJEAGOVP="?Eb SUCHd@ I=LU LNVAVbANAJEA 3P=JWS :FA@JK?VKJIU?D 7 LNVUL=@GQ
QIEAOV?VAJEA LK@K>JU?D S=NPKi?E5pK OKS=JE= LEf?EQ GKOVU @H= OP=JWS KN=V
NWmJU?D GH=0=7D : PACK LKSK@Q $A6PNUGPQ +KHQI>EE J= GKOV >f@VEA LNVUL=@=b K(
IAPK@U GH=OUBEG=?FE J=HAMU QmUBEE-HNS 7UJEGE IKCd VKOP=b SUGKNVUOP=JA @K

LNVUL=@GQ @=JU?D SVCHf@JEA ' | N\VA@OP=SEAJE= SOG=kKJEGWS >AVNK>K?E=
FA@JKHEPU?D +H=OUBEG=?FE GS=1HENIKQAEKS=JU?D S CNQL=?D HE?Vd?U?D LKVU?FE
IKmJ= PAm QmUS=b F=GK IAPK@U

SEVQ=HJACK V=OVANACKS=JE=

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@
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"6D @52
<=2C¥V:<24;:

/@?DUHAJEA
OP=J@=N@KSA

$A:.C %BI<M25

+H=OUBEGQFA K>EAGP J= LK@OP=SEA PACK
J= EHA =PNU>QPU K>EAGPQ NWmJEd OEf K@
iINA@JEAF

-APK@= K@?DUHAJE= OP=J@=N@KSACK

OLN=S@V= OEf J=FHALEAF S LNVUL=@84¢}r GH=OUBEG=?FE SA@ "QC K@?DUHAJE=

VAOP=SWS @=JU?D K NKVG'=@VEA OP=J@=N@KSACK E NKV>EAMJAF OG=HE >=NS @K

JKNI=HJUI = P=GmA S =J=HEV=?D S LKNWSJ=JE= K?VAGES=JAF INA@JEAF @ QCKi?E mU?E-

GPWNU?D EOPKPJ= FAOP S=NPKib iN&@Y&mJU?D GN=F=?D +N=FA K J=FSUMOVAF E J=FJEmC

HQ> K@?DUHAJEA K@ S=NPKi?E iNABIVAGES=JAF INA@JEAF @ QCKIi?E mU?E=>f@d
SUISEAPH=JA S NWmJU?D K@?EAJE=?D F=0OJKi?E )I

+C<2JKG<2 >HEMAF iINA@JEAF @H= ?="ACK iSE=P= K?VAGES=JAF

3LNW>QF LK d?VUb GH=OUBEG="?Ff SE@RQKI?E mU?E= VIJ=F@VEA OEf GH=0= PUI F=iJEAFOV

K@?DUHAJE= OP=J@=N@KSACK V GKHKNU VKOP=Jd QmUPA

NKV>EAmMJd OG=Hd >=NS 2KV>EAmJ= OG=H=

>=NS LNVULEOQFA ?EAIJA K@?EAJEA J=

JEmOVU?D E SUmOVU?D GN=g?=?D KN=V

GKHKN JAQPN=HJU LKINK@GQ

$=JA HE?V>KSA Od SUISEAPH=JA J= CEA{fEJEAGH=0UBEGKS=JAF OG=HE >=NS =>U J=@=b C

2EAC’AF = JEA S GH=0=7D @UOGNARJUESNKI INA@JEAF PAILAN=PQNU @KGKJUS=JUI S
KGNAJHKJUI LNVA@VE=HA ?V=0Q S NACQH=NJEA

-EAOGH=OUBEGKS=aAK@U .EAGH=OUBEGKS=JA J=HAMWRMBROV?VKIU?D OP=?F=2D IAPAKNKHKCE?VJU?D

2f?VIEA

S ?AHQ QSE@K?VIEAJE= OPKLIEKSUFBIGPU >f@d SOG=VUS=b OPKLJEKSA VIE=JU
VIE=J @=JU?D PAILAN=PQNU J= >=@=JUI K>OV=NVA

5mUF Nf?VJAF GH=OUBEG=?FE S ?AHQ LKNWSJ=JE=
|@LKSEA@JEA @H= @=JU?D CN=JE?NAFSEACK @K?DK@Q CKOLK@=NOPS= @KIKSACK S
J=HAmMU @K@=b Nf?VJEA LKOV?VACWHJU?D @VEAHJE?=?D IE=OP= J= LNVAOPN\
-APK@U Nf?VJAF J=HAMU QmUb S  ?V=0Q 2f?VJAF GH=OUBEG=?FE IKmJ= QmUb S ?AHQ
LNVUL=@GQ C@U @K @=JU?D PNVASEGKNVUOP=JE= PU?D O=IU?D GKOVU J=K>Q
V=0PKOKS=b VJ=JA V=GNAOU J= LNVBlc2i@) ?K LKVSKHE J= OPKOKS=JEA SVKN?WS E
LNVU PSKNVAJEQ GEHGQ I=L V PUIE LKNWSJ=g JEAK>=N?VKJU?D B="OVUSUIE
O=IUIE GKOV=IE V="KmAJE=IE SUJEG=Fd?UIE V NWmMJE? IEf@VU
GH=OUBEG="?F=IE

KNI=HEV=?F= E @=JA LNKLKN?FKJ=HJA

=@=S=JEA OPUHQ I=LEA LNVU QmU?EQ GKHKNWS OPKLJEKS=JU?D F=G S LNVUL=@GQ G=NPKCN=IWS IKmA LNI
> f@JAF EJPANLNAP=?FE SEVQ=HJAF OV?VACWHJEA C@U K>EAGP=IE J=I=LEA Od K>0OV=NU K NWmJAF SEAHGKIi
LKLQH=?FE 7 PU?D LNVUL=@G=?D SEfGOVA K>0V=NU S OLKOW> J=PQN=HJU LNVU?EdC=Fd QS=Cf VS'=0V?V= F/
KVJ=?VKJA ?EAIJEAFOVUIE GKHKN=IE -KmJ=LNVA?ES@VE="=b K@?DUHAJEKI SUJEG=Fd?Ul V NWmJU?D NKVIE=N
J= G=NPKCN=I=?D LKLNVAV OPKOKS=JEA J= I=L=?D OPUHQ KL=NPACK J= S=NPKi?E=7?D INA@JE?D LNKLKN?F=?D

E SOLW?VUJJEG=?D = JEA J="d?VJU?D S=NPKi?E=?D '@U @=JUIE SUISEAPH=JUIE J= I=LEA Od S=NPKIi?E LNKLKN
>N=JA Od LK@ QS=Cf NWmJE?A IEf@VU K>EAGP=IE GPWNUIE IKCd >Ub JL HE?V>= HQ@JKI?E LKHA LKSEANV?DJE

SEAHGKIb

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO
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20.5$(%(*2. +,0"(.'01 Y. # %1 *+ - #)10) #60!" (+(7.$:08)(" " &)

NS 1# . 5@ OCH( %, $.7 ()" & ,0)&H+ $*(*&

/>EA LKSUMOVA [=LU QmUS=Fd GKHKNWS S ?AHQ LKG=V=JE= HE?V>U NAOP=QN=?FE SA@ QC LKSE=PWS !HA I=L
HASAF OPNKJEA LKG=VQFA "d?VJd HE?V>f NAOP=QN=?FE J=PKIE=0P I=L= SE@K?VJ= LK LN=SAF OPNKJEA LKG=V
NAOP=QN=?FE LNVUL=@=Fd?U?D J= KOK>f -Ef@VU DN=>0PS=IE SUOPfLQFd LASJA NWmJE?A LK@ SVCHf@AI K>C
J=FSEfGOVA NWmJE?A @KPU?Vd LKLQH=?FE S LKOV?VACWHJU?D LKSE=P=?D +KI>EJ=?F= @QmU?D K>0OV=NWS |
NAOP=QN=?FE SUNWmMJE= P=GEA K>EAGPU F=G K>0V=N ,KJC )OH=J@ E "KOPKJ J=SAP OLKINW@ IJEAFOVU?D LI
*KNGQ K PUI O=IUI GKHKNVA *AiHE FA@J=G VKOP=JEA QSVCHf@JEKJ= LKLQH=?F=S LKOV?VACWHJU?D LKSE=P:
LNVUL=@GQ I=LU LK LN=SAF OPNKJEA SE@=b mA LKSE=PU HAmMd?A SKGW" LNVUHd@G= #=LA #K@ KN=V PANAJI
Cf>E HdI@Q I=Fd SEfGOVd HE?V>f NAOP=QN=?FE J= KOK>f = SEfGOVKib LKVKOP="U?D LKSE=PWS |I= HE?V>f NAOP:
KOK>f >SHEOGd INA@JEAF -=L= LNVA@OP=SE=Fd?= @=JA LNVUL=@=Fd?A J= KOK>f FAOP LN=SE@ KSUI G=NPKCN

#@D2D<2
*AIHE ?D?A0V QPSKNVUD I=Lf HE?VJKI?E =H>K S=NPKIi?E "d?VJU?D P=GE?D F=G JL HE?V>= NAOP=QN=?FE S LKO\
LKSE=P=?D IKmA PK 3&lb=V OUI>KH=IE OPKLJEKS=JUIE

*AIHE ?D?A0V QPSKNVUb G=NPKCN=I =HA JEA @UOLKJQFAOV @=JUIE LNKLKN?FKJ=HJUIE IKmAOV QPSKNVUb LI
LNK?AOEA VS=JUIl JKNI=HEV=?Fd 7 PN=G?EA JKNI=HEV=?FE @=JU?D QmUS= OEf S=NPKi?E HE?V>KSAF F=G JL d
LNVAOPfLOPS @VEAHE OEf Fd LNVAV EJJd HE?V>f P=Gd F=G ?="GKSEP= HE?V>= HQ@JKI?E S ?AHQ QPSKNVAJE:-
LNKLKN?FKJ=HJAF .KNI=HEV=?F= IKmA >Ub @KGKJ=J= LK@?V=0 PSKNVAJE= G=NPKCN=IQ V QBr@EAI| L=N=IAPNC
ABI6J @KOPfLIACK J=G=226 7 LKSUMOVUI LNVUG =@VEA "d?VJ= HE?V>= NAOP=QN=?FE S G=m@UI LKSEA?E
VKOP="= VJKNI=HEVKS=J= LNVU QmU?EQ S=NPKi?E ?="GKSEPAF HE?V>U HQ@JKI?E S LKSEA?EA

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@
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4SKNVAJEA E QmU?EA I=L V OUI>KH=IE @E=CN=IQ
GKHQIJKSACK

3UI>KHA @E=CN=1Q GKHQIJKSACK Od QmUS=JA J= I=L.=?D @K LNVA@OP=SE=JE= HE?V>U SUOPdLEAg HQ> LNKLK
G=PACKNE=HJU?D LKSEdV=JU?D V LKFA@UJ?VUI K>EAGPAI V QmU?EAI OP=PUOPUGE HE?V>KSAF HQ> OQI=NU?\
@E=CN=I1Q GKHQIJKSACK Od PSKNVKJA J= I=LEA LNVU QmU?EQ LKH= VJ=GKSACK E LKH= HKG=HEV=?FE V=SEAN:
LKGNUS=Fd?A OEf S=NPKIi?E

3UI>KHA @E=CN=1Q GKHQIJKSACK QIKmHESE=Fd QVUOG=JEA K@LKSEA@VE J= LUP=JE= @KPU?Vd?A @=JU?D P
X*=GE FAOP NKVG =@ CAKCN=BE?VJU S=NPKi?E G=PACKNE=HJU?D

X7 F=GE OLKOW> @=JA Od QOVANACKS=JA

ONVUG =@

IJ=HEPUG ")3 LN=?QFd?U @H= GKJOKN?FQI Q?VAHJE ?D?A @KSEA@VEADb OEf S GPWNU?D OP=J=7?D VJ=F@QFd O
J=LNVUG =@ V SUOKGEI SOG=kJEGEAI @K?DK@WS QVUOGES=JU?D LNVAV =>0OKHSAJPWS S LKNWSJ=JEQ V GK
KL'=P V JEd VSEdV=JU?D #Vfib =J=HEVU K>AFIQFA LKNWSJ=JEA HE?V>U OVGW" LQ>HE?VJU?D LNUS=PJU?D GKI/
LNUS=PJU?D JEAGKIAN?UFJU?D @VE="=Fd?U?D J= PANAJEA FA@JACK HQ> GEHGQ OP=JWS 5PSKNVAJEA I=LU V
@E=CN=I1Q GKHQIJKSACK LKVS=H= =J=HEPUGKSE J= SUGKJ=JEA K>Q LKNWSJ=g NWSJK?VAIJEA

IJ=HEPUG IKmA OPSEAN@VEDb J= LK@OP=SEA I=LU mA S OP=J=7?D K SEfGOVUI V=HQ@JEAJEQ FAOP KCWHJEA SE
$A?U@QFA OEf VIKNI=HEVKS=b @=JA LNVAV VIE=J{'GRIKPEMI J= (KE>E=@G2?0 G2B@OSN AB467@GO

$VEIGE PAIQ IKmA LKNWSJ=b LNK?AJPKSU Q@VE="NWmJU?D PULWS Q?VAHJE S LKOV?VACWHJU?D OP=J=?D >A
QSVCHf@JE=JE= "d?VJAF HE?V>U Q?VAHJE S @=JUl OP=JEA
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4SKNVAJEA I1=LU V OUI>KH=IE @E=CN=1Q GKHQIJKSACK

#@D2D<2
3UI>KHA @E=CN=1Q GKHQIJKSACK IKmJ= QPSKNVUb FA@UJEA LNVU QmU?EQ SEAHK?Vfi?EKSU?D VAOP=SWS @-=
GPWNU?D K>EAGPU Od "d?VKJA 4A VAOP=SU @=JU?D IKmJ= PSKNVUb V QmU?EAI V'd?VAJE= PULQ FA@AJ @K SE
S 'd?VAJEA HKG=HEV=?FE S VAOP=SEA @=JU?D *AiHE HKG=HEV=?F= FAOP S d?VKJ=V =@NAO=IE HQ> SOLW NVf{(
%DGD2ZR; :56?DI14J?76 @3:6D1 IQOE LKVKOP=b JEAV=VJ=?VKJ=

I>U QPSKNVUD I=Lf V OUI>KH=IE @E=CN=1Q GKHQIJKSACK SUGKJ=F J=OPfLQFd?A ?VUJJIKI?E

5PSWNV SEAHK?Vfi?EKSU VAOP=S @=JU?D GKNVUOP=Fd? V FA@JAF V J=OPfLQFd?U?D IAPK@
X5PSWNV V' d?VAEEA VU @SKI= VAOP=S=IE @=JU?D /CWHJEA PA VAOP=SU @=JU?D >f@d V=SEAN="U K>EAGP
I=Fd >Ub SUISEAPH=JA F=GK OUI>KHA @E=CN=1Q GKHQIJKSACK E S=NOPS= CN=JE?

d?VAJEA LKSEJJK >Ub PULQ FA@AJ @K SEAHQ ?K KVJ=?V= mA G=m@U K>EAGP CN=JE?VJU V=SEAN= SEf?
K>EAGP @K QPSKNVAJE= @E=CN=IQ GKHQIJKSACK 7 LKSUMOVUI LNVUG =@VEA V'd?VAJEA VKOP="K QPSK
VAOP=SAl @=JU?D V @=JUIE K Q?VAHJE=?D E VAOP=SAI @=JU?D V CN=JE?=IE OP=JKSUIE

X 7°d?V HKG=HEV@HE VAOP=SQ @=JU?D

*AIHE S'd?VUOV HKG=HEV=?F @H= LQJGPWS LNVU QmU?EQ =@NAOWS HQ#BGDIBNY6@II4IR6KL?F=
@3:6DI IQOE LKVKOP=b JEAV=VJ=?VKJ= -APK@= P=LKSEJJ=>Ub OPKOKS=J= PUHGK S OUPQ=?F=?D C@U S
@KG =@JEA PAF O=IAF HKG=HEV=?FE VJ=F@QFA OEf SEAHA LQJGPWS @=JU?D .= LNVUG =@ VAOP=S @=JI
?KIEAOEf?VJIA =GPQ=HEV=?FA OP=PQOQ DU@N=JPWS LNVA?ESLKmM=NKSU?D S IEAI?EA IKmA V=SEAN=b JKS
SAFI?EKSA ?K IEAOEd? @H= G=m@ACK DU@N=JPQ 7 d?VAJEA HKG=HEV=?FE >AV LKSP=NV=JE= E@AJPU?V.
OLKSK@QFA =CNACKS=JEA @=JU?D SAFI?EKSU?D @H= G=m@ACK DU@N=JPQ

7 LNVUL=@GQ S d?VAJE= HKG=HEV=?FE LNVU QmU?EQ CAKCN=BEE LKSEJJK EOPJEAb SEAHA K>EAGPWS S
CN=JE?U 4=IAPK@= @VE="=P=G O=IK F=G V'd?VAJEA FA@AJ @K SEAHQ

2KVSEg VAOP=S @=JU?D J= L=JAHQ @=JU?D >U >U'U SE@K?VJA LKH=

TU>EANV FA@Jd V J=OPfLQFd?U?D GKI>EJ=?FE LWH
X OKHA HKG=HEV=?FE E LKHA VJ=GKSA

X OKHA HKG=HEV=?FE LKHA VJ=GKSA E LKHA HE?V>KSA HQ> LKHA SOG=kJEG= SOLW ?VUJJEG=

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@
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*AIHE J= AP=LEA QPSKNVKJK V'd?VAJEA SU>N=JA LKHA HKG=HEV=?FE IQOE >Ub LKHAI K@LKSE=@=Fd?Ul CN

+C<2JKG<2
-KmJ= SUOVQGES=b LIK#J QmU?EQ L=0G= SUOVQGES=JE= J= L=JAHQ @=JU?D

ONVA?EJCJEF PA LKH= J= OPNKJf E QLQib FA J= OPNABDRBLQOV?V=JE=
2KVSEg HACAJ@f =>U SUISEAPHER PEAS+NOPSU

ONVAF@k J= G$NRf6

JIEAg )IACI>3@=EJ= @=E>?I

5S5=CE @KPU?Vd?A GKNVUOP=JE=

0=JAHA4;6 G2BCDGIFAOP @KOPfLJU S S=NOPSEA HACAJ@U E IKmA >Ub QmUPU @K SUISEAPHAJE= S=NPKIi?E GH:-
QIEAOV?V=JU?D J= I=LEA VIE=JU OPUHQ I=LU E SUISEAPHAJE= EJBKNI=?FE K SU>N=JU?D K>EAGP=?D

SmUF G=N6867?52 @K SUISEAPHAJE= S=NPKIi?E E HE?V>U OUI>KHE @E=CN=1Q GKHQIJKSACK = J=0OPfLJEA QPS}
OAHAG?FA J= LK@OP=SEA S=NPKIi?E !>U VIEAJEb GKHKN LKSEdV=JU V G=PACKNEd GHEGJEF OUI>KH E SU>EAN\
SLNKS=@k S=NPKib OVAOJ=0OPGKSd

5mUF G=$RY;6  =>U SUGKJI=b LKIEMOVA ?VUJIJIKI?E
X :IEAg LKHA SUISEAPH=JA J= |I=LEA HQ> LNVA'd?V OEf @K I=LU EJJACK PULQ

X:IEAg VIEAJJd HE?V>KSd :IEAJJ= HE?V>KS= KGNAIH= SUOKGKib O"QLGWS HQ> OACIAIPWS O QLGWS E IKmA >Ul
KL=NP=J= HE?V>EA K>EAGPWS LKHQ HE?V>KSUI HQ> LKHQ SOG=kJEG= SOLW ?VUJJEG= *AiHE VKOP=JEA SU:>
HE?V>KSA HQ> LKHA SOG=kJEG= SOLW ?VUJJEG= SUOKGKI?E IKCd >Ub KL=NPA J= OQIEA S=NPKIi?E IEJEI=HJAI
I=GOUI=HJAF HQ> INA@JEAF

X :IEAg OLKOW> SUISEAPH=JE= SU>EAN=Fd? FA@QJEXEKIPEE?2 =:4J3 (KE>E=@G2?2 G2BRSN AB467@ G2
E @JG:?:P®
0 (KRE>E=@G2?2 =:4J3 [ G=m@U K>EAGP CAKCN=BE?VJU FAOP NALNAVAJPKS=JU LKFA@UJ?VUI O' QLGEAI V G=F
LNVA@OP=SEKJUIE F=GK LK@CNQLU O'QLG= 7UOKGKib O'QLG= FAOP KGNAIH=J= J= LK@OP=SEA "d?VJAF HI
K>EAGPQ CAKCN=BE?VJACK J=PKIE=OP SUOKGKib OACIAIPQ G=m@AF G=PACKNEE V=HAmMU K@ HE?VJKI?E .
G=PACKNEE

0 (RE>E=@G2?2 G2B@SN AB46?7@G2 G=m@U K>EAGP CAKCN=BE?VJU FAOP NALNAVAJPKS=JU LKFA@UJ?VUI O
V G=PACKNE=IE LNVA@OP=SEKJUIE F=GK LK@CNQLU O'QLG= 7UOKGKib O'QLG= FAOP FA@J=GKS= @H= G=I
CAKCN=BE?VJACK J=PKIE=0OP SUOKGKib OACIAIPQ G=m@AF G=PACKNEE NALNAVAJPQFA LNK?AJP AHAIAJP
G=PACKNEE S K@JEAOEAJEQ @K K>EAGPQ CAKCN=BE?VJACK

0' @JG:?:PB[ G=m@= G=PACKNE= FAOP NALNAVAJPKS=J= LNVAV KOK>JU O'QLAG 7UOKGKIi?E O"QLGWS Od KC
LK@OP=SEA HE?V>U AHAIAJPWS S @=JAF G=PACKNEE

X 3GKIBECQNQF KGJ= LK@Nf?VIARLBU U SUISEAPH=JA VA OP=PUOPUGd HQ> >AV JEAF =H>K SU'd?V KGJ= LK@
@H= S=NOPSU

5mUF G=NBl&= =>U VIEAJES =i?ESKIi?E OPUHQ OUIRGBEBA F=G NKVIE=N OUI>KHQ E LNVAVNK?VUOPKib S=NOPSU
SmUF G=NPMBEDI =>U SUISEAPHEDb OV?VACW U K>EAGPWS V=VJ=?VKJU?D J= I=LEA

5mUF LNVU?BOGRJIE2=:J24;: @K LNVA'd?V=JE= OEf>AVLKINA@JEK IEf@VU I=Ld V OUI>KH=IE @E=CN=1Q
GKHQIIKSACK E EJJUIE SEVQ=HEV=?F=IE PRGEABFE&@OQIKS=IHSQIQHKS=JU @E=CN=| O'QL@KESUON=I

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@
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OPNQJIKSID3=L= @NVAS=
/CN=JE?VAJE=

3UI>KHA @E=CN=1Q GKHQIJKSACK EHQOPNQFd SOVUOPGEA QJEG=HJA G=PACKNEA LKSEdV=JA V LKFA@UJ?VUI
HKG=HEV=?Fd *AIHE K>EAGPU V=SEAN=Fd SEAHA QJEG=HJU?D G=PACKNEE HQ> SUOPfLQFd @QmA NWmJE?A |E
[=GOUI=HJd HE?V>d AHAIAJPWS OUI>KHA @E=CN=IQ GKHQIJKSACK IKCd >Ub PNQ@JA @K VEJPANLNAPKS=JE=

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@
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4SKNVAJEA E QmUS=JEA I=LU OGQLEAg

-=Lf J=PfmAg OGQLEAg PSKNVU OEf =>U LNVA@OP=SEb K>0V=NU V=SEAN=Fd?A J=FSEf?AF K>EAGPWS LQJGPKS!
NJ=FCKNfPOVA\ -=LU OGQLEAg Q" =PSE=Fd Q@VEAH=JEA K@LKSEA@VE J= P=GEA LUP=JE= @KPU?Vd?A @=JU?D
NKVG'=@ @=JU?D

-=LU OGQLEAg OP=JKSEd N=?VAF LKIK? SEVQ=HJd = JEA @KG =@JA J=NVI@VEA @K SUISEAPH=JE= CfOPKIi?E LQ.
@H=PACK J=FHALEAF QmUS=b E?D N=VAI V EJJUI PULAI SEVQ=HEV=BHE=CAEMY OTAGEWS ?V=0KSU?D
JOPJEAFA KCWHJ=V=0=@= mA FAIHE I=L=I= SEf?AF JEm LQJGPWS HEN\BMN-CIOPRITRVA@OP=SEDb

K>HE?VKJU SUJEG J=I=LEA JEm PSKNVUD I=Lf OGQLEAg

ONVUG =@

3EAb D=J@HKS= LNW>QFA SU>N=b NACEKJ +=HEBKNJEE S GPWNUI EOPJEAFA J=FSEfGOV= IKmHESKib KOEdCJE!
OLNVA@=mU E V PACK SVCHf@Q J=HAmMU @K@=b P=I JKSA OGHALU 1J=HEPUG NUJGQ QmUS= I=LU J=PfmAg OGQ
KGNAIHEb K>0OV=NU S GPWNU?D LNVU?DW@ FAOP J=FSEfGOVU

4SKNVAJEA 1=LU OGQLEAg
I>U QPSKNVUD I=Lf OGQLEAg J=HAMU LKOPfLKS=b VCK@JEA V LKJEMOVUIE SOG=VWSG=IE
ONVA?EdCJEF VAOP=S @=JU?D LQIGPKSU?D J= OPNKJf E QLQib CK J= OPRABRQLQOV?V=JE=

#@D2D<2
I>U QPSKNVUD I=Lf IKmAOV NWSJEAmM SU>N=b LKHA E GHEG2db PNKSRERE L=JAHQ @=JU?D

2KVSEg HACAJ@f =>U SUISEAPHELPES8/8+NOPSU
ONVAF@k J= G4RRf6
:IEAg QOP=SEAJEA S’=i?ESKIRECI>3@=E J="2A 2 C<EA:6Q

55=CE @KPU?Vd?A GKNVUOP=JE=

+HEGJEF LNV37EB24,6 =>U K@SNW?Eb G=NPf I=LU J= @NQCd OPNKJf .= PUHJAF OPNKJEA G=NP SUISEAPH=J:
HE?V>= LQJGPWS KN=V VJ=F@QFA OEf IEAFO?A S GPWNUI IKmJ=SLEO=b KLEO I=LU

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@
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0=JAHA4;6 G2BCDGIIKmA >Ub QmUPU @K VIE=JU OPUHQ I=LU E SUISEAPHAJE= EJBKNI=?FE K SU>N=JU?D K>EAGP
+=NP1686752 QIKmHESE= SUISEAPHAJEA HE?V>U LQJGPWS S VAOP=SEA @=JU?D

+=NP$A4;6 QIKmHESE= LNVA'd?VAJEA OEf @K EJJACK PULQ I=LU

+=NP€DI= QIKMmHESE= QOP=SEAJEA LNVAVNK?VUOPKIi?E S=NOPSU

+=NP$<?@ A@5B4J?6 QIKMHESE= SUISEAPHAJEA OV?VACW WS K>EAGPWS SU>N=JU?D J= I=LEA

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@
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ASKNVAJEA E QmUS=JEA I=LU LK d?VAg

-=LU LK d?VAg Od SUGKNVUOPUS=JAHEVEA LK d%R4HQ QSE@K?VIEAJE= V=HAMJKI?E IEf@VU HKG=HEV=?F=IE -
LK d?VAg IKCd LKG=VUS=b V=HAMJKI?E >AV KGNAIHAJE= GEANQJGQ JE?E L=Ff?VA HQ>V KGNAIHAJEAI GEANQJC

LNVAL'USQ OKSEdV=JE=IKCd PAm K>N=VKS=b OG=Hf V=HAMJKI?E F=G JL HE?V>= LK d?VAg PAHABKJE?VJU?D IE
KGNAIHKJUIE HKG=HEV=?F=IE

-=LU LK d?VAg Q =PSE=Fd Q@VEAH=JEA KQLKSEA@VE J= P=GEA LUP=JE= @KPU?Vd?A @=JU?D F=G *=GEA SUO
ONVUG =@

OKV=NVd@KSA EJOPUPQ?FA IA@U?VJA >=@=Fd NKVLNVAOPNVAJE=JEA OEf ?DKNK>U V=G=kJAF LK@?V=0 ALE@.
I=L= LK'd?VAg J=VUS=J=P=GmA |=Ld LNVAL'USQ VKOP="=QmUP= @K SEVQ=HEV=?FE NKVLNVAOPNVAJE=JE= OE
PANAJQ @SW?D L=gOPS J=F>=N@VEAF @KPGJEfPU?D ALE@AIEd J= LKVKOP="A GN=FA

4SKNVAJEA I=LU LK d?VAg
I>U QPSKNVUD I=Lf LK’d?VAg SUGKJ=F LKJEMOVA ?VUJJIKIi?E
2KVSEg VAOP=S @=JU?D J= L=JAHQ @=JU?D >U >U'U SE@K?VJA LKH=

TU>EANV FA@Jd V J=OPfLQFd?U?D KL?FE @=JU?D
X $S= LKH= HKG=HEV=?FE

X $S= LKH= HKG=HEV=REK@=PGKSK LKHA HE?\s>&@R LKHA SOG=kJEG= SOLW ?VUJJEG=

+C<2JKG<2

$K VAOP=SQ @=JU?D IKmJ= @K@=b FA@JK HQ> SEfGOVd HE?V>f LWH HKG=HEVZ2 NG} QEN T KL?FE
LKLNVARPSKNVAJEA NAHYABIP=SAl @=JU?D GPWNU |= LKHA HKG=HEV=?FE +EA@U @H=I=LU LK d?VAg S d?\
HKG=HEV=?F= SA@ QC SOLW NVI@JU?D HQ> =@NAOWS @K>N= LN=GPUGEKREMHAN=FEHEANUANTIA
K>EAGRKWVKOP="JEAV=VJ=?VKJU

-KmJ= SUOVQGES=b LKM#U QmU?EQ L=0G= SUOVQGES=JE= J= L=JAHQ @=JU?D

ONVA?EdCJEF PA LKH= J= OPNKJf E QLQib FA J= OPNABRALADOV?V=JE=

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@
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5S5=CE @KPU?Vd?A GKNVUOP=JE=

+HEGJEF LNVO7E324,6 =>U K@SNW?Eb G=NPf I=LU J= @NQCd OPNKJf .= PUHJAF OPNKJEA G=NP VJ=F@QFA C
S GPWNUI IKmJ= SLEO=b KLEO I=LU

0=JAI$A4;6 G2BCDGIFAOP @KOPfLJU S S=NOPSEA HACAJ@U E IKmA >Ub QmUPU @K VIE=JU OPUHQ E OP=PUOPUC

TEAHGKIib SfV'WS IKmJ= KGNAIHEb OPKOQFd? J=OPfLQFARARNPKEPE

X 3PKLEAGHE?V>= >AVLKINA@JE?D OdOE=@WS SfV'= *AIHE FAOP QmUS=J= |=L.= GEANQJGKS= I=L=LNVAL'USQ
IKmJ=IEANVUDb S OPKLJE=?D SASJfPNVJU?D HE?V>=>AVLKINA@JE?D OdOE=@WS V LK 'd?VAJE=IE OGEANKS=J
SfV'= HQ> S OPKLJE=?D VASJfPNVJU?D HE?V>=>AVLKINA@JE?D OdOE=@WS V LK d?VAJE=IE OGEANKS=JUIE K

X -Ef@VUSFV'KSH4 V=0OEfC S F=GEI SfVA" HAmU J=J=FGNWPOVAF i7EAM?A |IEf@VU EJJUIE SfV'=IE S OEA?E $H=PA
IAPK@U ?AJPN=HJKIi?E L=N=IAPN JKNI=HEV=?FE FAOP V=>HKGKS=JU LKJEAS=m LNVU K>HE?V=JEQ ?AJPN=HJK
IEf@VUSIV'KSAF V=SOVA OPKOKS=J= FAOP JKNI=HEV=?F=

X"HEOGHKIINA@JE= @ QCKib J=FGNWPOVU?D i7ZEAMAG @K SOVUOPGE?D EJJU?D SfV'WS $H= PAF IAPK@U ?AJPN
L=N=IAPN JKNI=HEV=?FE FAOP V=>HKGKS=JU

X 7AGPKN S'=OJUIE=N= SL'USQ SfV'= S OEA?E KL=NP=J= FACK >HEOGKI?E V EJJUIE S=mJUIE SfV'=IE

+=NP=22=:J2 E G=NPBI=SUISEAPH=Fd NWmJA KL?FA S V=HAMJKI?E K@ QOP=SEAg SU>NANE B ZBCRBHQ
LNVUL=@GQ I=L LK'd?VAg @KOPfLJA Od J=OPfLQFd?A KL?FA

(6=6<4;2 $A4;6 (DI= 1686752

0=N=IAPM%B6AMIG <:6B?<@GI O"QmU @K
VIE=JU LK d?VAg J= OPNV="GE LNKS=@Vd?A V
FA@JACK SfV'= @K @NQCEACK

-APK@f ?AJPN=HJKIi?E IKmJ= QOP=SEb V= LKIK?d
L=N=IAPNG @?7:8EB; G:6=<@SN BIMKG AB
EU4E

0=N=IAPN?@B>2=:J@G2?60" QmU @K
JKNI=HEV=?FE LK'’KmAg ?AJPN=HJU?D SfV"WS LNVAV
SUGKJ=JEA KLAN=?FE @VEAHAJE= LNVAV EJKMIESE= VIE=Jf
?2AHQ QPSKNVAJE= SOLW ?VUJJEG= HQ> LNKINK@HRK?VUOPKI?E
0=N=IAPN?@B>2=:J@G2?6FAOP @KIUIHJEA S=NOPSU J=I=LEA
S'd?VKJU =HA IKmJ= CK SU'd?VUb @H= Sfv W& d?VAg
@H= GPWNU?D K>HE?\PATPRABIEKib
"‘N=G  |Ef@VUSIV'KS=E >HEOGKI?E .EA@KOPfLJA

+H=OUBEG=PEMN=HJA LNVANSU 2WSJA
LNVA@VE="U E .EAOGH=0UBEGKS=JA IKmJ= SU>N=b
S L=N=IAPNVAA <=2CI7:<24;: 7 LNVUL=@GQ

SU>N=JE= GH=0OUBEG=?FE .=PQN=HJA LNVANSU HQ>
2WSJA LNVA@VE="U IKmJ= NWSJEAMm A@UPKS=b
HE?V>f GH=0

+C<2JKG<2
I>U J=@=b OPUH LK d?VAJEKI SA@ QC S=NPKi?E QJEG=HJU?D

LNVA?EdCJIEF LKHA VJ=GKSA J$A4;BAE2BCDGIE QLQI?Eb J=
LK 'd?VAJEA

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@
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(6=6<4;2 $A4;6 (DI= 1686752

TIVA

_d?VA

#KLUNECDP Y

5IKmHESE= VIE=Jf
$A4;: CDI=E ®IM2
S d?VJEAV
J=OPfLQFd?UIE
KL?F=IE

X CJD2MD
CI>3@=E
= LKIK?d L=N=IAPNQHI3:6B J A@=6 BIM2 -
IKmJ= LNVA'd?VUb SU>N=JU SFVA" J= EJJA LKHA/5-< @SN
HKG=HEV=?FE <>
>2<CI>2=72
X @=@B
GIABM?:6?:2
X BE3@SN
@3KCE

X @=-@B @3B

I>U @K@=b JKSA LKH= SfV"= HQ> QOQJdb EOPJEAFd?A QmUF LNVU?EOGWS
@52; BCEQ .KSA LKH=SfV'WS VKOP=Jd LK d?VKJA V .EA@KOPfLIA
SU>N=JUI LKHAI SfV'= 1>U QOQJdb SfVA" 1QOVd EOPJEAb ?K J=FIJEAF

PNVU LKH= SfV'=

+C<2JKG<2
ONVA?EJCJEF LKHA HKG=HEV=?FA@R G2BSBGIE QLQib

FA J= LNVU?E@%E2; =H>K J= EOPJEAFd?U SfVA" =>U @K@=b LKH= SfV'=
'$&)$% 5) $;)$8/4( & 2$.5 ( /- =>U SU>N=b GEHG=
SFV'WS $KOPfLJA Od J=OPfLQFd?A KL?FA

X5mUF LNVU?EG@GGPIMI E LNVU?EGIED C42=27:6 BIMKG
=>U LK'd?VUb S=NPKi?E V LWH /@ E $K HQ> QOQJdb E?D
LK'd?VAJEA OK'd?VAJEA LWH LKSK@QFA QOP=SEAJEA @H= SfV'WS
P=GEACK O=IACK OUI>KHQ

X 5mUF LNVU?E@=EMO04J E LNVU?EZ@EHIO4] =>U QOQJdb HQ>
@K@=b LK'd?VAJEA IEf@VU @SKI= LKH=IE SfV'= /L?FA PA Od
@KOPTLJA PUHGK SWS?V=0 C@U EOPJEAFd ?K J=FIJEAF PNVU LKH=
SfvV'=

5IKmHESE= VIE=Jf
L=N=IAPNGA4;6
0=N=IAPN 282 O'QmU @K VIE=JU HQ> QOQIEFREE A@MOAJ6?:2 +=NP1686252 FAOP =GPUSJ=

LKH= SOG=kJEG= SOLW ?VUJJEG= =H>K LKH= ?FY JLEAF(;/?UE C@U @K@=JA FAOR 2BRA
HE?V>KSACK V= LKIK?d GPWNACK LNVULEOQ%%;_IS - :_}|<Q>AL>KL?£ +J’F:'P2?<6?52
Od S=CE @K LK d?VA = m muUP=

@ . 9 SUISEAPHAJE= S=NPKi?E
0=N=IAPNIA O'QmU @K VIE=JU HQ> QOQJEf?EX +JKB GH=OUBEG=?FE HQ> QJEG=HJU?D
LKH= VI=GKSACK V= LKIK?d GPWNACK % BE3@SN G=PACKNEE @H= LK d?VAg KN=V @K
LK d?VAJEKI J=@=S=JU FAOP OPUH SA@ QC >12:50=79 @KGKJ=JE= SU>KNQ J=
QJEG=HJU?D G=PACKNEE S2<C[>2=72 @E=CN=IEA

X @=@B

%ONE 'HH NECDPO NAOANRA@
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(6=6<4;2 $A4;6 (DI= 1686752
*AIHE OPNV="GE SOG=VQFd JEAS =i?ESU GEANQJAGSGBKN LNAAUZIBGIELD GEANQJIAG LNVAL'USQ

*AIHE I1=L= V=SEAN= ?K J=FIJEAF PNVU LKH= SfV'WS V= LKIK?d tCEQ?BRGQ- QOQJdb
LK'd?VAJEA V I=LU 50QJEf?EA LK d?VAJE= LNKS=@VE P=GmA @K QOQJEf?E= LKH= SfV'= GPWNA VKOF
K@ d?VKJIA K@ LKVKOP="AF ?Vfi?E I=LU

+C<2JKG<2
ONVA?EdCJEF LKHA HE?V>KSA HQ> LKHA SOG=kJEG= SOLW ?$84E=G2BEOGIFARLQIb J=
SU>N=JA LK'd?VAJEA =>U VIEAJEb L=N=Rg2N5SmUF LKH= VJ=GKSACK =>U VIEAJEb L=NAIAPN

/@HAC Kib IEf@VU SfV'=IE IKmJ= SUISEAPHEb QIEAOV?V=Fd? SOG=kJEG IUOVU J=@ LK d?VAJE=IE /@HAC Kib >f@
SUISEAPH=J= LNVU QmU?EQ @KIUiHJU?D FA@JKOPAG 4SKFACK GKJP=

ONVU?EQSG:JE2=:J24;: O QmU @K LNVA'd?V=JE= I=LU LK d?VAg J= EJJd SEVQ=HEV&PEECNEdFQEGKSU
7 ?AHQ VIE=JU PULQ SEVQ=HEV=?FE LKH= HKG=HEV=?FE IQOVd |IEAA@EKBEEQDKZ*IA

ICN=JE?VAJE=

-=GOUI=HJ= HE?V>= LK d?VAg GPWNA IKmJ= SUISEAPHEb V=HAmMU K@ |=GOUI=HJAF HE?V>U V=LUP=g @H= @=JA
@=JU?D *AiHE HE?V>= LK'd?VAg LNVAGN=?V= PAJ HEIEP VKOP=FA SUISEAPHKJU 3 KDIREGEHR AX @YEA

Gl< @?2NP@A6B24;P-GOUI=HJ= HE?V>= V=LUP=g @KPU?Vd?U?D K>EAGPWS LQJGPKRIRDESRUIKOE

-=GOUI=HJ= HE?V>= V=LUP=g @KPU?Vd?U?D K>EAGPWS HEJEKSU?D E LKSEANVPODOEREL?D SUJKOE

= LNVUG =@ VAOP=S @=JU?D HKPWS S ?="AF %QNKLEA K>AFIQFA OAPGE PUOEf?U JEKRIES GIKBAS @ACK
HKPJEOG= K@>US= OEf ?K J=FIJEAF FA@AJ >AVLKINA@JE HKP @K G=m@ACK V LKVKOP="U?D HKPJEOG 3Pd@ S!
LK d?VAg SUJKOE

YZA*$'$). JYZA J$) I$Y). c YT A %) [$¥).

,E?V>= HKPWS JEA VIJEAFOV= HEIEPQ HE?V>U V=LUP=g =HA HE?V>= HKPJEOG I=J= PAJ HEIEP SL'US *AiHE @K V
VKOP=JEA @K@=JA GKHAFJA HKPJEOGK V >AVLKINA@JEIE HKP=IE @K SOVUOPGE?D EJJU?D HKPJEOG HE?V>=|
@K ?K LNVAGN=?V=HEIEP HE?V>U V=LUP=g *AiHE FA@J=G JEA I= LK d?VAJE= IEf@VU SOVUOPGEIE QJEG=H.
S=NPKIi?E=IE HE?V>= QJEG=HJU?D S=NPKIi?E IKmA >Ub SEfGOV= *AiHE IEf@VU JEAGPWNUIE HKPJEOG=IE JEA |=>
HKPWS SPA@U HE?V>= HKPJEOG GPWNA IKmJ= SUISEAPH=b IKmA SVN=0OP=b @K IKIAJPQ =m HE?V>= LK d?VAg
HEIEP HE?V>U V=LUP=¢g

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

4SKNVAJEA E OQmUS=JEA I=LU HKG=HEV=?FE

5PSWNV I=Lf HKG=HEV=?FE =>U QSE@K?VJEb IEAFO?A S GPWNUI VJ=F@QFA OEf KGNAIHKJU K>EAGP LQJGPKSL
LKSEANV?DJEKSU ASAJPQ=HJEA C@VEA PU?D K>EAGPWS JEA |= -=L= HKG=HEV=?FE LNVA@OP=SE= SOVUOPG
VI=F@QFd?A OEf S VAOP=SEA @=JU?D V= LKIK?d FA@JACK QFA@JKHE?KJACK OUI>KHQ -=LU HKG=HEV=?FE Q'
Q@VEAH=JEA K@LKSEA@VE J= P=GEA LUP=JE= @KPU?Vd?A @=JU?D F=G '@VEA PK OEfVJ=F@QFA *=G FAOP N

-=LU HKG=HEV=?FE Od J=F>=N@VEAF LNVU@=PJA S LNVUL=@GQ C@U SOVUOPGEA K>EAGPU J=I=LEA HQ> E?D
OEf J= OEA>EA PUHGK S JEASEAHGEI OPKLJEQ *AiHE J=I=LEA VI=F@QFA OEf P=G SEAHA K>EAGPWS LQJGPKSU
K@NWmMJEb K@ EJJU?D J=HAMU NKVS=mUb IKmHESKith Q RSEROVIEEHQI=LU OGQLEAg

ONVUG =@

4KS=NVUOPSK Q>AVLEA?VAJEKSA @KGKJIQFA K?AJU S ?AHQ KGNAIHAJE= HE?V>U LKHEO GPWNA @KPU?Vd K>C
OEf S V=OEfCQ LKSK@VE SUSK =JU?D OVPKNIAI E KOV=?KS=JE= LKSEdV=JACK V PUI NUVUG= ,E?V>f LKHEO V=S-
K>0V=NVA LK@SUmMOVKJACK NUVUG= =J=HEPUG IKmA KOV=?KS=b J= LK@OP=SEA |I=LU HKG=HEV=?FE

0KSUMOV= I=L= HKG=HEV=?FE LNVA@OP=SE= HKG=HEV=?FA GHEAJPWS S LKOP=?E K>EAGPWS LQJGPKSU?D =
SUSK =JAF OVPKNIAI F=GK K>EAGPU LKSEANV?DJEKSA S=NOPSU VJ=F@QFd?AF OEf J= OLK@VEA -=L= HKG=HEV
SUOPTLQFA @Kib SUOKG= CfOPKib LQIGPWS S K>OV=NVA LKSK@VE SUSK'=JU?D OVPKNIAI S LKNWSJ=JEQ @K HE
LQJGPWS S C'f>E LW'SUOLQ

4SKNVAJEA |1=LU HKG=HEV=?FE
I>U QPSKNVUD I=Lf HKG=HEV=?FE SUGKJ=F LKJEMOVA ?VUJJKIi?E

7UGKJ=F FA@JJ3OPfLQFd?U?D KLAN=?FE

X ONVA?EdCJIEF VAOP=S @=JU?D J= OPNKJf E QLQib CK J= OPNARBQRQOV?V=JE=

X 2KVSEg VAOP=S @=JU?D SU>EANV LKHA HKOMWEYEREEEF PK LKHA J= OPNKJf E QLQib FA J= OPNABf
QLQOV?V=JgA 2

*AIHE @KIUiHIUI OUI>KHAI SUGKNVUOPUS=JACK VAOP=SQ @=JU?D JEA FAOP LKFA@UJ?VU OUI>KH NKVSEg |
SUISEAPHED L-§#M46 G2BCDGI GHEGJEF G=NIP$A4;6 E VIEAg QOP=SEAJEA S'=i?BSKiCE-3@=E J=
1@<2=:324;2 A@51?4JI CI>3@=

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

5S5=CE @KPU?Vd?A GKNVUOP=JE=

+HEGJEF LNVO7E324,6 =>U K@SNW?Eb G=NPf I=LU J= @NQCd OPNKJf .= PUHJAF OPNKJEA G=NPU SUISEAPH=
HE?V>= K>EAGPWS KN=V VJ=F@QFA OEf LKHA PAGOPKSA S GPWNUI IKmJ= SLEO=b KLEO I=LU

0=JAHL?FA S=NOPSKIMA >Ub QmUPU @K VIE=JU OPUHQ I=LU E SUISEAPHAJE= EJBKNI=?FE K SU>N=JU?D K>EAGP-
+=NP==NP686752 QIKmHESE= SUISEAPHAJEA HE?V>U K>EAGPWS S VAOP=SEA @=JU?D
+=NP==NP$A4;6 QIKmHESE= LNVA 'd?VAJEA OEf @K EJJACK PULQ I=LU

+=NP==NP€DI= QIKmHESE= VIE=Jf S'=i?ESKi?E OPUHQ OUI>KHQ P=GE?D F=G GOVP="P OUI>KHQ GKHKN SULA'J
CNQ>Kib K>NUOQ KN=V LNVAVNK?VUOPKib S=NOPSU

5mUF G=NBNP$<?@ A@5B4J?6 =>U SUISEAPHEDb OV?VACW U K>EAGPWS V=VJ=?VKJU?D J= |=LEA

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

4SKNVAJEA E QMmUS=JEA I=L V OUI>KH=IE @E=CN=IQ
GK'KSACK

3UI>KHA @E=CN=1Q GK’KSACK Od QmUS=JA J= I=L=?D @K LNVA@OP=SE=JE= LNKLKN?FE @=JU?D G=PACKNE=HJ
LKSEdV=JU?D V LKFA@UJ?VUI K>=EAGPAI V QmU?EAI OP=PUOPUGE HE?V>KSAF HQ> OQI=NU?VJAF 3UI>KHA @E=(
Od PSKNVKJA J= I=LEA LNVU QmU?EQ LKH= VJ=GKSACK E LKH= HKG=HEV=?FE V=SEAN=Fd?U?D LKGNUS=Fd?A OE

3UI>KHA @E=CN=1Q GK’KSACK QIKmHESE=Fd QVUOG=JEA K@LKSEA@VE J= LUP=JE= @KPU?Vd?A @=JU?D P=GE
X*=GE FAOP Q@VE=" LKOV?VACWHJU?D G=PACKNEE @H= G=m@AF BQJG?FE

X*=G= FAOP OP=PUOPUG= HE?V>KS= HQ> OQI=NU?VJ= S LKNWSJ=JEQ V EJJd HKG=HEV=?Fd

ONVUG =@

&ENI= Q>AVLEA?VAJEKS= LNVACHd@= OLNVA@=m OSKE?D LKHEO S 3P=J=7?D :FA@JK?VKJU?D =>U KGNAIHEDb IE/
LKPAJ?F="Al NUJGKSUI @H= LKOV?VACWHJU?D GH=0 LKHEO GKIQJEG=?UFJA J= SUL=@AG JEALA JKOLN=SJKi?
I=FdPGKSA 1J=HEPUG K@LKSEA@VE=HJU V= PAJ LNVACHd@ "d?VU @=JA LKNPBAH= Q>AVLEA?VAg BENIU V S=N
OP=JWS E QmUS= QVUOG=JU?D SUJEGWS @K QPSKNVAJE= OUI>KHE @E=CN=1Q GK’KSACK LNVA@OP=SE=Fd?U"
G=m@AF GH=0U LKHEO GQLKS=JU?D S @=JUl OP=JEA LNVU ?VUI G=m@U @E=CN=| GK'KSU FAOP SUIE=NKS=JU
QSVCHf@JEAJEAI HE?V>U LKHEO S @=JUl OP=JEA

IJ=HEPUG IKmA QmUS=b LKSEdV=JU?D @E=CN=IWS BEHPNWS E HACAJ@U I=LU @K KGNAIHAJE= OP=JWS V LKPA
OLNVA@=mU @H= G=m@AF GH=0U LKHEO !J=HEPUG SU>EAN= LKHEOU GKIQJEG=?UFJA E OPSEAN@V=JEOGd |
Q>AVLEA?VAg GKIQJEG=?UFJU?D J= hNK@GKSUI :=?DK@VEA !J=HEPUG SUGKJ= @K@=PGKSA =J=HEVU =>U KGI
@H=?VACK EOPJEAFd OP=JU K JEOGEAF HQ> VANKSAF HE?V>EA V=SEAN=JU?D Q>AVLEA?VAg GKIQJEG=?UFJU?I
Q>AVLEA?VAJE= GKIQJEG=?UFJA JEA Od KBANKS=JA HQ> PAm S NACEKJEA EOPJEAFA LKS=mJU GKJGQNAJP E ?
VSEfGOVAJE= HE?V>U V=SEAN=JU?D Q>AVLEA?VAg S PU?D OP=J=?D

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

4SKNVAJEA OUI>KHE @E=CN=IQ GK'KSACK J=I=LEA

#@D2D<2
3UI>KHA @E=CN=1Q GK’KSACK IKmJ= QPSKNVUb FA@UJEA LNVU QmU?EQ SEAHK?Vfi7ZEKSU?D VAOP=SWS @=JU?
K>EAGPU Od "d?VKJA 4A VAOP=SU @=JU?D IKmJ= PSKNVUb V QmU?EAI V'd?VAJE= PULQ FA@AJ @K SEAHQ HQ> L
HKG=HEV=?FE S VAOP=SEA @=JU?D *AiHE HKG=HEV=?F=FAOP S d?VKJ=V =@NAO=|EPA@BTZR. W NVI@JUIE KL?F
:567D14J76 @3:6D1 IQOE LKVKOP=b JEAV=VJ=?VKJ=

I>U QPSKNVUD I=Lf V OUI>KH=IE @E=CN=IQ GK’KSACK SUGKJ=F J=OPfLQFd?A ?VUJJKI?E

5PSWNV SEAHK?Vfi?EKSU VAOP=S @=JU?D GKNVUOP=Fd? V FA@JAF V J=OPfLQFd?U?D IAPK@
X5PSWNV V' d?VAEERVU @SKI= VAOP=S=IE @=JU?D /CWHJEA PA VAOP=SU @=JU?D >f@d V=SEAN="U K>EAGP
I=Fd >Ub SUISEAPH=JA F=GK OUI>KHA @E=CN=I1Q GK'KSACK E S=NOPS= CN=JE?

d?VAJEA LKSEJJK >Ub PULQ FA@AJ @K SEAHQ ?K KVJ=?V= mA G=m@U K>EAGP CN=JE?VJU V=SEAN= SEf?
K>EAGP @K QPSKNVAJE= @E=CN=IQ GK'KSACK 7 LKSUMOVUI LNVUG =@VEA V'd?VAJEA VKOP="K QPSKNVk
VAOP=SAlI @=JU?D V @=JUIE K Q>AVLEA?VAJE=?D E VAOP=SAI @=JU?D V CN=JE?=IE OP=JKSUIE

X 7°d?V HKG=HEV@HE VAOP=SQ @=JU?D

*AIHE S'd?VUOV HKG=HEV=?Ff @H= LQJGPWS LNVU QmU?EQ =@NAOWS H#@BEGDIBNY6QII4IR6KL?F=
@3:6D11QOE LKVKOP=b JEAV=VJ=?VKJ= -APK@= P= LKSEJJ= >Ub OPKOKS=J= PUHGK S OUPQ=?F=?D C@U S
@KG =@JEA PAF O=IAF HKG=HEV=?FE VJ=F@QFA OEf SEAHA LQJGPWS @=JU?D .= LNVUG =@ VAOP=S @=J!
?KIEAOEf?VJIA =GPQ=HEV=?FA OP=PQOQ DU@N=JPWS LNVA?ESLKmM=NKSU?D S IEAI?EA IKmA V=SEAN=b JKS
SAFI?EKSA ?K IEAOEd? @H= G=m@ACK DU@N=JPQ 7 d?VAJEA HKG=HEV=?FE >AV LKSP=NV=JE= E@AJPU?V.
OLKSK@QFA =CNACKS=JEA @=JU?D SAFI?EKSU?D @H= G=m@ACK DU@N=JPQ

7 LNVUL=@GQ S d?VAJE= HKG=HEV=?FE LNVU QmU?EQ CAKCN=BEE LKSEJJK EOPJEAb SEAHA K>EAGPWS S
CN=JE?U 4= IAPK@= @VE="=P=G O=IK F=G V'd?VAJEA FA@AJ @K SEAHQ

2KVSEg VAOP=S @=JU?D J= L=JAHQ @=JU?D >U >U'U SE@K?VJA LKH=

TU>EANV FA@Jd V J=OPfLQFd?U?D GKI>EJ=?FE LWH
X OKHA HKG=HEV=?FE E LKHA VJ=GKSA

X OKHA HKG=HEV=?FE LKHA VJ=GKSA E LKHA HE?V>KSA HQ> LKHA SOG=kJEG= SOLW ?VUJJEG=

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

*AIHE J= AP=LEA QPSKNVKJK V'd?VAJEA SU>N=JA LKHA HKG=HEV=?FE IQOE >Ub LKHAI K@LKSE=@=Fd?Ul CN

+C<2JKG<2
-KmJ= SUOVQGES=b LIK#J QmU?EQ L=0G= SUOVQGES=JE= J= L=JAHQ @=JU?D

ONVA?EdCJEF PA LKH= J= OPNKJf E QLQib FA J= OPNABRALRQOV?V=JE=
:KOP=JEA QPSKNVKJ= I=L= QJEG=HJU?D S=NPKi?E OPKOQFJIAIQORP=BBABME?:<2=?6 @H= S =i?ESKI?E
)IA CI>3@=E

2KVSEg HACAJ@f =>U SUISEAPHER PEAS+NOPSU
ONVAF@k J= G$MRf6
JIEAg )IACI>3@=EJ= @M@G

5S=CE @KPU?Vd?A GKNVUOP=JE=

0=JAHBA4;6 G2BCDGIFAOP @KOPfLJU S S=NOPSEA HACAJ@U E IKmA >Ub QmUPU @K SUISEAPHAJE= S=NPKIi?E GH:-
QIEAOV?V=JU?D J= I=LEA VIE=JU OPUHQ I=LU E SUISEAPHAJE= EJBKNI=?FE K SU>N=JU?D K>EAGP=7?D

SmUF G=Ng867?52 @K SUISEAPHAJE= S=NPKIi?E E HE?V>U OUI>KHE @E=CN=1Q GK’KSACK =J=0OPfLJEA QPSWN\
LK@OP=SEA S=NPKi?E !>U VIEAJEb GKHKN LKSEdV=JU V G=PACKNEd GHEGJEF OUI>KH E SU>EANV GKHKN V L=F
S=NPKib OVAOJ=0OPGKSd

5mUF G=$RY;6  =>U SUGKJI=b LKJEMOVA ?VUJIJIKI?E
X :IEAg LKHA SUISEAPH=JA J= I=LEA HQ> LNVA'd?V OEf @K I=LU EJJACK PULQ

X:IEAg VIEAJJd HE?V>KSd :IEAJJ= HE?V>KS= @VEAHE @E=CN=| GK'KSU J= LNKLKN?FKJ=HJA OACIAJPU E IKmA >l
KL=NP=J= HE?V>EA K>EAGPWS LKHQ HE?V>KSUI HQ> LKHQ SOG=kJEG= SOLW ?VUJJEG= *AIHE VKOP=JEA SU:
HE?V>KSA HQ> LKHA SOG=kJEG= SOLW ?VUJJEG= LNKLKN?FA IKCd >Ub KL=NPA J= OQIEA S=NPKIi?E IEJEI=HJAI
I=GOUI=HJAF HQ> INA@JEAF

X:IEAg PUL GH=OUBEGPTME=HJA LNVANSU NWSJA LNVA@VE="U HQ> JEAOGH=0OUBEGKS=JA
X :IEAg HE?V>f SUISEAPH=JU?D GH=0

X 3GKIBECQNQF KGJ= LK@Nf?VIAHLEU U SUISEAPH=JA VA OP=PUOPUGd HQ> >AV JEAF =H>K SU d?V KGJ= LK@
@H=S=NOPSU

5mUF G=NBl= =>U VIEAJES =i?ESKi?E OPUHQ OUIRIEBA F=G NKVIE=N OUI>KHQ OPUH K>NUOQ E LNVAVNK?VU
S=NOPSU

5mUF G=NBUBEDI =>U SUISEAPHEDb OV?VACW U K>EAGPWS V=VJ=?VKJU?D J= I=LEA

5mUF LNVU?BOGRJIE2=J24;: @K LNVA d?V=JE= OEf >AVLKINA@JEK IEf@VU I=Ld V OUI>KH=IE @E=CN=1Q GK KSA
E EJJUIE SEVQ=HEV=?F=IE P=BEHAFR=GK@OQIKS=IE3QIQHKS=JU @E=CN=l O'QL@ESUON=I OPNQJKSY
I=L= @NVAS=

/ICN=JE?VAJE=

3UI>KHA @E=CN=1Q GK’KSACK EHQOPNQFd SOVUOPGEA QJEG=HJA G=PACKNEA LKSEdV=JA V LKFA@UJ?VUI K>E
HKG=HEV=?Fd *AiHE K>EAGPU V=SEAN=Fd SEAHA QJEG=HJU?D G=PACKNEE EJPANLNAP=?F= OUI>KHE @E=CN-=|
PNQ@J=

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

4SKNVAJEA E QmUS=JEA I=LU V OUI>KH=IE OPKLJEKS=Jl

5PSWNV I=Lf V OUI>KH=IE OPKLJEKS=JUIE SUISEAPH=Fd?d OUI>KHA K OPKLJEKS=JU?D NKVIE=N=?D S ?AHQ SOG-
S=NPKIi?E HE?V>KSU?D S P=GE OLKOW> mA SEfGOVA OUI>KHA NALNAVAJPQFd SEfGOVA S=NPKi?E $K PSKNVAJE
OUI>KH=IE OPKLJEKS=JUIE OPKO@rA OEfl>KHEJPAHECAJPJACK PSKNVAJEITDS4: : :=@S4@B>:2B -=LU

V OUI>KH=IE OPKLJEKS=JUIE Q =PSE=Fd Q@VEAH=JEA K@LKSEA@VE J= P=GEA LUP=JE= @KPU?Vd?A @=JU?D F:
VI=F@QFA '@VEA FAOP J=FSEfGOVA '@VEA FAOP J=FIJEAFOVA

3PKLJIEKS=JA OUI>KHA Q" =PSE=Fd NKVNWmMJE=JEA |="U?D E @QmU?D S=NPKIi?E ?K LKVS=H=LNVA@OP=SE=b N\
@KGKJUS=b LKNWSJ=g J= I=LEA $KOPKOQF NKVIE=N OUI>KHE =>U LNAVAJPKS=J= OUPQ=?F=>U"= F=G J=F>=N@

ONVUG =@

4KS=NVUOPSK Q>AVLEA?VAJEKSA @KGKJQFA K?AJU S ?AHQ KGNAIHAJE= HE?V>U LKHEO GPWNA @KPU?Vd K>C
OEf S V=OEfCQ LKSK@VE SUSK =JU?D OVPKNIAI E KOV=?KS=JE= LKSEdV=JACK V PUI NUVUG= $K KGNAIHAJE= K>
LKSK@VE SUSK =JU?D OVPKNIAI J= GPWNU?D V=S=NPK LKHEOU K J=FSUMOVAF S=NPKi?E IKmJ=QmUb I=LU V O
OPKLJEKS=JUIE SUGKNVUOPQFd?AF OQIU Q>AVLEA?VKJAF S=NPKi?E PKP=H EJOQNA@ R=HQA 4)6

OKSUmMOV= I=L=V OUI>KH=IE OPKLJEKS=JUIE FAOP SUJEGEAI LNVALNKS=@VKJAF =CNAC=?FE LNVAOPNVAJJAF &
)JOQN=J?A0KNPBKHEK E &HKNE@=3PKNI3QNCA SUISEARNAJGHEPAFALY) HKG=HEV=-86E=VQFA
J=FSUmOVd S=NPKib 4)6 V= LKIK?d J=FSEfGOVACK OUI>KHQ J= LK'Q@JEKSUI GN=g?Q

4SKNVAJEA 1=LU V OUI>KH=IE OPKLJEKS=JUIE

I>U QPSKNVUD I=Lf V OUI>KH=IE OPKLJEKS=JUIE SUGKJ=F LKJEMOVA ?VUJJKi?E
2KVSEg VAOP=S @=JU?D J= L=JAHQ @=JARI®=JU?8>U >U'U SE@K?VJA LKH=
7U>EANV LKHA HE?V>KSA

+C<2JKG<2
-KmJ= SUOVQGES=b LKU QmU?EQ L=0G= SUOVQGES=JE=J= L=JAHQ @=JU?D

ONVA?EdCJEF LKHA J= OPNKJf E QLQib FA J= OPNABf'2AQOV?V=JE=
:KOP=JEA QPSKNVKJ= I=L=V OUI>KH=IE OPKLJEKS=JUIE QmUS=Fd?= QOPESEAIEZD S4@B>:2B @H=

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@
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S'=i?ESKi?BIA CI>3@=E

-=L=V OUI>KH=IE OPKLJEKS=JUIE FAOP P=GmA PSKNVKJ= LK@?V=0 SIOGIKI+SFE=NVAOPNVAJIAF

5S=CE @KPU?Vd?A GKNVUOP=JE=

+HEGJEF LNVO7E324,6 =>U K@SNW?Eb G=NPf I=LU J= @NQCd OPNKJf .= PUHJAF OPNKJEA G=NPU SUISEAPH=
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X +=NP€DI= QIKmHESE= VIE=Jf GKHKNQ OUI>KHQ PUHGK LKFA@UJ?VACK OUI>KHQ VIE=Jf GKHKNQ K>NUOQ @
KN=V S'd?V=JEA E SUd?V=JEA APUGEAP 7 LKOP=?E APUGEAP SUISEAPH=JA Od S=NPKi?E HE?V>KSA LKSEdV=J
-KmJ= OGKJBECQNKS=b E?D LKVU?Ff KNEAJP=?Ff E HE?V>f IEAFO? @VEAOEfPJU?D .= LKPNVA>U APUGEAP IKn
HE?V>f IEAFO? @VEAOEfPJU?D S V=GNAOEA K@ @K >d@IiaBsusiz® KH2RED @>2DKJ?6 /L?F=
@>1S=76 LKSK@QFA OGNW?AJEA @QmU?D HEERD@FHQPREPU?VIU SUSWN K@LKSEA@JEAF @KG =@JKI?E

7=NPKi?E O'QLGWS IKCd OUI>KHEVKS=b HE?V>U K>EAGPWS S LKOV?VACWHJU?D G=PACKNE=?D J= KOE U HQ> L
>d@k LKH= SOG=kJEG= SOLW ?VUJJEG= *AIHE QmUS=JA FAOP LKHA S=NPKi?E O"QLGWS IKmJ= K>HE?V=b F=GK (
IEJEI=HJA [=GOUI=HJA E INA@JEA S=NPKIi?E LNK?AJPKSA HQ> IA@E=JU S=NPKIi?E LKH= @H= G=m@AF G=PACKNE

#@D2D<2
-A@E=J= E LAN?AJPUH JEA Od @KORASAURBIY @=HJU?D S=NOPS K>EAGRKEUZ@=HJ= S=NOPS= K>EAGPKS= JEA
K>0"QCQFA IA@E=JU HQ> LAN?AJPUHBGKhEKS=b Pf SENOPSf @K OGKNKOVUPQ

/L?FKJI=HJEA IKmJ= SU>N=b LR@S8BEA2 J= KOE U OKHAS8EA2 IQOE >Ub LKHAI VJ=GKSUI *AOP KJK QmUS=JA
@K @VEAHAJE= LKOV?VACWHJU?D G=PACKNEE J= KOE U J= LK@G=PACKNEA

+C<2JKG<2
3PUH LKSEdV=JU?D I=L IKmJ= KGNAiH=b LNVU QmU?EQ PACK O=IACK LKH= GPWNACK QmUPK @K CNQLKS=JE= @
O'QLGKSACK 7 LNVUL=@GQ I=JELQH=?FE @E=CN=IAl HQ> I=Ld FA@JK?VAIJEA SE@K?VJA Od SVKN?A VSEdV=JA"
G=PACKNE=IE KN=V LNVAOPNVAJJA

ONVU?E@ZDICDI<: 5:28B2>E QIKMHESE= SUISEAPH=JEA INA@JEAF IA@E=JU CWNJACK GS=NPUH= @KHJACK G
S=NPKIi?E JEAOP=J@=N@KSAF

ONVU?EH@IDE; QIKMHESE= OKNPKS=JEA @=JU?D VSEdV=JU?D V G=PACKNE=IE NKOJd?K =H>K I=HAFd?K SA@" Q(
HE?V>KSAF HQ> =HB=>APU?VJEA

ONVU?EQ&G:JE2=:J24;: QIKmHESE=>AVLKINA@JEA LNVA'd?V=JEA IEf@VU @E=CN=IAl O°'QLGKSUI =EJJUIE
SEVQ=HEV=?F=IE P=GE{>RHE LK@OQIKS=J@E=CN=| >d>AHGKEM@E=CN=| HEJEKSU

ONVU PSKNVAJEQ @E=CN=IQ O"'QLGKSACK @K L=JAHQ @=JU?D VKOP=JEA @K@=JU SUJEGKSEEAMBFd3U @=JU?
LKH=VJ=GKSA E LKH= HE?V>KSA QmUPA @K QPSKNVAJE= PACK @E=CN=I1Q 7UJEGKSACK VAOP=SQ @=JU?D IKm
VI=F@KS=JE= K@QLKSBA@KK?d =J=HEVU JEALNVAOPNVAJJAF LNVU QmUZEDIPRBGU?EOGQ

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

4SKNVAJEA E QmUS=JEA OGQIQHKS=JACK @E=CN=IQ
O QLGKSACK

3GQIQHKS=JU @E=CN=l O"QLGKSU SUISEAPH= SVCHf@Jd SEAHGKIb [ IKmA PK >Ub HE?V>= S=NPKib LNK?AJPKS=
VIEAJJ= HE?V>KS= [ VIEAJJAF F=GKIi?EKSAF LK@VEAHKJd SA@ QC GKHKNWS J= LK@OP=SEA CNQL LK@NVi@JU?

3GQIQHKS=JA @E=CN=IU O'QLGKSA QIKmHESE=Fd QVUOG=JEA K@LKSEA@VE J= P=GEA LUP=JE= @KPU?Vd?A @
FAOP NKVG =@ HQ> F=GEA Od OQIU S=NPKi?E HE?V>KSU?D SA@ QC G=PACKNEE SVCHf@JEA LK@G=PACKNEE
QOVANACKS=JA

ONVUG =@

&ENI= Q>AVLEA?VAJEKS= =J=HEVQFA PULU LKHEO GPWNA I= S OSKFAF KBAN?EA LKNWSJQFd? FA V SUJEG=IE J
V=GKg?VKJACK >=@=JE= NUJGQ &ENI= Q>AVLEA?VAJEKS= FAOP OV?VACWHJEA V=EJPANAOKS=J= NKVSKFAI OS
S LEf?EQ GKJGNAPJU?D IE=OP=?D 3GQIQHKS=JU @E=CN=l O°'QLGKSU IKmA >Ub QmUS=JU @K SUISEAPH=JE= 0Q
Q>AVLEA?VKJAF S=NPKi?E PKP=H EJOQNA@ R=HQA 4)6 @H= LKOV?VACWHJU?D IE=OP E GH=0 LKHEO

IJ=HEPUG V=EJPANAOKS=" OEf PUI mA -E=IE I= J=FSUmOVd S=NPKib SOLW ?VUJJEG=4)6 IEIK mA S PUI IEAI?EA IE/
K LK'KSf IJEAF HQ@VE JEm S *=?GOKJREHHA :CK@JEA V PUIE SUJEG=IE SU@=FA OEf mA *=?GOKJREHHA IKmA >|
IEAFO?AI @K NKVSEF=JE= @VE="=HJKI?E J=HEPUG V=LKVJ= OEf P=GmA >HEmAF V EJBKNI=?F=IE K NUJGQ NAGH
LKVEKIEA GKIGQNAJ?FE S -E=IE @VEfGE ?VAIQ QPSKNVU OPN=PACEA @H= EJJU?D IE=OP

:=NVd@ BENIU SEANVU mA IKmJ=V@K>Ub JKSA NUJGE LNKLKJQFd? K>A?JUl GHEAJPKI L=GEAPU LNK@QGPWS :
I=NGAPEJCQ LNKLKJQFA =>U LKOV?VACWHJA L=GEAPU LNKIKS=b PUHGK S SU>N=JU?D IE=OP=?D JL NAGH=IKS:-
LKHEO GPWNU?D LKVEKI OLNVA@=mU SU@=FA OEf V>UP JEOGE !J=HEPUG IKmA QOP=HEb F=GEA L=GEAPU LK
S LKOV?VACWHJU?D IE=0OP=?D IK@UBEGQFd? VIEAJJd HE?V>KSd J= OGQIQHKS=JUl @E=CN=IEA O"QLGKSUI P=G
KLEOUS="= HE?V>f LKHEO = JEA OQIf S=NPKIi?E SOLW ?VUJJEG= 4)6 E SUISEAPH=Fd? @E=CN=I VA OGQIQHKS=JU
S=NPKIi?E=IE LNK?AJPKSUIE 7LNKS=@VAJEA PU?D VIE=J J= @E=CN=IEA LKVSKHE =J=HEPUGKSE J= QOP=HAJEA ¢
LNKLKN?FKJ=HJAF KLEOQFd?AF HE?V>f LKHEO V LKOV?VACWHJU?D GH=0 OLNVA@=JU?D S EJPANAOQFd?U?D C

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

.= @E=CN=IEA SE@=b mA @H= SEfGOVKIi?E IE=OP SUOPfLQFA ?K J=FIJEAF FA@J= GH=0= LKHEO GPWNU?D K@O
KCWHJAF HE?V>U LKHEO FAOP >=N@VK JEOGE .= LNVUG =@ S *=?GOKJREHHA E 3=EJP 0APANO>QNC JEA SUOP
K@LKSEA@JEK V GH=0 3=IK?DK@U E .EANQ?DKIKi?E &ENI=IKmA LK@Fdb LNW>f VSEfGOVAJE= OLNVA@=mU LKH
LNKIQFd? L=GEAPU Q>AVLEA?VAJEKSA SINW@ K>A?JU?D GHEAJPWS GPWNVU SUGQLEHE Q>AVLEA?VAJEA J=m
*=?GOKJREHHA E 3=EJP 0APANO>QNC VJ=?VJU K@OAPAG GHEAJPWS LKOE=@= S =IJEA P=GEA LKHEOU

4SKNVAJEA OGQIQHKS=JACK @E=CN=IQ O QLGKSACK

I>U QPSKNVUb OGQIQHKS=JU @E=CN=1 O'QLGKSU SUGKJ=F LKJEmOVA ?VUJJIKI?E

TU>EANV FA@Jd V J=OPfLQFd?U?D KL?FE @=JU?D
X $S= LKH= VJ=GKSA

X $S= LKH=VJ=GKSA E @K@=PGKSK LKHA HE?\s>*d&@R LKHA SOG=kJEG= SOLW ?VUJJEG=

#@D2D<2

*AIHE JEA VKOP=JEA SU>N=JA LKHA HE?V>KSA HQ> SOG=kJEG= SOLW ?VUJIJEG= @=JA VKOP=Jd V=CNACKS=
SUISEAPHKJ= HE?V>=

-KmJ= SUOVQGES=b LIKM#U QmU?EQ L=0G= SUOVQGES=JE= J= L=JAHQ @=JU?D

5PSWNV OGQIQHKS=JU @E=CN=I O"QLGKSU
= ONVA?EdCJEF SU>N=JA LKH= @K JKSAF G=NPU

> 5IEAib SOG=kJEG IUOVU J=@ OPNABd QLQREB2>JE=
? 5LQib SU>N=JA LKH= J= K>OBYE=@G2?| 5:28B2> CMEA@GI

+C<2JKG<2

$E=CN=IU IKmJ= QPSKNVUb GKNVUOP=Fd?28BR}Q J=@ L=JAHAI @=JU?D HQ> LNVYPAEGGR2=:J24;: J=
EOPJEAFd?AF G=N?7EA 7 LNVUL=@ZBQ2AJY¥KOP=Jd S'd?VKJA PUHGK @E=CN=IU VCK@JA V SU>KNAI @=JU?D 7

LNVUL=@GQ IA)QA G:JE2=:J24;:VKOP=Jd SUISEAPHKJA PUHGK VCK@JA SEVQ=HEV=?FA S PUI I=LU @E=CN=IU HQ
P=>AHA

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

5S5=CE @KPU?Vd?A GKNVUOP=JE=

= LKIK?d LNVU?EO®B67?752 IKmJ= SU>N=b @=JA V LK@CNQLU !>U VIEAJEb GKHKN LKSEdV=JU V G=PACKNEd G
OUI>KH E SU>EANV GKHKN V L=HAPU HQ> SLNKS=@k S=NPKib OVAOJ=0OPGKSd

+=NPDI= IKmJ=QmuUb =>U SU>N=b GKILKV(FEFE=@G272 =:4J3 HQX¥<E>E=@G2?2 G2BA@ SN ABA6?@ G2
+KILKVU?FL<E>E=@G272 =:4J3 LKVS=H= SUISEAPHEb J= @E=CN=IEA VIEAJJd HE?V>KSd F=GK OQIU @H= G=PACKI
LK@G=PACKNEE 7 PUI LNVUL=@GQ @ QCKib O'QLGWS E OACIAIPWS O QLGWS NALNAVAJPQFA S=NPKib VIEAJJ/
+KILKVU?F{<E>E=@G27?72 G2B@ SN AB46?@ G2 KVS=H= SUISEAPHEb SOVUOPGEA G=PACKNEA F=GK O QLGE K PAF
SEAHGKI?E 2ALNAVAJPQFd KJAV=GNAO K@ @K O0K@G=PACKNEA Od SUISEAPH=JA F=GK S=NPKi?E LNKLKN?
O’ QLGWS .= G=NPBAIKmJ= P=GmA VIEAJEb GKHKN K>NUOQ

7=NPKi?E O'QLGWS IKCd OUI>KHEVKS=b HE?V>U K>EAGPWS S LKOV?VACWHJU?D G=PACKNE=?D J= KOE U HQ> L
>d@k LKH= SOG=kJEG= SOLW ?VUJIEG= *AIHE QmUS=JA FAOP LKHA S=NPKi?E O"QLGWS IKmJ= K>HE?V=b F=GK (
IEJEI=HJA [=GOUI=HJA E INA@JEA S=NPKIi?E LNK?AJPKSA HQ> IA@E=JU S=NPKIi?E LKH= @H= G=m@AF G=PACKNE

#@D2D<2
-A@E=J= E LAN?AJPUH JEA Od @KORASAUBRBIY @=HJU?D S=NOPS K>EAGRKEI)?@=HJ= S=NOPS= K>EAGPKS= JEA
K>0"QCQFA IA@E=JU HQ> LAN?AJPUHRGKhEKS=b Pf SENOPSf @K OGKNKOVUPQ

OK@CNQLF IKmJ= QOQJdb =>U VIEAJEb OGQIQHKS=JU @E=CN=| O QIE3KSI3U8" QLGKSU

ONVU?E@RDICDI<: 5:28B2>E QIKMHESE= SUISEAPH=JEA INA@JEAF IA@E=JU CWNJACK GS=NPUH= @KHJACK G
S=NPKi?E JEAOP=J@=N@KSAF

ONVU?E@BDE; QIKMHESE= OKNPKS=JEA @=JU?D VSEdV=JU?D V G=PACKNE=IE NKOJd?K =H>K I=HAFd?K SA@ Q
HE?V>KSAF HQ> =HB=>APU?VJEA

= LKIK?d LNVU?EOG® G:JE2=:J24:;:  IKmJ= LNVA'd?V=b OEf >AVLKINA@JEK IEf@VU OGQIQHKS=JUI @E=CN=IAl
O'QLGKSU E EJJUIE SEVQ=HEV=?F=IE P=GEHEA+GDOQIKS=J8E=CN=| OGQLEA@E=CN=I OPNQJKSU

ONVU PSKNVAJEQ OGQIQHKS=JACK @E=CN=IQ O'QLGKSACK @K L=JAHQ @=JU?D VKOP=JEA @K@=JU SUJEGKSL
@=JU?D V=SEAN=Fd?U LKH=VJ=GKSA E LKH= HE?V>KSA SUGKNVUOPUS=JA @K QPSKNVAJE= PACK @E=CN=IQ -
VAOP=S @=JU?D IKmA >Ub SUGKNVUOR-RERE=JE= K@LKSBA@KK?d =J=HEVU JEALNVAOPNVAJJAF LNVU QmuU?I
LNVU?EOCEBEM27?:6

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

4SKNVAJEA E QMmUS=JEA @E=CN=1Q GKHQIJKSACK

$E=CN=I GKHQIIJKSU PSKNVU OEf SUISEAPH=Fd? LKHA VJ=GKSA J= KOE T KN=V HE?VJEG LKHA HE?V>KSA HQ> LI
SOLW ?VUJJEG=J= KOE U 7UOKGKIi?E GKHQIJ NALNAVAJPQFd S=NPKi?E LKOV?VACWHJU?D G=PACKNEE $E=CN:
IKCd P=GmA QmUS=b LK@CNQL LNVUFIQFd? LKOP=b VCNQLKS=JU?D E OGQIQHKS=JU?D @E=CN=IWS GKHQIJKSL
QIKmHESE=Fd?U?D @KGKJUS=JEA LKNWSJ=g IEf@VU G=PACKNE=IE E S N=I=?D G=PACKNEE

$E=CN=IU GKHQIJKSA QIKmHESE=Fd QVUOG=JEA K@LKSEA@VE J= P=GEA LUP=JE= @KPU?Vd?A @=JU?D F=G *=
HQ> F=GEA Od OQIU S=NPKi?E HE?V>KSU?D SA@ QC G=PACKNEE 7 F=GE OLKOW> @=JA Od QOVANACKS=JA

ONVUG =@U

&ENI= Q>AVLEA?VAJEKS= =J=HEVQFA PULU LKHEO GPWNA |I=S OSKFAF KBAN?EA LKNWSJQFd? FAV SUJEG=IE J
V=GKg?VKIACK >=@=JE= NUJGQ OEANSOVUI AP=LAI =J=HEVU FAOP KGNAIHAJEA "d?VJAF S=NPKi?E LKHEO J=HAr
LKOV?VACWHJU?D GH=0 $E=CN=| GKHQIJKSU QIKmHESE= SUISEAPHAJEA OQIU Q>AVLEA?VKJAF S=NPKIi?E PKP:-
R=HQA 4)6 @H=G=m@AF GH=0U LKHEOU

O0KSUmMOVU @E=CN=I GKHQIJKSU LNVA@OP=SE= OQIf S=NPKIi?E 4)6 @H= G=m@AF G=PACKNEE LKHEOU Q>AVLEA
$EO=>EHEPU 5PN=P=IKmHESKI?E LN=?U ,EBA .=mU?EA !QPKIK>EHA +KIQJEG=?UFJ= E ONKLANPU -=FdPGKS-=
@E=CN=I FAOP LKOKNPKS=JU S LKNVd@GQ NKOJd?Ul @K>NVA SE@K?VJA Od J=FSEfGOVA E J=FIJEAFOVA S=NP!

&ENI= Q>AVLEA?VAJEKS= FAOP OV?VACWHJEA V=EJPANAOKS=J= NKVSKFAI OSKFAF @VE="=HJKI?E S LEf?EQ GK.
IE=OP=?D OKHA OK@CNQL= QIKmHESE= LKNWSJ=JEA OQIU Q>AVLEA?VKJAF S=NPKi?E @H= G=m@AF GH=0U LKH
IE=OP=?D

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

O0KSUmMOVU @E=CN=I GKHQIJKSU EHQOPNQFA NKVG'=@ LK@CNQL @H= G=m@AF G=PACKNEE 7=NPKi?E OKHE?L
$EO=>EHEPU E IQPKIK>EHA -=FdPGKS= .= mU?EA 5PN=P= IKmHESKIi?E LN=?U E +KIQJEG=?UFJ= Od LK@VEAHKJ
LK@CNQLU GPWNA V= LKIK?d GKHQIJ S NWmJU?D GKHKN=?D NALNAVAJPQFd LKOV?VACWHJA IE=OP=

4SKNVAJEA @E=CN=1Q GKHQIJKSACK

I>U QPSKNVUb @E=CN=| GKHQIJKSU SUGKJ=F LKJEmMOVA ?VUJJIKI?E

TU>EANV FA@Jd V J=OPfLQFd?U?D KL?FE @=JU?D
X*A@JIK HQ> @S= LKH= VJ=GKSA

X*A@JIK HQ> @S= LKH= VJ=GKB&K@=PGKSK LKHA HE?\&K@R LKHA SOG=kJEG= SOLW ?VUJJEG=

#@D2D<2

*AIHE JEA VKOP=JEA SU>N=JA LKHA HE?V>KSA HQ> SOG=kJEG= SOLW ?VUJIJEG= @=JA VKOP=Jd V=CNACKS=
SUISEAPHKJ= HE?V>=

-KmJ= SUOVQGES=b LI¥J QmU?EQ L=0G= SUOVQGES=JE= J= L=JAHQ @=JU?D

5PSWNV @E=CN=| GKHQIJIKSU SUGKJQFd? LKJEmOVA ?VUJJIKIi?E

= ONVA?EdCJEF SU>N=JA LKH= @K JKSAF G=NPU

> 5IEAib SOG=kJEG IUOVU J=@ OPNABd QLQMR8B2=JE=
? 5LQib SU>N=JA LKH= J= K>0V28B2> < @=E>?@GCl

+C<2JKG<2

ONVA?EdJCJEF L=OQFd?A LKHA VJ=GKSA V @NQCEACK VAOP=SQ @=JU?D @K OSKFACK @E=CN=IQ GKHQIJI
QPSKNV@E=CN=I "d?VKJU

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

+C<2JKG<2
$E=CN=IU IKmJ= QPSKNVUb GKNVUOP=Fd?28BR}Q J=@ L=JAHAI @=JU?D HQ> LNVYPEGCGR2=:J24;: J=
EOPJEAFd?AF G=N?EA 7 LNVUL=@ZBQ2AJY¥KOP=Jd S d?VKJA PUHGK @E=CN=IU VCK@JA V SU>KNAI @=JU?D 7
LNVUL=@GQ IAJA G:JE2=:J24;:VKOP=Jd SUISEAPHKJA PUHGK VCK@JA SEVQ=HEV=?FA S PUl I=LU @E=CN=IU HQ
P=>AHA

5S=CE @KPU?Vd?A GKNVUOP=JE=

ONVU?EG857?52 KPSEAN= L=3%4;6 G2BCDGI 0=JAI$A4;6 G2BCDGIV=SEAN= J=OPfLQFd?A BQJG?FA

X +=NP#686752 O0"'QmU @K SUISEAPH=JE= OUI>KHE J= @E=CN=IEA ONVU?EOG SUSK QBGIHEBEEAI@U
SUISEAPHAJEA HACAJ@U F=GK KOK>JAF G=NPU J= OPNKJEA ONVU QmU?EQ HACAJ@U IKmJ= @KGKJUS=b SU>
@E=CN=IEA C@U V=0OPKOKS=JK LK@CNQLf !>U VIEAJEb GKHKN LKSEdV=JU V S=NPKi?Ed GHEGJEF OUI>KH E &
L=HAPU HQ> SLNKS=@k S=NPKib OVAOJ=0OPGKSd

X +=NP$A4;:6 QIKmHESE= VIE=Jf S=NPKI?E JIHH>3@=E J= (I1>3@= E?:<2=?] +=NP$A4;6 FAOP JEA@KOPfLJ=
FAIHE J= @E=CN=IEA KGNAIHKJK LKHA LK@CNQLU

X +=NP€DI=  QIKmHESE= VIE=Jf GKHKNQ OUI>KHQ PUHGK LKFA@UJ?VACK OUI>KHQ VIE=Jf GKHKNQ K>NUOQ @
KN=V S’d?V=JEA E SU d?V=JEA APUGEAP 7 LKOP=?E APUGEAP SUISEAPH=JA Od S=NPKIi?E HE?V>KSA LKSEdV=.
-KmJ= OGKJIBECQNKS=b E?D LKVU?Ff KNEAJP=?Ff E HE?V>f IEAFO? @VEAOEfPJU?D .= LKPNVA>U APUGEAP IKn
HE?V>f IEAFO? @VEAOEfPJU?D S V=GNAOEA K@ @K >d@iBtsiz®d KH2RED @>2DUJ?6 /L?F=
@>1S=?6 LKSK@QFA OGNW?AJEA @QmU?D HEED:@F+QPREPU?VIU SUSWN K@LKSEA@JEAF @KG =@JKI?E

7=NPKi?E GKHQIJ IKCd OUI>KHEVKS=b HE?V>U K>EAGPWS S LKOV?VACWHJU?D G=PACKNE=?D J= KOE T HQ> LKH
>d@k LKH= SOG=kJEG= SOLW ?VUJIEG= *AIHE QmUS=JA FAOP LKHA S=NPKi?E S GKHQIJ=?D IKmJ= K>HE?V=b F=(
S=NPKIi?E IEJEI=HJA 1=GOUI=HJA E INA@JEA S=NPKIi?E LNK?AJPKSA HQ> IA@E=JU S=NPKIi?E LKH= @H= G=m@AF

#@D2D<2
-A@E=J= E LAN?AJPUH JEA Od @KORASAUBZBIY @=HJU?D S=NOPS K>EAGRKEJ)?@=HJ= S=NOPS= K>EAGPKS= JEA
K>0"QCQFA IA@E=JU HQ> LAN?AJPUHRGKhEIKS=b Pf SENOPSf @K OGKNKOVUPQ

.= KOE T IKmJ= SU>N=b KL?FKJ=HJA LKHA OK@CNQL= OKHA OK@CNQL= IQOE >Ub LKHAI VJ=GKSUI *AOP KJK QmU:
@VEAHAJE= LKOV?VACWHJU?D G=PACKNEE J= KOE T J= LK@G=PACKNEA

+C<2JKG<2

3PUH LKSEdV=JU?D I=L @K>NVA FAOP KGNAiH=b LNVU QmU?EQ PACK O=IACK LKH= GPWNACK QmUPK F=GK LK@
@E=CN=IEA GKHQIJKSUI 7 LNVUL=@GQ I=JELQH=?FE @E=CN=IAI HQ> I=Ld FA@JK?VAIJEA SE@K?VJA Od SVKN?A
VSEdV=JA V G=PACKNE=IE KN=V LNVAOPNVAJJA

ONVU?E@ZDICDI<: 5:28B2>E QIKMHESE= SUISEAPH=JEA iINA@JEAF IA@E=JU CWNJACK GS=NPUH= @KHJACK G
S=NPKi?E JEAOP=J@=N@KSAF

ONVU?H@IDE; QIKMHESE= OKNPKS=JEA @=JU?D VSEdV=JU?D V G=PACKNE=IE NKOJd?K =H>K I=HAFd?K SA@ Q!
HE?V>KSAF HQ> =HB=>APU?VJEA

:= LKIK?d LNVU?EOG G:JE2=:J24;: |IKmJ=LNVA'd?V=b OEf >AVLKINA@JEK IEf@VU @E=CN=IAl GKHQIJKSUI E
EJJUIE SEVQ=HEV=?F=IE P=GEEAHGLK@OQIKS=JEE= @NVASHQ@E=CN=I LEANI?EAJEKSU

ONVU PSKNVAJEQ @E=CN=IQ GKHQIJKSACK @K L=JAHQ @=JU?D VKOP=JEA @K@=JU SUJEGYSEEMEFd3L@=JU~|

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

LKH=VJ=GKSA E LKH= HE?V>KSA SUGKNVUOPUS=JA @K QPSKNVAJE= PACK @E=CN=IQ 7UJEGKSU VAOP=S @=JI
SUGKNVUOP=JVBR@KS=JE= K@LKSBEA@KK?d =J=HEVU JEALNVAOPNVAJJAF LNVU QmUZED/RRWU?EOGQ

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

4SKNVAJEA E QMmUS=JEA OGQIQHKS=JACK @E=CN=IQ
GKHQIJKSACK

3GQIQHKS=JU @E=CN=l GKHQIJKSU SUISEAPH= SVCHf@Jd SEAHGKIb [ IKmA PK >Ub HE?V>= S=NPKib LNK?AJPKS:=
EJJ= VIEAJJ= HE?V>KS= [ VIEAJJAF F=GKIi?EKSAF LK@VEAHKJd SA@ QC GKHKNWS J= LK@OP=SEA CNQL LK@NVf(

3GQIQHKS=JA @E=CN=IU GKHQIJKSA QIKMHESE=Fd QVUOG=JEA K@LKSEA@VE J= P=GEA LUP=JE= @KPU?Vd?A (
FAOP NKVG =@ HQ> F=GEA Od OQIU S=NPKi?E HE?V>KSU?D SA@ QC G=PACKNEE SVCHf@JEA LK@G=PACKNEE
QOVANACKS=JA

ONVUG =@

&ENI= Q>AVLEA?VAJEKS= =J=HEVQFA PULU LKHEO GPWNA |I=S OSKFAF KBAN?EA LKNWSJQFd? FAV SUJEG=IE J
V=GKg?VKIACK >=@=JE= NUJGQ &ENI= Q>AVLEA?VAJEKS= FAOP OV?VACWHJEA V=EJPANAOKS=J= NKVSKFAI OS
S LEf?EQ GKIJGNAPJU?D IE=OP=?D 3GQIQHKS=JU @E=CN=I GKHQIJKSU IKmA >Ub QmUS=JU @K SUISEAPH=JE= O(
Q>AVLEA?VKJAF S=NPKi?E PKP=H EJOQNA@ R=HQA 4)6 @H=LKOV?VACWHJU?D IE=OP E GH=0 LKHEO

IJ=HEPUG V=EJPANAOKS=" OEf PUl mA -E=IE I= J=FSUmOVd S=NPKib SOLW ?VUJJEG=4)6 IEIK mA S PUI IEAI?EA IE/
K LK'KSf IJEAF HQ@VE JEm S *=?GOKJREHHA :CK@JEA V PUIE SUJEG=IE SU@=FA OEf mA *=?GOKJREHHA IKmA >|
IEAFO?AI @K NKVSEF=JE= @VE="=HJKi?E 1J=HEPUG V=LKVJ= OEf P=GmA >HEmAF V EJBKNI=?F=IE K NUJGQ NAGH
LKVEKIEA GKIGQNAJ?FE S -E=IE @VEfGE ?VAIQ QPSKNVU OPN=PACEA @H=EJJU?D IE=OP

:=NVd@ BENIU SEANVU mA IKmJ= V@K>Ub JKSA NUJGE LNKLKJQFd? K>A?JUl GHEAJPKI L=GEAPU LNK@QGPWS :
I=NGAPEJCQ LNKLKJQFA =>U LKOV?VACWHJA L=GEAPU LNKIKS=b PUHGK S SU>N=JU?D IE=OP=?D JL NAGH=IKS:
LKHEO GPWNU?D LKVEKI OLNVA@=mU SU@=FA OEf V>UP JEOGE !J=HEPUG IKmA QOP=HEb F=GEA L=GEAPU LK
S LKOV?VACWHJU?D IE=OP=?D IK@QUBEGQFd? VIEAJJd HE?V>KSd J= OGQIQHKS=JUl @E=CN=IEA GKHQIJKSUI P=C(
KLEOUS="= HE?V>f LKHEO = JEA OQIf S=NPKIi?E SOLW ?VUJJEG= 4)6 E SUISEAPH=Fd? @E=CN=I VA OGQIQHKS=JU
S=NPKIi?E=IE LNK?AJPKSUIE 7LNKS=@VAJEA PU?D VIE=J J= @E=CN=IEA LKVSKHE =J=HEPUGKSE J= QOP=HAJEA ¢
LNKLKN?FKJ=HJAF KLEOQFd?AF HE?V>f LKHEO V LKOV?VACWHJU?D GH=0 OLNVA@=JU?D S EJPANAOQFd?U?D C

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

.= @E=CN=IEA SE@=b mA @H= SEfGOVKIi?E IE=OP SUOPfLQFA ?K J=FIJEAF FA@J= GH=0= LKHEO GPWNU?D K@O
KCWHJAF HE?V>U LKHEO FAOP >=N@VK JEOGE .= LNVUG =@ S *=?GOKJREHHA E 3=EJP 0APANO>QNC JEA SUOP
K@LKSEA@JEK V GH=0 3=IK?DK@U E .EANQ?DKIKi?E &ENI=IKmA LK@Fdb LNW>f VSEfGOVAJE= OLNVA@=mU LKH
LNKIQFd? L=GEAPU Q>AVLEA?VAJEKSA SINW@ K>A?JU?D GHEAJPWS GPWNVU SUGQLEHE Q>AVLEA?VAJEA J=m
*=?GOKJREHHA E 3=EJP OAPANO>QNC VJ=?VJU K@OAPAG GHEAJPWS LKOE=@= S"=IiJEA P=GEA LKHEOU

4SKNVAJEA OGQIQHKS=JACK @E=CN=IQ GKHQIJKSACK

I>U QPSKNVUDb OGQIQHKS=JU @E=CN=I GKHQIJKSU SUGKJ=F LKJEmOVA ?VUJJIKIi?E

TU>EANV FA@Jd V J=OPfLQFd?U?D KL?FE @=JU?D
X $S= LKH= VJ=GKSA

X $S= LKH= VJ=GKSA E @K@=PGKSK LKHA HE?\>d&@R LKHA SOG=kJEG= SOLW ?VUJJEG=

#@D2D<2

*AIHE JEA VKOP=JEA SU>N=JA LKHA HE?V>KSA HQ> SOG=kJEG= SOLW ?VUJJEG= @=JA VKOP=Jd V=CNACKS=
SUISEAPHKJ= HE?V>=

-KmJ= SUOVQGES=b LKM#U QmU?EQ L=0G= SUOVQGES=JE= J= L=JAHQ @=JU?D

4SKNVAJEA OGQIQHKS=JACK @E=CN=1Q GKHQIJKSACK
= ONVA?EdCJEF SU>N=JA LKH= @K JKSAF G=NPU

> B5IEAib SOG=kJEG IUOVU J=@ OPNABd QLQCRBB2~JE=
? 5LQib SU>N=JA LKH= J= K>O{B¥E=@G27?I 5:28B2> < @=E>?@GI

+C<2JKG<2

$E=CN=IU IKmJ= QPSKNVUb GKNVUOP=Fd?28BR}Q J=@ L=JAHAI @=JU?D HQ> LNVYPEGGE2=:J24;: J=
EOPJEAFd?AF G=N?7EA 7 LNVUL=@2BQ2AJYKOP=Jd S'd?VKJA PUHGK @E=CN=IU VCK@JA V SU>KNAI @=JU?D 7

LNVUL=@GQ IA)Q G:JE2=:J24;:VKOP=Jd SUISEAPHKJA PUHGK VCK@JA SEVQ=HEV=?FA S PUI I=LU @E=CN=IU HQ
P=>AHA

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

5S5=CE @KPU?Vd?A GKNVUOP=JE=

= LKIK?d LNVU?EO®B67?752 IKmJ= SU>N=b @=JA V LK@CNQLU !>U VIEAJEb GKHKN LKSEdV=JU V G=PACKNEd G
OUI>KH E SU>EANV GKHKN V L=HAPU HQ> SLNKS=@k S=NPKib OVAOJ=0OPGKSd

+=NPDI= IKmJ=QmuUb =>U SU>N=b GKILKV(FEFE=@G272 =:4J3 HQX¥<E>E=@G2?2 G2BA@ SN ABA6?@ G2
+KILKVU?FL<E>E=@G272 =:4J3 LKVS=H= SUISEAPHEb J= @E=CN=IEA VIEAJJd HE?V>KSd F=GK OQIU @H= G=PACKI
LK@G=PACKNEE 7 PUI LNVUL=@GQ SUOKGKib GKHQIJ E OACIAIPWS GKHQIJ NALNAVAJPQFA S=NPKib VIEAJJAF |
+KILKVU?F{<E>E=@G27?72 G2B@ SN AB46?@ G2 KVS=H= SUISEAPHEb SOVUOPGEA G=PACKNEA F=GK O QLGE K PAF
SEAHGKI?E 2ALNAVAJPQFd KJAV=GNAO K@ @K O0K@G=PACKNEA Od SUISEAPH=JA F=GK S=NPKi?E LNKLKN?
GKHQIJ .= G=N?ERI=IKmJ= P=GmA VIEAJEb GKHKN K>NUOQ

7=NPKi?E GKHQIJ IKCd OUI>KHEVKS=b HE?V>U K>EAGPWS S LKOV?VACWHJU?D G=PACKNE=?D J= KOE U HQ> LKF
>d@k LKH= SOG=kJEG= SOLW ?VUJIEG= *AIHE QmUS=JA FAOP LKHA S=NPKi?E S GKHQIJ=?D IKmJ= K>HE?V=b F=(
S=NPKIi?E IEJEI=HJA 1=GOUI=HJA E iINA@JEA S=NPKIi?E LNK?AJPKSA HQ> IA@E=JU S=NPKIi?E LKH= @H= G=m@AF

#@D2D<2
-A@E=J= E LAN?AJPUH JEA Od @KORASAUBRBIY @=HJU?D S=NOPS K>EAGRKEI)?@=HJ= S=NOPS= K>EAGPKS= JEA
K>0"QCQFA IA@E=JU HQ> LAN?AJPUHRGKhEKS=b Pf SENOPSf @K OGKNKOVUPQ

OK@CNQLF IKmJ= QOQJdb =>U VIEAJEb OGQIQHKS=JU @E=CN=I GKH@EKSNJ-GKHQIJKSU

ONVU?E@RDICDI<: 5:28B2>E QIKMHESE= SUISEAPH=JEA INA@JEAF IA@E=JU CWNJACK GS=NPUH= @KHJACK G
S=NPKi?E JEAOP=J@=N@KSAF

ONVU?E@BDE; QIKMHESE= OKNPKS=JEA @=JU?D VSEdV=JU?D V G=PACKNE=IE NKOJd?K =H>K I=HAFd?K SA@ Q
HE?V>KSAF HQ> =HB=>APU?VJEA

= LKIK?d LNVU?EOG® G:JE2=:J24:;:  IKmJ= LNVA'd?V=b OEf >AVLKINA@JEK IEf@VU OGQIQHKS=JUI @E=CN=IAl
GKHQIJKSUI E EJJUIE SEVQ=HEV=?F=IE P=BEBR=GK@OQIKS=JE= @NVASHQ@E=CN=| HEJEKSU

ONVU PSKNVAJEQ OGQIQHKS=JACK @E=CN=IQ GKHQIJKSACK @K L=JAHQ @=JU?D VKOP=JEA @K@=JU SUJEGKS
@=JU?D V=SEAN=Fd?U LKH= VJ=GKSA E LKH= HE?V>KSA SUGKNVUOPUS=JA @K QPSKNVAJE= PACK @E=CN=IQ

VAOP=S @=JU?D IKmA >Ub SUGKNVUORFRE&KB=JE= K@LKSBA@KK?d =J=HEVU JEALNVAOPNVAJJAF LNVU QmuU?~|
LNVU?EOCEBEM27?:6

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

4SKNVAJEA E QmUS=JEA @E=CN=1Q LEANI?EAJEKSACK

$E=CN=IU LEANI?EAJEKSA QIKmMHESE=Fd LNVA@OP=SEAJEA LNKLKN?FE SUOPfLQFd?U?D IEf@VU @=JUIE VSEdV-
G=PACKNE=IE [ NKVIE=N G=m@AF ?Vfi?E NALNAVAJPQFA Q@VE="@=JAF G=PACKNEE S S=NPKIi?E "d?VJAF $E=CN
PSKNVU OEf V= LKIK?d LKH= VJ=GKSACK KN=V HE?V>U K>EAGPWS LKH=HE?V>KSACK HQ> LKH= SOG=kJEG= SOL

$E=CN=IU LEANI?EAJEKSA QIKmHESE=Fd QVUOG=JEA K@LKSEA@VE J= P=GEA LUP=JE= @KPU?Vd?A @=JU?D F=
LKOV?VACWHJU?D G=PACKNEE S S=NPKIi?E "d?VJAF

ONVUG =@

&ENI= Q>AVLEA?VAJEKS= =J=HEVQFA PULU LKHEO GPWNA I=S OSKFAF KBAN?EA LKNWSJQFd? FAV SUJEG=IE J
V=GKg?VKJIACK >=@=JE= NUJGQ %P=LAIl =J=HEVU FAOP LKNWSJ=JEA "d?VJAF S=NPKIi?E LKHEO J=HAmd?U?D @K
GH=0 $E=CN=I LEANI?EAJEKSU QIKmHESE= SUISEAPHAJEA Q@VE="Q OQIU Q>AVLEA?VKJAF S=NPKi?E PKP=H EJ
@H= G=m@AF GH=0U LKHEOU

O0KSUmMOVU @E=CN=I LEANI?EAJEKSU Q@KOPfLIE= SEVQ=HJd NALNAVAJP=?Ff SOVUOPGE?D GH=0 LKHEO 3QI=(
S=NPKIi?E VI=F@QFA OEf S INK@GQ

4SKNVAJEA @E=CN=IQ LEANI?EAJEKSACK
I>U QPSKNVUb @E=CN=I LEANI?EAJEKSU SUGKJ=F LKJEMOVA ?VUJJKI?E

TU>EANV FA@Jd V J=OPfLQFd?U?D KL?FE @=JU?D
X OKHA VJ=GKSA

X OKHA VJ=GKSAE @K@=PGKSK LKHA HE?\>t@R LKHA SOG=kJEG= SOLW ?VUJJEG=

#@D2D<2
*AIHE JEA VKOP=JEA SU>N=JA LKHA HE?V>KSA HQ> SOG=kJEG= SOLW ?VUJIEG= @=JA VKOP=Jd V=CNACKS=
SUISEAPHKJ= HE?V>=

-KmJ= SUOVQGES=b LIKM*U QmU?EQ L=0G= SUOVQGES=JE= J= L=JAHQ @=JU?D

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

5PSWNV @E=CN=I LEANI?EAJEKSU SUGKJQFd? LKJEmOVA ?VUJJIKI?E
= ONVA?EdCJEF SU>N=JA LKH= @K JKSAF G=NPU

> B5IEAib SOG=kJEG IUOVU J=@ OPNABd QLQCRBB2~JE=
? 5LQib SU>N=JA LKH= J= K>0V23B2> A:6B S4:6?:@Gl

+C<2JKG<2
$E=CN=IU IKmJ= QPSKNVUb GKNVUOP=Fd?28BR}Q J=@ L=JAHAI @=JU?D HQ> LNVYPEGGE2=:J24;: J=
EOPJEAFd?AF G=N?7EA 7 LNVUL=@ZBQ2AJY¥KOP=Jd S d?VKJIA PUHGK @E=CN=IU VCK@JA V SU>KNAI @=JU?D 7

LNVUL=@GQ IA)Q G:JE2=:J24;:VKOP=Jd SUISEAPHKJA PUHGK VCK@JA SEVQ=HEV=?FA S PUI I=LU @E=CN=IU HQ
P=>AHA

5S=CE @KPU?Vd?A GKNVUOP=JE=
$E=CN=IU LEANI?EAJEKSA Od LNVA@OP=SE=JA V= LKIK?d OUI>KHE QJEG=HJU?D

ONVU?BEG857?752 KPSEAN= L=34;6 G2BCDGI| 0=JAK$A4;6 G2BCDGIV=SEAN= J=OPfLQFd?A BQJG?FA

X ONVU QmU?EQ G38PR2 IKmJ= @KGKJUS=b SU>KNWS J= @E=CN=IEA !>U VIEAJEb GKHKN LKSEdV=JU V
S=NPKi?Ed GHEGJEF OUI>KH E SU>EANV GKHKN V L=HAPU HQ> SLNKS=@k S=NPKib OVAOJ=0OPGKSd ONVU?EO
HACAJ@UQIKmMHESE= SUISEAPHAJEA HACAJ@U F=GK KOK>JAF G=NPU J= OPNKJEA

X .= G=N?E@DI= IKmJ= VIEAJEb GKHKN K>NUOQ @E=CN=IQ

+=m@U AHAIAJP J= @E=CN=IEA LEANI?EAJEKSUI NALNAVAJPQFA HE?V>f K>EAGPWS S @=JAF G=PACKNEE =H>K (
HE?V>KSACK HQ> LKH= SOG=kJEG= SOLW ?VUJJEG= 3Ql= HE?V> HQ> S=NPKi?E S KGNAIHKJUI LKHQ FAOP SUISE.
INK@GQ @E=CN=1Q LEANI?EAJEKSACK

ONVU?ERSG:JE2=:J24;: QIKmHESE=>AVLKINA@JEA LNVA'd?V=JEA IEf@VU @E=CN=IAI LEANI?EAJEKSUI = EJJUIE
SEVQ=HEV=?F=IE P=GEEFREG=HJU?D S=NPR2EAH= LK@OQIKS=JBE=CN=I O QLGKEYI=L= @NVAS=

ONVU PSKNVAJEQ @E=CN=IQ LEANI?EAJEKSACK @K LJAAR @=JUAXOP=JEA @K@=JU SUJEGKSU VAOP=S
@=JU?D V=SEAN=Fd?U LKH=VJ=GKSA E LKH= HE?V>KSA SUGKNVUOPUS=JA @K QPSKNVAJE= PACK @E=CN=IQ -
VAOP=S @=JU?D IKmA >Ub SUGKNVUOR=RERK=JE= K@LKSBA@KK?d =J=HEVU JEALNVAOPNVAJJAF LNVU QmuU?I
LNVU?EOBEM2?:6

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

4SKNVAJEA DEOPKCN=IQ E GKNVUOP=JEA V JEACK

7 DEOPKCN=I=?D @=JA HE?V>KSA Od =CNACKS=JA S V=GNAO=7?D K NWSJAF OVANKGKIi?E J=VUS=JU?D GKOV=IE
SUISEAPH=JA Od ?VfOPKIi?E SUOPfLKS=JE= S=NPKi?E S LKOV?VACWHJU?D GKOV=?D (EOPKCN=I PSKNVU OEf LNV
LKFA@UJ?VACK LKH= HE?V>KSACK HQ> SOG=kJEG= SOLW ?VUJJEG=

(EOPKCN=IU QIKmHESE=Fd QVUOG=JEA K@QLKSEA@VE J= P=GEA LUP=JE= @KPU?Vd?A @=JU?D F=G *=GE FAOP
HE?V>KSU?D E ?VfOPKPHESKib E?D SUOPfLKS=JE= S VAOP=SEA @=JU?D #VU EOPJEAFd S=NPKi?E K@OP=Fd?A

ONVUG =@

OKV=NVd@KS= EJOPUPQ?F= LNKV@NKSKPJ=>=@= SOG=kJEGE KPU Ki?E 'K@VEAMU IEAOVG=Fd?AF S 3P=J=?D:
(EOPKCN-=I ?VfOPKPHESKIi?E SUOPfLKS=JE= KPUKi?E SINW@ I'K@U?D HQ@VE S LKOV?VACWHJU?D OP=J=7?D IKm
SUGKNVUOP=b @K KGNAIHAJE= NKVG =@Q SOG=kJEGWS KPUKi?E S PUIl J=F>=N@VEAF E J=FIJEAF PULKSU?D ?
E?D KCWHJU V=GNAO

O0KSUmMOVU DEOPKCN=I LNVA@OP=SE= NKVG =@ JKNI=HJU E SOG=VQFA mA J=F?Vfi?EAF SUOPfLQFd SOG=kJEGE
= LNK?AJP

:SEfGOV=JEA HQ> VIJEAFOV=JEA HE?V>U GKOVU IKmA IEAb SL'US J= OLKOW> =J=HEVKS=JE= @=JU?D 3=IA @=JA
VIE=JEA =HA E?D SUCHd@ IKmA OEf VIEAJE=b *AOP S=mJA =>U SU>N=b K@QLKSEA@JEd HE?V>f GKOVU @H=LKO
@=JU?D =>U JEA @KLNKS=@VEb @K >f@JAF EJPANLNAP=?FE SUOPfLQFd?U?D SVKN?WS :>UP |="= HE?V>= GKO
S=mJA SVKN?A =V>UP @Qm= IKmA OLKSK@KS=b mA JEASEAHGEA =HA K?VAGES=JA S=D=JE=>f@d OLN=SE=b ¢
EOPKPJU?D .= LKIJEmOVUI NUOQJGQ LNVA@OP=SEKJK LNVUG =@ K@LKSEA@JEAF HE?V>U GKOVU @H= @=JU?
K>AFIQFA V=GNAO K SEAHGKIi?E KGK'K FA@JACK LNK?AJP= = @=JA IKmJ=>=@=b V SEfGOVd OV?VACW KSKIi?Ed
@KOPNVA? SVKN?A GPWNA JEA Od SE@K?VJA S LNVUL=@GQ QmU?E= OVAI?EQ GKOVU 7 PUI LNVUL=@GQ SU =
NALNAVAJPQFA NKVG =@ JKNI=HJU SKGW" S=NPKIi?E iINA@JEAF V JEASEAHGEI =HA LN=S@KLK@K>JEA JEAEOPK
LNVAOQJEf?EAI S HASd OPNKJf

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

4SKNVAJEA DEOPKCN=IQ
1>U QPSKNVUb DEOPKCN=I SUGKJ=F LKJEMOVA ?VUJJKi?E
TU>EANV LKHA HE?V>K@I@k LKHA SOG=kJEG= SOLW ?VUJJEG=

+C<2JKG<2
-KmJ= SUOVQGES=b LKU QmU?EQ L=0G= SUOVQGES=JE=J= L=JAHQ @=JU?D

5PSWNV DEOPKCN=| SUGKJQFd? LKJEMOVA ?VUJJKI?E
= ONVA?EdCJEF SU>N=JA LKH= @K JKSAF G=NPU

> B5IEAib SOG=kJEG IUOVU J=@ OPNABd QLQCRBB2~JE=
? 5LQib SU>N=JA LKH= J= K>OVEN@8B2>

+C<2JKG<2

$E=CN=IU IKmJ= QPSKNVUb GKNVUOP=Fd?28BR3}Q J=@ L=JAHAI @=JU?D HQ> LNVYPEGGE2=:J24;: J=
EOPJEAFd?AF G=N?7EA 7 LNVUL=@ZBQ2AJY¥KOP=Jd S d?VKJA PUHGK @E=CN=IU VCK@JA V SU>KNAI @=JU?D 7

LNVUL=@GQ IAJA G:JE2=:324;:VKOP=Jd SUISEAPHKJA PUHGK VCK@JA SEVQ=HEV=?FA S PUI I=LU @E=CN=IU HQ
P=>AHA

(EOPKCN=IU IKmJ= P=GmA PSKNVUb V= LKIK?d LKHISB8E= 9:C8B2>@KOPfLIJACK LK GHEGJEf?EQ LNVU?EOGQ
J:i2M2?:6 S K>OV=NVA;5T @5A@G:65J: 2<:;6CD®J<M25

5S5=CE @KPU?Vd?A GKNVUOP=JE=

(EOPKCN=IU Od LNVA@OP=SE=JA V= LKIK?d LKFA@UJ?VU?D S=NPEEBESANVUZEKAGIESE= VIE=Jf GKHKNQ
OUI>KHE E GKHKNQ K>NUOQ :IE=JU PA VKOP=Jd V=OPKOKS=JA @K SOVUOPGE?D GKOVU

0K@?V=0 PSKNVAJE= DEOPKCN=I1Q RCHEIBPPRKI=PU?VIEA SUHE?V= K@LKSEA@JEd HE?V>f GKOVU @K SUISEAF
@=JU?D )OPJEAFA IKmHESKib VIE=JU HE?V>U GKOVU V= LKIK?d OQS=G= VJ=F@QFd?ACK OEf SV@ Qm KOE T HQ>

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F==

LHEG=?FE )JOECDPO

HE?V>U GKOVU E SLNKS=@VAJEA JKSAF S=NPKIi?E

ONVU?E@ZDICDI<: 5:28B2>E QIKmHESE= SUISEAPHAJEA INA@JEAF IA@E=JU E NKVG =@Q JKNI=HJACK @=JU?D

NKVG =@Q JKNI=HJACK NALNAVAJPQFA K?VAGES=JU NKVG =@ HKOKSAF LNW>GE @=JU?D ?EdC'U?D S GPWNAF
S=NPKIi?E GKJ?AJPNQFA OEf SKGW" S=NPKIi?E iNA@JEAF E I=HAFA S IE=Nf VSEfGOV=JE= HQ> VIJEAFOV=JE= S=NP
LKNWSJ=JEQ @K S=NPKi?E INA@JEAF +NVUS=NKVG =@Q JKNI=HJACK FAOP LNVU@=PJ= LNVU KGNAIH=JEQ ?VL
SUOPfLQFd LASJA K@?DUHAJE= J= LNVUG =@ EOPJEAFA SEf?AF JEmOVU?D S=NPKi?E HQ> S=NPKIi?E K@OP=Fd"

7 PUHJAF ?Vfi?E DEOPKCN=IQ SUISEAPH=JA Od J=OPfLQFd?A K>HE?VKJA S=NPKIi?E INA@JE= IA@QE=J= K@?DUHA
OP=J@=N@KSA =OUIAPNE=E GQNPKV= QLNKOV?VKJ= 3P=PUOPUGE =OUIAPNE=E GQNPKV= 0Od KLEO=JA S LK.

(D2DICDI<2%A:C

IOUIAPNE=

+QNPKV=

IOUIAPNE= SOG=VQFA ?VU NKVG =@ @=JU?D FAOP OUIAPNU?VJU OKIE=N =OUIAPNEE KGNAiH= ?V!I
S=NPKIi?E S NKVG'=@VEA HAmMU LK HASAF ?VU LK LN=SAF OPNKJEA S=NPKIi?E INA@JEAF 'OUIAPNE:
JKNI=HJACK SUJKOE VANK ?K KVJ=?V= mA NWSJA EHKIi?E @=JU?D Od SUISEAPH=JA LK G=m@AF OF
S=NPKi?E INA@JEAF

7=NPKib =OUIAPNEE IKmA >Ub NWSJ= VANQ QFAIJ=HQ> @K@=PJE= VCK@JEA V LKIEmOVUI KLEOA|

X:ANK [NKVG'=@ @=JU?D FAOP OUIAPNU?VJU

X 5FAIJ=[ @=JA Od =OUIAPNU?VJA V LNVAOQJEf?EAI S LN=Sd OPNKJf .=FSUmMOV= ?VfOPKPHESKIib
S=NPKIi?E VI=F@QFA OEf LK LN=SAF OPNKJEA S=NPKIi?E INA@JEAF = HAS= ?Vfib GNVUSAF SUGNA
@ QmOV= K@ LN=SAF -A@E=J= FAOP SEfGOV=K@ iNA@JEAF

X $K@=PJE=[ @=JA Od =OUIAPNU?VJA V LNVAOQJEf?EAI S HASd OPNKJf .=FSUmMOV= ?VfOPKPHESK:i
S=NPKIi?E VI=F@QFA OEf LK HASAF OPNKJEA K@ iINK@G= = LN=S= ?Vfib GNVUSAF SUGNAOQ FAQ
HASAF hNA@JE= FAOP SEfGOV=JEm IA@E=J=

+QNPKV= KLEOQFA GOVP="P NKVG =@Q ?VfOPKPHESKI?E E @=FA IE=Nf LN=S@KLK@K>EAgOPS= PA
NKVG =@VEA SUOPdLEd AHAIAJPU K@OP=Fd?A 2KVG=@U >=N@VEAF *SUOIQG A\ Od J=VUS=JA
HALPKGQNPU?VJUIE E I=Fd GQNPKVf K S=NPKIi?E SEfGOVAF K@ VAN= 2KVG'=@U >=N@VEAF "OL’=0
J=VUS=JA LH=PKGQNPU?VJUIE E I=Fd GQNPKVf K S=NPKIi?E IJEAFOVAF K@ VAN= +QNPKV=NKVG =@
JKNI=HJACK I= S=NPKib PNVU HQ> FAIHE OPKOKS=J= FAOP GQNPKV= QLNKOV?VKJ= VANK QmuUS=J]
O=1 SVWN J= GQNPKVf =HA K@AFIKS=J= FAOP S=NPKib

7=NPKib GQNPKVU QLNKOV?VKJAF IKmA >Ub NWSJ= VANQ QFAIJ=HQ> @K@=PJE= VCK@JEA V LKJE
KLEOAI

X :ANK [ PNU> FAOP P=GE O=I F=G iINA@JE=
X5FAI= [ NKVG =@ @=JU?D I=>=N@VEAF L'=OGE OV?VUP E GNWPOVA GKg?A
X $K@=PJIE= [ S=NPKib OV?VUPKS= FAOP SUMOV= = GKg?A GNVUSAF @ QmOVA

ONVU?EQG&G:JE2=:J24;: QIKmHESE=>AVLKINA@JEA LNVA'd?V=JEA IEf@VU DEGRKONHAFEH=IE
OPKLJEKS=JUHRQ®P=>AHd LK@OQIKS=JE=

#KLUNECDP Y

%ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

4SKNVAJEA E QMmUS=JEA @E=CN=1Q LQJGPKSACK

$E=CN=IU LQIGPKSA O'Qmd @K KGNAIH=JE= OE'U NAH=?FE IEf@VU @SEAI= VIEAJJUIE HE?V>KSUIE /i T NALNAVA
VIEAJJd JEAV=HAMJd =KiU [ VIEAJJd V=HAmMJd

$E=CN=IU LQIGPKSA QIKmHESE=Fd QVUOGES=JEA K@LKSEA@VE J= P=GEA LUP=JE= @KPU?Vd?A @=JU?D F=G °
V=?DK@VE IEf@VU GEHGKI= VIEAJJUIE *=G FAOP NKVLKSOVA?DJE=J= '@VEA Od S=NPKi?E K@OP=Fd?A

ONVUG =@U
7 LKIEmOVU?D LNVUG'=@=?D LNVA@OP=SEKJIK @E=CN=IU LQJGPKSA GKNVUOP=Fd?A V @SW?D E PNVA?D VIEA

$SEA VIEAJIA

7 TU@VE=HA LN=? LQ>HE?VJU?D V=QS=mKJK VSEfGOVAJEA SU?EAGWS V SK@K?EdCWS !J=HEPU?U SU@VE="Q
F=GE SL'US J= HE?V>f SU?EAGWS I= "d?VJ= @ QCKib NQN S LKNWSJ=JEQ V SL'USAI LASJU?D S =i?ESKi?E NQN P=
E?D SEAG HQ> K>SW@ .= @E=CN=IEA LQIJGPKSUI IKmJ=LNVA@OP=SEb "d?VJd HE?V>f SU?EAGWS S K@JEAOEA!.
@ QCKIi?E NQN S LKOV?VACWHJU?D OPNAB=?D

IJ=HEPU?U 7U@VE="Q LN=? LQ>HE?VJU?D ?D?d P=GmA @KSEA@VEAb OEf ?VU EOPJEAFd NWmMJE?A IEf@VU NQN
NWmJU?D KGNAO=?D NKGQ@=®B&HEMESIKMHESE= KGNAIH=JEA OPUHQ LQJGPWS V= LKIK?d QIEG=HJU?D GKHK
G=m@AF QJEG=HJAF S=NPKIi?E S KGNAIHKJUI LKHQ

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

: @E=CN=1Q LQJGPKSACK SUJEG= mA >=@=JE= NQN Od SUGKJUS=JA J=F?Vfi?EAF S GSEAPJEQ

.= @E=CN=IEA LQJGPKSUI IKmJ= LNVALNKS=@HH/f NACNAQKHEQ OV=?KS=JE= OE'U E GEANQJGQ NAH=?FE IEf@V
VIEAJJd V=HAMJd E JEAV=HAMJd -K@AHA OP=PUOPU?VJA Od LNVA@OP=SE=JA V= LKIK?d HEJEE LNKOPAF HQ> C
K@ SU>N=JAF OP=PUOPUGE @E=CN=1Q -KmJ= @K@ =8KGNAMHED IE=Nf SL'USQ @ QCKIi?E NQN J= HE?V>f
SU?EAGWS

$K@=JEA PNVA?EAF VIEAJJAF

7 TU@VE=HA LN=? LQ>HE?VJU?D V=QS=mKJK VSEfGOVAJEA SU?EAGWS V SK@K?EdCWS !J=HEPU?U SU@VE="Q
F=GE SL'US J= HE?V>f SU?EAGWS I= "d?VJ= @ QCKib NQN S LKNWSJ=JEQ @K SL'USQ LASJU?D S =i?ESKIi?E NQN F
E?D SEAG HQ> K>SW@ #D?d KJE NWSJEAM SEA@VEAb ?VU EOPJEAFA VSEdVAG IEf@VU HE?V>d SU?EAGWS HQ
@VEAJJUIE GKOVP=IE V QSVCHf@JEAJEAI >Q@KSU K>O'QCE E J=LN=S F=G NWSJEAmM OPN=P V=0OK>WS OLKSK(
SU?EAG=IE $K VK>N=VKS=JE= "d?VJAF HE?V>U SU?EAGWS S LKNWSJ=JEQ @K "d?VJAF @ QCKIi?E NQN S G=m@A
SEAHGKI?E LQIGPWS NALNAVAJPQFd GKOVPU @VEAJJA IKmJ=QmUb @E=CN=1Q LQIJGPKSACK V OUI>KH=IE LNKI

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

+C<2JKG<2
ONVA?EdJCJEF LKHA HE?V>KSA J= OPNKJf E QLQib FA J= @E=CN=I1 LQJGPKSU =>U QIEAI?Eb J= JEI OUI>KHA
OPKLJEKS=JA

IJ=HEPU?U 7U@VE="Q LN=? LQ>HE?VJU?D ?D?d P=GmA @KSEA@VEAb OEf ?VU EOPJEAFd NWmMJE?A IEf@VU NQN
NWmMJU?D KGNAO=?D NKGQ@:=@EHBMEIKMHESE= KGNAIH=JEA OPUHQ LQJGPWS V= LKIK?d QIEG=HJU?D GKHK
G=m@AF QJEG=HJAF S=NPKi?E S KGNAIHKJUI LKHQ

- @E=CN=IQ LQIGPKSACK SUJEG= mA >=@=JE= NQN Od SUGKJUS=JA J=F?Vfi?EAF S GSEAPJEQ

4SKNVAJEA @E=CN=1Q LQJGPKSACK
I>U QPSKNVUb @E=CN=I LQJGPKSU SUGKJ=F LKJEMOVA ?VUJJKIi?E
7TU>EANV @S= LKH= HE?V>K8A SOG=kJEG= SOLW ?VUJJEG=

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

+C<2JKG<2
-KmJ= SUOVQGES=b LI¥#J QmU?EQ L=0G= SUOVQGES=JE= J= L=JAHQ @=JU?D

5PSWNV @E=CN=I LQIGPKSU SUGKJQFd? LKIEmOVA ?VUJJIKIi?E
= ONVA?EdCJEF SU>N=JA LKH= @K JKSAF G=NPU

> 5IEAib SOG=kJEG IUOVU J=@ OPNABd QLQR8B2=JE=
? 5LQib SU>N=JA LKH= J= K>0V28B2> AE?< DQGI

+C<2JKG<2

$E=CN=IU IKmJ= QPSKNVUb GKNVUOP=Fd?28BR}Q J=@ L=JAHAI @=JU?D HQ> LNVYPEGGE2=:J24;: J=
EOPJEAFd?AF G=N?7EA 7 LNVUL=@2BR2AJYKOP=Jd S'd?VKJA PUHGK @E=CN=IU VCK@JA V SU>KNAI @=JU?D 7
LNVUL=@GQ IAJA G:JE2=:324;:VKOP=Jd SUISEAPHKJA PUHGK VCK@JA SEVQ=HEV=?FA S PUI I=LU @E=CN=IU HQ
P=>AHA

$E=CN=IU LQIGPKSA IKmJ= P=GmA PSKNVUb V= LKIK?d LKHZGAIE=5:28B2> AE?<D@ Gl @KOPfLJACK LK
GHEGJEf?EQ LNVU?AIZRBH S K>OV=NVA;5T @5A@G:65J: 2<:6 GICIPAE;O A@G:0J27?:2

5S5=CE @KPU?Vd?A GKNVUOP=JE=

ONVU?BEG8H5752 KPSEAN= L=3%4;6 G2BCDGI| 0=JAI$A4;6 G2BCDGIV=SEAN= J=OPfLQFd?A BQJG?FA

X .= G=N?EWB86752 SUISEAPH=JA Od OUI>KHA E S=NPKIi?E VJ=F@QFd?A OEf J= @E=CN=IEA !>U VIEAJEb GKHKN
LKSEdV=JU V S=NPKi?Ed GHEGJEF OUI>KH E SU>EANV GKHKN V L=HAPU HQ> SLNKS=@k S=NPKib OVAOJ=OPGk
@KOPfLJ= C@U OPKOKS=J= FAOP V@AGEBEMES ONVU?EB86?52 AMIG2;042 QIKmHESE= SUISEAPHAJEA
HACAJ@U F=GK KOK>JAF G=NPU J= OPNKJEA ONVU QmU?EQ HACAJ@U IKmJ= @KGKJUS=b SU>KNWS J= @E=CI

X .= G=N?E@DI= IKmJ= VIEAJEb NKVIE=N OUI>KHQ GKHKN OUI>KHQ PUHGK LKFA@UJ?VU OUI>KH CNQ>Kib K>N
GKHKN K>NUOQ J= @E=CN=IEA

= LKIK?d LNVU?EOGR2DICDI<: 5:28B2>HKmJ= @K@=b @K @E=CN=IQ LQJGPKSACK HEJEf J=FHALOVACK @KL=0KS
,EJEd J=FHALOVACK @KL=0KS=JE= IKmA >Ub BELSH<M25?7:4J2HQ%:6=@>:27@G2= @E=CN=IEA
VKOP=Jd P=GmA SUISEAPHKJA NWSJ=JEA HEJEE J=FHALOVACK @KL=0KS=JE= KN=V S=NPKib 2

(D2DICDI<2 $A:C

7 NACNAOFE HEJEKSAF LNVAV VAOP=S S=NPKi?E LNVALNKS=@V=J= FAOP HEJE= LNKOP= S P=C
K@HAC Ki?E IEf@VU S=NPKi?E=IE = @KL=0KS=Jd HEJEd >U"U F=G J=FIJEAFOVA ,EJE= J=?DUHK
@K@=PJEK K@ HASACK @KHJACK @K LN=SACK CWNJACK NKCQ @E=CN=1Q KVJ=?V= @K@=PJ

EJEKSU HEJEKSd 2AH=?F= @K@=PJE= KVJ=?V= mA S=NPKIi?E K>Q VIEAJJU?D FA@JK?VAIJEA NKOJd ,EJ

' J=?DUHKJ= QFAIJEA SOG=VQFA QFAIJd NAH=?Ff HEJEKSd 2AH=7F= QFAIJ= KVJ=?V= mA VA SVNI
FA@JAF S=NPKi?E @NQC= S=NPKib I=HAFA 2AH=?Ff IKmJ= KGNAIHEb EHKI?EKSK V= LKIK?d IE=N!
@KG =@JKi?E @KL=0OKS=JE= J= LNVUBS=®RKib PAF IE=NU FAOP >HEmOV= PUl OEHJEAFOV=F
NAH=?F=

7 ?2AHQ KGNAIHAJE= IK@AHQ NAH=?FE JEAHEJEKSAF V=?DK@Vd?AF IEf@VU @=JUIE K>HE?V=J=
7TUG =@JE?V= OGEANKS=J=S CWNf GNVUS= SUG =@JE?V=J=FHALOVACK @KL=0KS=JE= S=N®Kib L=N=IAPNQ
NACNAOFE HEJEKSAF NWSJ=HQ> >HEOG=

7 ?AHQ KGNAIHAJE= NAH=?FE JEAHEJEKSAF V=?DK@Vd?AF IEf@VU @=JUIE K>HE?V=J= FAOP G}

ZEAHKIE=JKS= J=FHALOVACK @KL=0KS=JE= S=NPKib L=N=@RANQACNAOFE HEJEKSAF NWSJ= HQ> >HEOG= 7
K>HE?VAJE=?D @KIUIHJIEA QmUS=JA FAOP NWSJ=JEA SEAHKIE=JQ @NQCEACK OPKLJE= -KmJ=
J= NWSJ=JEA SEAHKIE=JQ PNVA?EACK HQ> ?VS=NPACK OPKLJE=

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

JOPJEAFA IKMHESKib @K@=JE= PNVA?EAF VIEAJJAF HE?V>KSAF HQ> VIEAJJAF SOG=kJEG= SOLW ?VUJJIEG= @K
LQJGPKSACK LNVAV V=VJ=?VAJEA LKH= J= L=JAHQ @=JU?D E LNVA?EdCJEf?EA CK J= EOPJEAFd?d G=NPf @E=CN:
LQJIJGPKSACK 7UJEGEAI FAOP @E=CN=I LQJGPKSU V OUI>KH=IE LNKLKN?FKJ=HJUIE J= GPWNUI NKVIE=NU OUI>K
LQJIJGPKSU?D NALNAVAJPQFd S=NPKi?E PNVA?EAF VIEAJJAF

ONVU?BB6CD2G A@=20QIKmHESE= LNVA'd?V=JEA VIEAJJU?D J=KOE=?DTE U

ONVU?EQSG:JE2=:J24;: QIKmHESE=>AVLKINA@JEA LNVA'd?V=JEA IEf@VU @E=CN=IAl LIGRKEUI =
LK@OQIKS=JE=

+HEGJEf?EA KOE T HQ> U LKVS=H= VIEAJEb OG=@aE®@B28 D>:4J?0

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

4SKNVAJEA E QMmUS=JEA @E=CN=1Q OVANACWS ?V=0KS

$E=CN=IU OVANACWS ?V=0KSU?D QIKmHESE=Fd SEVQ=HEV=?Ff PNAJ@WS SUOPfLQFd?U?D S HE?V>=?D HQ> S=
HE?V>KSU?D OKJEAS=m EJBKNI=?FA K @=?EA E ?V=0OEA PK @=JA ?EdC’A @H= GPWNU?D IKmJ= KGNAIHEb G=PA(
F=GK V=GNAOU S=NPKi?E LQJGPU Od NUOKS=JA SV@ Qm KOE T E Od "d?VKJA HEJEd ?EdC’d "N=GQFd?A @=JA C
LKIK?d HEJEE LNVANUS=JAF

$E=CN=IU OVANACWS ?V=0KSU?D QIKmHESE=Fd QVUOG=JEA K@LKSEA@VE J= P=GEA LUP=JE= @KPU?Vd?A @=.
VIEAJE= OEf PNAJ@ S ?V=0OEA

ONVUG =@

IJ=HEPUG GNUIEJKHKC >=@= PNAJ@U LNVAOPL?VKIi?E S OSKEI IEAI?EA S ?AHQ KGNAIHAJE= ?VU EJE?F=PUSU I-
VIJEAFOVAJEA LNVAOPTL?VKI?E >U'U OGQPA?VJA 1J=HEPUG GKNVUOP=V @E=CN=1Q OVANACWS ?V=0OKSU?D E |
V@=NVAg J= LNVAOPNVAJE ?V=0Q @K ?V=0Q NA=HEV=?FE LNKCN=IWS VIJEAFOVAJE= LNVAOPL?VKIi?E

OKSUmMOVU @E=CN=I LKG=VQFA |=GOUI=HJd HE?V>f V@=NVAg S KGNAOEA K@ I=F= NKGQ @K L=k@VEANJEG=
LKIKSIJEAK@ I=F= NKGQ @K SNVAIJE= NKGQ ,E?V>= V@=NVAg VIJEAFOVU = OEf SHQPUISH=P=?D E
*AIHE S PU?D IEAOEd?=?D >U" S@N=m=JU LNKCN=I VIJEAFOVAJE= LNVAOPL?VKIi?E IKmJ=V=G'=@=b mA LNKCN=|
OGQPA?VJU =HA PUHGK J= LASEAJ ?V=0

IJ=HEPUG OPSEAN@V= mA O=I= PUHGK "d?VJ= HE?V>= V@=NVAg S ?EdCQ @SW?D H=P JEA @=FA LA"JACK K>N=V
LK@CNQL J= @E=CN=IEA OVANACWS ?V=0KSU?D SA@ QC EJJACK LKH= J=LNVUG =@ NK@V=FQ LNVAOPfLOPS-=
SEf?AF iISE=P = J= OGQPA?VJKib LNKCN=IWS S LNVUL=@GQ V@=NVAg NWmJU?D PULWS

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@
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O0KSUmMOVU VCNQLKS=JU @E=CN=I OVANACWS ?V=0KSU?D SOG=VQFA mA SEfGOVKib V@=NVAg J=HAm="= @K G:
GN=@VEAmM ,E?V>=LNVUL=@GWS GN=@VEAmMU SUG=VQFA LK@K>JU NKVG =@ F=G LNVU JEAVCNQLKS=JU?D C
)JJA PULU V@=NVAg F=G S’=I=JE= GN=@VEAmMA LKF=V@WS OEHJEGKSU?D E N=>QJGE SUG=VQFd SVCHf@JEA (
LNVAOPNVAJE @SW?D H=P V SUFdPGEAI OV?VUPKSAF HE?V>U S’=I=g S I=FQ  NKGQ 7 KL=N?EQ K @=JA LNAVA
VCNQLKS=JUI @E=CN=IEA OVANACWS ?V=0KSU?D =J=HEPUG V=HA?E QGEANQJGKS=JEA LNKCN=IQ S ?AHQ VIJE.
GN=@VEAMU S IEAI?EA

#@D2D<2
OK@7?V=0 =J=HEVU VCNQLKS=JACK @E=CN=1Q OVANACWS ?V=0KSU?D LKIK?JA IKmA >Ub @K@=PGKSA QSVCHf
J=0OPfLQFd?U?D G=NP
X OKSEdV=J= I=L= K OPUHQ KGNAIHKJUI LNVAYV PK O=IK LKHA GPWNACK QmUPK @K CNQLKS=JE= @E=CN=IQ OV/
?V=0KSU?D J=LNVUG =@ $VEAg PUCK@JE= 7 LNVUL=@GQ I=JELQH=?FE @E=CN=IAl OVANACWS ?V=0KSU?D |
FA@JK?VAIJEA SE@K?VJA Od SVKN?A VSEdV=JA V G=PACKNE=IE KN=V ?V=0KSA E LNVAOPNVAJJA

X OKSEdV=JU @E=CN=| O'QLGKSU SUGKNVUOPQFd?U LKHA GPWNACK QmUPK @K CNQLKS=JE= @E=CN=1Q OVAI
-KmJ= J= JEI SUISEAPHEb J=FSUMOVA E J=FJEmOVA S=NPKIi?E SA@ QC LK@CNQL @E=CN=IQ

4SKNVAJEA @E=CN=IQ OVANACWS ?V=0KSU?D
I>U QPSKNVUb @E=CN=I OVANACWS ?V=0KSU?D SUGKJ=F LKJEMOVA ?VUJJKi?E

TU>EANV FA@Jd V J=OPfLQFd?U?D KL?FE @=JU?D
X*A@JK HQ> SEfGOV= HE?V>= LWH @=PU ?V=0Q

X*A@JK HQ> SEfGOV= HE?V>= @=PIEWK@FPGKSK FA@JK HQ> SEfGOV= HEB?*=>K&WBI?D >d@k
SOG=kJEG= SOLW ?VUJJEG=

X*A@JIK LKHA @=PU ?V=D@K@=PGKSK LKHA VJ=GKSA

X*A@JK LKHA @=PU ?V=D@K@=PGKSK LKHA HE?WRSS0G=kJEG= SOLW ?VUJE@K@=PGKSK LKHA
VJ=GKSA

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

#@D2D<2
*AIHE JEA VKOP=JEA SU>N=JA LKHA HE?V>KSA HQ> SOG=kJEG= SOLW ?VUJIEG= @=JA VKOP=Jd V=CNACKS=
SUISEAPHKJ= HE?V>=

-KmJ= SUOVQGES=b LKM#U QmU?EQ L=0G= SUOVQGES=JE= J= L=JAHQ @=JU?D

5PSWNV @E=CN=I OVANACWS ?V=0KSU?D SUGKJQFd? LKIEmOVA ?VUJJKi?E
= ONVA?EdCJIEF SU>N=JA LKH= @K JKSAF G=NPU

> 5LQib SU>N=JA LKH= J= OPNABf QLQO\(ISEBEE4J2C@6

+C<2JKG<2
$E=CN=IU IKmJ= QPSKNVUb GKNVUOP=Fd?28BR}Q J=@ L=JAHAI @=JU?D HQ> LNVYPEGGR2=:J24;: J=
EOPJEAFd?AF G=N?7EA 7 LNVUL=@ZBQ2AJY¥KOP=Jd S d?VKJA PUHGK @E=CN=IU VCK@JA V SU>KNAI @=JU?D 7
LNVUL=@GQ IAJA G:JE2=:J24;:VKOP=Jd SUISEAPHKJA PUHGK VCK@JA SEVQ=HEV=?FA S PUI I=LU @E=CN=IU HQ
P=>AHA

$E=CN=IU OVANACWS ?V=0KSU?D IKmJ= P=GmA PSKNVUb V= LKIK7daBG8ARFIED 6 @KOPfLJACK LK
GHEGJEf?EQ LNVU?EMRX® S K>OV=NVZR;5T @5A@G:65J): 2<C:P J>:6?:M@

#@D2D<2
OK@7?V=0 LNVA?EdC=JE= LKH= @=PU ?V=0Q J= OPNKJf OPNABB Dt QZRKON=FBE/=0OPdLEKJ= OPNABd QLQOV?V=JE
(J6B68: 4J2C@6 :IE=J= SUIEG= OPd@ mA @E=CN=lI OVANACWS ?V=0KSU?D FAOP FA@UJUI PULAI @E=CN=IQ GP\
QPSKNVUDb V= LKIK?d LKH= @=PU ?V=0Q

5S=CE @KPU?Vd?A GKNVUOP=JE=

ONVU?BEGEH5752 KPSEAN= L=3%4;6 G2BCDGI 0=JAI$A4;6 G2BCDGIV=SEAN= J=OPfLQFd?A BQJG?FA

X +=NP#86?752 QIKmHESE= SUISEAPHAJEA OUI>KHE J= @E=CN=IEA ONVU?EOG SUSK'((8KiH4{B3MCAI@QU
SUISEAPHAJEA HACAJ@U F=GK KOK>JAF G=NPU J= OPNKJEA ONVU QmU?EQ HACAJ@U IKmJ= @KGKJUS=b SU>
@E=CN=IEA !>U VIEAJEb GKHKN LKSEdV=JU V S=NPKi?Ed GHEGJEF OUI>KH E SU>EANV GKHKN V L=HAPU HQ> !
OVAOJ=0OPGKSd PUHGK QJEG=HJA OUI>KHA

X +=NP$A4;:6 O'QmU @K LKG=V=JE= HQ> QOQJEf?E= 0QS=G= ?V=0Q V G=NPU =H>K @K LKG=V=JE= SULA JEAJI
CN=@EAJPKSACK LKJEMAF HEJEE OVANACQ ?V=0KSACK *AiHE 0QS=G ?V=0Q VKOP=JEA QOQJEfPU J=@=H IK
K@OPfLQ ?V=0Q GHEG=Fd? E LNVA?EdC=Fd? SOG=kJEG J= @E=CN=IEA

X .= G=N?E@DI=  IKmJ= VIEAJEb GKHKN OUI>KHQ PUHGK LKFA@UJ?VU OUI>KH KN=V SVKNVA? E CNQ>Kib HEJEE

ANAJ@U J= @E=CN=IEA OVANACWS ?V=0KSU?D IKCd >Ub LNVA@OP=SEKJA V= LKIK?d HE?V>U K>EAGPWS S ?V=C

LKHA HE?V>KSA >d@k LKHA SOG=kJEG= SOLW ?VUJJEG= 7=NPKi?E J= HEJEE PNAJ@Q IKmJ= K>HE?V=b F=GK OQ
IEJEI=HJA [=GOUI=HJA E INA@JEA S=NPKIi?E LNK?AJPKSA HQ> IA@E=JU S=NPKi?E @H= @E=CN=1Q

#@D2D<2
-A@E=J= E LAN?AJPUH JEA Od @KORASAUBBIY @=HJU?D S=NOPS K>EAGRKEI?@=HJ= S=NOPS= K>EAGPKS= JEA
K>0"QCQFA IA@E=JU HQ> LAN?AJPUHRGKhEKS=b Pf SENOPSf @K OGKNKOVUPQ

/i 8 LNVA@OP=SE= LKH= @=PU ?V=0Q SEVQ=HEVKS=JA J= @E=CN=IEA := LKIK?d OPNV="GE VJ=F@QFd?AF OEf K>

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

IKmJ= @KGKJ=b SU>KNQ HQ> =JQHKS=b SU>WN LWH @=PU ?V=0Q @K SUISEAPHAJE= J= @E=CN=IEA 7 LNVUL=@
SEAHQ LWH @=PU ?V=0Q J= KOE 9 IKmA VKOP=b SUISEAPHKJA FA@QUJEA FA@JK LKHA HE?V>KSA HQ> VHE?VAJE
.= KOE 9 Od LKG=V=JA LKH= VHE?V=JE= HQ> LKH= HE?V>KSA KN=V OP=PUOPUGE SEVQ=HEVKS=JA J= @E=CN=IE/
OPNV="GE VJ=F@QFd?AF OEf K>KG KOE 9 IKmJ= @KGKJ=b SU>KNQ HQ> =JQHKS=b SU>WN LWH HE?V>KSU?D =H>
SOLW ?VUJJIEG= @K SUISEAPHAJE=J= @E=CN=IEA 7 LNVUL=@GQ SU>KNQ SEAHQ LWH HE?V>KSU?D =H>K LWH
SOLW ?VUJJEG= J= KOE 8 IKmA VKOP=b SUISEAPHKJA FA@QUJEA FA@JK LKHA @=PU ?V=0Q

+C<2JKG<2
ONVA?EdJCJIEF @K@=PGKSA LKH= @=PU ?V=0Q HQ> LKH= HE?V>KSA @K EOPJEAFd?U?D OVANACWS ?V=0t
@K @E=CN=IQ 0KH=1Q0OVd LK?DK@VEb V PACK O=IACK VAOP=SQ @=JU?D GPWNU VKOP="QmUPU @K QPSKNV/

/L?FKJ=HJEA IKmJ= J= KOE 8 SU>N=b BEHE; G65ME80KHAB EAE; G65ME8QOE >Ub LKHAI VJ=GKSUI *AOP
KIK QmUS=JA @K @VEAHAJE= HEJEE PNAJ@Q J= LK QBERECRHHMESHROP FA@QUJIEA @KOPTLJA J= @E=CN=I=?D
OVANACWS ?V=0KSU?D V=SEAN=Fd?U?D FA@JK LKHA @=PU ?V=0Q E FA@JK LKHA HE?V>KSA HQ> VHE?VAJEA

ONVU?E@ZDICDI<: 5:28B2>E QIKmMHESE= SUISEAPH=JEA INA@JEAF |IA@E=JU CWNJACK GS=NPUH= @KHJACK G
S=NPKi?E JEAOP=J@=N@KSAF

I>U LKSEfGOVUb GKIJGNAPJU K@OPTL ?V=0Q QmUF CWNJACK E @KHJACK Q?DSUPQ 0QS=G= ?V=0Q -KmAOV NV
LNVA?EdCJdb SOG=KJEG J= @E=CN=IEA =>U LKSEfGOVUb @K GKIGNAPJACK EJPANE&>@SHIFO:RE/U?EOGQ
S ?AHQ LKSNKPQ @K LA'JACK V=GNAOQ @=JU?D

#@D2D<2
OKSEfGOVAJEA @K K@OPLQ ?V=0Q JEA OLKSK@QFA SU>N=JE= =JE BEHPNKS=JE= @=JU?D = P=GmA JEA VIEAJE
>EJKS=JE=

+HEGJEf?EA KOE U LKVS=H= VIEAJEb OGEM@K Q@828 D>:4J?0

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

4SKNVAJEA E QMmUS=JEA I=LU @NVAS=

= LKIK?d I=LU @NVAS= IKmJ= LNVA@OP=SEb @=JA S LKOP=?E DEAN=N?DE?VJAF V QmU?EAI V=CJIEAM@mKJU?D |
-=L= @NVAS= FAOP LK@K>J= @K @E=CN=1Q @NVAS= J= GPWNUI S=NPKIi?E HE?V>KSA J=HAMd?A @K LKOV?VACV
Od LNVA@OP=SEKJA S LKOP=?E LNKOPKGdPWS K NWmJU?D NKVIE=N=?D 7EfGOVU LNKOPKGdP KVJ=?V= SUmOV
HE?V>KSd

-=LU @NVAS= QIKmHESE=Fd QVUOG=JEA K@LKSEA@VE J= P=GEA LUP=JE= @KPU?Vd?A @=JU?D F=G *=GE FAOF
LKOV?VACWHJU?D G=PACKNEE S S=NPKIi?E "d?VJAF

ONVUG =@U

&ENI= Q>AVLEA?VAJEKS= =J=HEVQFA PULU LKHEO GPWNA |I=S OSKFAF KBAN?EA LKNWSJQFd? FAV SUJEG=IE J
V=GKg?VKIACK >=@=JE= NUJGQ %P=LAl =J=HEVU FAOP LKNWSJ=JEA "d?VJAF S=NPKi?E LKHEO J=HAMd?U?D @K
GH=0 -=L= @NVAS= QIKmHESE= SUISEAPHAJEA Q@VE="Q Q>AVLEA?VKJAF S=NPKi?E PKP=H EJOQNA@ R=HQA ¢
LKHEOU

&) *1. & 1,*0)*(+,($6,0 )(# '0& % $: #$% +0)(%"+ .$.2%#$:0)*(+,($6,*)* 1" # 1795 +-&0
S L) AC#H. O
&ENI= Q>AVLEA?VAJEKS= LKOP=J=SE= KCN=JE?VUb OSKFA @VE="=JE= @K OP=JWS LK’KmKJU?D Q SU>NVAmM= ;=
-AGOUG=gOGEAF +KNVUOP=Fd? V LKH= HKG=HEV=?FE =J=HEPUG IKmA QPSKNVUb LNVAOPNVAJJd I=Lf @NVAS=
?="GKSEPd S=NPKib Q>AVLEA?VAg @H= G=m@ACK OP=JQ 4AGO=0 -EOOEOELE ,QEVF=J= IH=>=I= E &HKNU@=
QLKNVJd@GKS=JA SA@ QC HKG=HEV=?FE CAKCN=BE?VJAF

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

PFL+*1" &) *1. & )'75 )*(+,($6,2.*)* 1'-#6 01 4$(.",6.%,(95- 1)" 18.)(+11 2%'0!
+ 1" ($6 $+0% 8+3$6

4SKNVAJEA I=LU @NVAS=

I>U QPSKNVUD I=Lf @NVAS= SUGKJ=F LKIJEmOVA ?VUJJIKI?E

TU>EANV FA@Jd V J=OPfLQFd?U?D GKI>EJ=?FE @=JU?D
X*A@JIK HQ> @S= LKH= VJ=GKSA

X*A@JK HQ> @S= LKH= VJ=GKB&K@=PGKSK FA@JK HQ> @S= LKH= HEfWkKBANA SOG=kJEG=
SOLW™?VUJJIEG=

#@D2D<2

*AIHE JEA VKOP=JEA SU>N=JA LKHA HE?V>KSA HQ> SOG=kJEG= SOLW ?VUJJEG= @=JA VKOP=Jd V=CNACKS=
SUISEAPHKJ= HE?V>=

-KmJ= SUOVQGES=b LKU QmU?EQ L=0G= SUOVQGES=JE=J= L=JAHQ @=JU?D
5PSWNYV I=Lf @NVAS= SUGKJIQFd? LKJEmOVA ?VUJIKI?E
= ONVA?EdCJEF SU>N=JA LKH= @K JKSAF G=NPU

> 5IEAib SOG=kJEG IUOVU J=@ OPNABd QLQMEB2=JE=
? 5LQib SU>N=JA LKH= J= K>OX2A\ 2 5B16G2

$K@=PGKSK IKmJ= QPSKNAWIMAOPNVAJJId I=Lf @NVASEPWNAF @=JA Od SUISEAPH=JA P=G O=IK F=G J= JKNI=HJAF
I=LEA @NVAS= =HA Q'=PSE= KJ= NKVIEAOV?V=JEA @=JU?D V GKILKJAJPAI CAKCN=BE?VJUI LKIJEAS=m |I= IKmHES
PSKNVAJE= G=NPKCN=IWS IKV=EGKSU?D J= LKPNVA>U CAKSEVQ=HEV=?FE 7KK@ * $UGAO *

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

+C<2JKG<2
$E=CN=IU IKmJ= QPSKNVUb GKNVUOP=Fd?28BR}Q J=@ L=JAHAI @=JU?D HQ> LNVYPEGCGR2=:J24;: J=
EOPJEAFd?AF G=N?EA 7 LNVUL=@ZBQ2AJY¥KOP=Jd S d?VKJA PUHGK @E=CN=IU VCK@JA V SU>KNAI @=JU?D 7
LNVUL=@GQ IAJA G:JE2=:J24;:VKOP=Jd SUISEAPHKJA PUHGK VCK@JA SEVQ=HEV=?FA S PUl I=LU @E=CN=IU HQ
P=>AHA

4SKNVAJEA LNVAOPNVAJJAF I=LU @NVAS=
1>U QPSKNVUb LNVAOPNVAJJd I=Lf @NVAS= SUGKJ=F LKJEMOVA ?VUJJIKI?E

TU>EANV FA@Jd V J=OPfLQFd?U?D KL?FE @=JU?D
X OKHA HKG=HEV=?FE

X OKHA HKG=HEVE£’EKHA VJ=GKSA
X OKHA HKG=HEVE’FE@JK HQ> @S= LKH= HE?\WelBALKHA SOG=kJEG= SOLW ?VUJJEG=
X OKHA HKG=HEV=3IKHA VJ=GKSAE FA@JK HQ> @S= LKH= HE?W¥eiBALKHA SOG=kKJEG= SOLW ?VUJJEG=

#@D2D<2
*AIHE JEA VKOP=JEA SU>N=JA LKHA HE?V>KSA HQ> SOG=kJEG= SOLW ?VUJJEG= @=JA VKOP=Jd V=CNACKS=
SUISEAPHKJ= HE?V>=

5PSWNV LNVAOPNVAJJd I=Lf @NVAS= SUGKJQFd? LKJIEmOVA ?VUJJKIi?E
= ONVA?EdCJEF SU>N=JA LKH= @K JKSAF G=NPU

> 5IEAib SOG=kJEG IUOVU J=@ OPNABd QLQMR8B2=JE=
? 5LQib SU>N=JA LKH= J= K>0O\2"N 2 5BJ6G2

55=CE @KPU?Vd?A GKNVUOP=JE=

-=LU @NVAS= >AV LWH HE?V>KSU?D HQ> V FA@JUI LKHAI PACK PULQ Od LNVA@OP=SE=JA V= LKIK?d OUI>KHE Q.
OKHA VJ=GKSA SU>N=JA J= KOE U CNQLQFA @=JA SA@ QC QJEG=HJU?D G=PACKNEE GPWNA Od SUISEAPH=JA S
LNKLKN?FKJ=HJU?D LNKOPKGdPWS S NWmJU?D GKHKN=?D 5IEAOV?VAJEA SOG=kJEG= IUOVU J=@ LNKOPKGdP/
SUISEAPHAJEA OQIU HQ> HE?V>U @H= @=JAF G=PACKNEE

-=LU @NVAS=V @SKI= LKH=IE HE?V>KSUIE IKCd >Ub SUISEAPH=JA LNVU QmU?EQ OPKLJEKS=JE= GKHKNWS

ONVU?BEG857?752 KPSEAN= L=34;6 G2BCDGI| 0=JAI$A4;6 G2BCDGIV=SEAN= J=OPfLQFd?A BQJG?FA

X ONVU QmU?EQ G38PR2 IKmJ= @KGKJUS=b SU>KNWS J= @E=CN=IEA '>U VIEAJEb GKHKN LKSEdV=JU V
S=NPKi?Ed GHEGJEF OUI>KH E SU>EANV GKHKN V L=HAPU HQ> SLNKS=@k S=NPKib OVAOJ=0OPGKSd PUGK QJE
ONVU?EOG SUSK'US=JE= HACAKMHESE= SUISEAPHAJEA HACAJ@U F=GK KOK>JAF G=NPU J= OPNKJEA

X .= G=N?E@DI= IKmJ= VIEAJEb GKHKN K>NUOQ @E=CN=IQ

ONVU?EQSG:JE2=:J24;: QIKmHESE=>AVLKINA@JEA LNVA'd?V=JEA IEf@VU I=Ld @NVAS= = EJJUIE SEVQ=HEV=7F
P=GEIE FEG= QJEG=HJU?D S=NPR2EAH= LK@OQIKS=J8E=CN=I O"QLGKEU@E=CN=I HEJEKSU

ONVU PSKNVAJEQ I=LU @NVAS= @K L=JAHQ @=JU?D VKOP=JEA @K@=JU SUJEGKSI+:SBRAN=0@+ 1P
VJ=GKSA E LKH= HE?V>KSA SUGKNVUOPUS=JA @K QPSKNVAJE= PACK @E=CN=1Q 7UJEGKSU VAOP=S @=JU?D IK
SUGKNVUOP=JVBRK@KS=JE= KQLKSBEADKK?d =J=HEVU JEALNVAOPNVAJJAF LNVU QmUZED/RRBU?EOGQ

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

*=G @VE="=Fd |=LU @NVAS=

7 =LHEG=7NR")3 )JJOECDRKMJ= QPSKNVUDb I=LU @NVAS= @SW?D PULWS LNVAOPNVAJJA E JEALNVAOPNVAJJA 3P
I=LU @NVAS= @ABEJEQFd S=NPKi?E G=PACKNEE HQ> HKG=HEV=?FA K>EAGPWS 7=NPKi?E JQIANU?VJA @ABEJE
E GKHKN LKOV?VACWHJU?D LNKOPKGdPWS 7 LNVUL=@GQ K>Q PU?D PULWS I=L K>OV=N NALNAVAJPQFA S=NPk
SE@K?VJd J=KOE T -KmJ= @K@=b LK@G=PACKNEf GPWN=VKOP=JEA KO=@VKJ= SASJdPNV G=PACKNEE = NWn
IKmJ="=PSK NKVLKVJ=S=b J= LK@OP=SEA NWmJU?D GKHKNWS $NQCEACK LKH= HE?V>KSACK IKmJ= QmUb @K C
S=NPKIi?E J= I=LEA @NVAS= LNVU QmU?EQ J=PQN=HJU?D LNVANS

-=PANE="U NABANAJ?UFJA

7TKK@ *K =J@ *=OKJ $UGAO "3L=PE=HHU /N@ANA@)%¥AI4NSIO=?PEKJO KJ 6EOQ=HEV=PEKJ =J@ #KILQPAN
'‘N=LDE?0 JK .KRZ$A?

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

4SKNVAJEA E QMmUS=JEA @E=CN=1Q >d>AHGKSACK

$E=CN=I >d>AHGKSU QIKmHESE= SEVQ=HEV=?Ff LKSEdV=¢g IEf@VU @=JUIE VSEdV=JUIE V G=PACKNE=IE

$E=CN=IU >d>AHGKSA QIKmHESE=Fd QVUOG=JEA K@LKSEA@VE J= P=GEA LUP=JE= @KPU?Vd?A @=JU?D F=G 7
Od LKSEdV=JA *=G SEAHA FAOP LKSEdV=g *=G FAOP NKVLKSOVA?DJE=J=

ONVUG =@

&ENI= Q>AVLEA?VAJEKS= =J=HEVQFA PULU LKHEO GPWNA |I=S OSKFAF KBAN?EA LKNWSJQFd? FAV SUJEG=IE J
V=GKg?VKJIACK >=@=JE= NUJGQ :=NVd@ BENIU ?D?A SEA@VEAb EHA LKHEO S G=m@AF GH=OEA OLNVA@=JK S
LKVKOP="U?D GH=0 $K SEVQ=HJACK LKNWSJ=JE=HE?V>U LKHEO S G=m@AF GH=0OEA SVCHf@AI LKVKOP="U?D (
QmUb @E=CN=IQ >d>AHGKSACK V QmU?EAI G=PACKNEE

4SKNVAJEA @E=CN=I1Q >d>AHGKSACK
I>U QPSKNVUb @E=CN=I >d>AHGKSU SUGKJ=F LKJEMOVA ?VUJJKI?E

TU>EANV FA@Jd V J=OPfLQFd?U?D KL?FE @=JU?D
X OKHA VJ=GKSA

X OKHA VJ=GKSAE @K@=PGKSK LKHA HE?\&&K@R LKHA SOG=kJEG= SOLW ?VUJJEG=

#@D2D<2
*AIHE JEA VKOP=JEA SU>N=JA LKHA HE?V>KSA HQ> SOG=kJEG= SOLW ?VUJIEG= @=JA VKOP=Jd V=CNACKS=
SUISEAPHKJ= HE?V>=

-KmJ= SUOVQGES=b LKU QmU?EQ L=0G= SUOVQGES=JE=J= L=JAHQ @=JU?D

5PSWNV @E=CN=I| >d>AHGKSU SUGKJQFd? LKJEmOVA ?VUJJIKI?E
= ONVA?EdCJEF SU>N=JA LKH= @K JKSAF G=NPU

> B5IEAib SOG=kJEG IUOVU J=@ OPNABd QLQCRBB2~JE=

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@
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? 5LQib SU>N=JA LKH=J= K>0OV28B2>3 036=@QCl

+C<2JKG<2
$E=CN=IU IKmJ= QPSKNVUb GKNVUOP=Fd?28BR}Q J=@ L=JAHAI @=JU?D HQ> LNVYPAEGGR2=:J24;: J=
EOPJEAFd?AF G=N?7EA 7 LNVUL=@ZBQ2AJY¥KOP=Jd S'd?VKJA PUHGK @E=CN=IU VCK@JA V SU>KNAI @=JU?D 7
LNVUL=@GQ IAJA G:JE2=:J24;:VKOP=Jd SUISEAPHKJA PUHGK VCK@JA SEVQ=HEV=?FA S PUI I=LU @E=CN=IU HQ
P=>AHA

5S=CE @KPU?Vd?A GKNVUOP=JE=
$E=CN=IU >d>AHGKSA Od LNVA@OP=SE=JA V= LKIK?d OUI>KHE QJEG=HJU?D

ONVU?EG857?52 KPSEAN= L=3%4;6 G2BCDGI 0=JAI$A4;6 G2BCDGIV=SEAN= J=OPfLQFd?A BQJG?FA

X ONVU QmU?EQ G88PLL IKmJ= @KGKJUS=b SU>KNWS J= @E=CN=IEA '>U VIEAJEb GKHKN LKSEdV=JU V
S=NPKi?Ed GHEGJEF OUI>KH E SU>EANV GKHKN V L=HAPU HQ> SLNKS=@k S=NPKib OVAOJ=0OPGKSd ONVU?EO
HACAJ@UQIKmMHESE= SUISEAPHAJEA HACAJ@U F=GK KOK>JAF G=NPU J= OPNKJEA

X .= G=N?E@DI= IKmJ=VIEAJEb GKHKN K>NUOQ @E=CN=IQ

+=m@U >d>AHAG J= @E=CN=IEA >d>AHGKSUI NALNAVAJPQFA HE?V>f K>EAGPWS S @=JAF G=PACKNEE =H>K OQI
HE?V>KSACK HQ> LKH= SOG=kJEG= SOLW ?VUJJEG=

ONVU?ERSG:JE2=:J24;: QIKmHESE=>AVLKINA@JEA LNVA'd?V=JEA IEf@VU @E=CN=IAl >d>AHGKSUI = EJJUIE
SEVQ=HEV=?F=IE P=GEEFEG=HJU?D S=NPRI2EAH= LK@OQIKS=J8E=CN=I GKHQIIKSIQ*2E=CN=I
LEANI?EAJEKSU

ONVU PSKNVAJEQ @E=CN=IQ >d>AHGKSACK @K L=JAHQ @=JU?D VKOP=JEA @K@=JU SUJEGKSBANDE28 @=JU?
LKH= VJ=GKSA E LKH= HE?V>KSA SUGKNVUOPUS=JA @K QPSKNVAJE= PACK @E=CN=I1Q 7UJEGKSU VAOP=S @=J
SUGKNVUOP=JVBR@KS=JE= K@QLKSBEARKK?d =J=HEVU JEALNVAOPNVAJJAF LNVU QmUZED/RRBU?EOGQ

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

4SKNVAJEA E QmUS=JEA @E=CN=1Q HEJEKSACK

$E=CN=IU HEJEKSA LNAVAJPQFd EJBKNI=?FA S LKOP=?E OANEE LQJGPWS @=JU?D LK d?VKJU?D HEJE=IE LNKOP
SUISEAPH=JA J= KOE T = OP=PUOPUGE J=KOE U 7 LNVA?ESEAgOPSEA @K @E=CN=IWS OVANACWS ?V=0KSU?D
GPWNU?D J= KOE G=PACKNEE QmUS= OEf PUHGK @=PU E ?V=0Q @E=CN=IU HEJEKSA QIKmHESE=Fd QmU?EA L\
G=PACKNEE

$E=CN=IU HEJEKSA QIKmHESE=Fd Q@VEAH=JEA K@LKSEA@VE J= P=GEA LUP=JE= @KPU?Vd?A @=JU?D F=G *=(
S=NPKIi?E HE?V>KSU?D HQ> F=GEA Od E?D OQIU SA@ QC G=PACKNEE

ONVUG =@

)JOPUPQ?F= AGKHKCE?VJ=IHA@VE VF=SEOGK OQOVU S OK'Q@JEKSAF +=HEBKNJEE E ?D?A LKNWSJ=b LKVEKIU
S ?AHQ KGNAIHAJE= IE=OP GPWNA Od J=F>=N@VEAF J= JEd J=N=mKJA )JOPUPQ?F= QmUS= @E=CN=IQ HEJEKSA
LNVA@OP=SEAJE= "d?VJU?D KL=@WS @H= G=m@ACK IE=OP=

"GO0 )S 1# #$."%B(95() 2. 1&" " +"7 . 1% (9" ( &+,

4SKNVAJEA @E=CN=I1Q HEJEKSACK

I>U QPSKNVUb @E=CN=I HEJEKSU SUGKJ=F LKIJEmOVA ?VUJJKIi?E

TU>EANV FA@Jd V J=OPfLQFd?U?D KL?FE @=JU?D
X*A@JIK HQ> @S= LKH= VJ=GKSA

X*A@JK HQ> @S= LKH= VJ=GKB&K@=PGKSK LKHA HE?\&&S@R LKHA SOG=kJEG= SOLW ?VUJJEG=
#@D2D<2

*AIHE JEA VKOP=JEA SU>N=JA LKHA HE?V>KSA HQ> SOG=kJEG= SOLW ?VUJIEG= @=JA VKOP=Jd V=CNACKS=
SUISEAPHKJ= HE?V>=

-KmJ= SUOVQGES=b LKU QmU?EQ L=0G= SUOVQGES=JE=J= L=JAHQ @=JU?D

5PSWNV @E=CN=I HEJEKSU SUGKJQFd? LKJEMOVA ?VUJJKI?E

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

ONVA?EdCJEF SU>N=JA LKH= @K JKSAF G=NPU
5IEAIb SOG=kJEG IUOVU J=@ OPNABd QLQM8B2=JE=
? 5LQib SU>N=JA LKH=J= K>0V28B2> =:?: @Gl

\Y

+C<2JKG<2
ONVA?EdJCJEF L=OQFd?A LKHA VJ=GKSA V @NQCEACK VAOP=SQ @=JU?D @K OSKFACK @E=CN=IQ HEJEKS
QPSKNV@E=CN=I "d?VKJU

+C<2JKG<2
$E=CN=IU IKmJ= QPSKNVUb GKNVUOP=Fd?28BR}Q J=@ L=JAHAI @=JU?D HQ> LNVYPEGGE2=:J24;: J=
EOPJEAFd?AF G=N?7EA 7 LNVUL=@ZBQ2AJY¥KOP=Jd S d?VKJA PUHGK @E=CN=IU VCK@JA V SU>KNAI @=JU?D 7

LNVUL=@GQ IAJA G:JE2=:J24;:VKOP=Jd SUISEAPHKJA PUHGK VCK@JA SEVQ=HEV=?FA S PUI I=LU @E=CN=IU HQ
P=>AHA

5S=CE @KPU?Vd?A GKNVUOP=JE=

ONVU?BEG85752 KPSEAN= L=3%4;6 G2BCDGI 0=JAI$A4;6 G2BCDGIV=SEAN= J=OPfLQFd?A BQJG?FA

X +=NP#86?752 O QmU @K SUISEAPH=JE= OUI>KHE J= @E=CN=IEA ONVU?EOG SUSK Q8GHEHEBEREAI@U
SUISEAPHAJEA HACAJ@U F=GK KOK>JAF G=NPU J= OPNKJEA ONVU QmU?EQ HACAJ@U IKmJ= @KGKJUS=b SU>
@E=CN=IEA C@U V=0OPKOKS=JK LK@CNQLf !>U VIEAJEb GKHKN LKSEdV=JU V S=NPKi?Ed GHEGJEF OUI>KH E ¢
L=HAPU HQ> SLNKS=@k S=NPKib OVAOJ=0OPGKSd

X+=NP$A4;6 QIKMHESE=V=0OPKOKS=JEA L=N¢IARNQT =:?:FUC =@VKJI= HEJE= J=FHALEAF J=@=FA OEf S
OUPQ=?F=?D C@U SUISEAPH=JA Od PNAJ@U S @=JU?D S GPWNU?D JEA SUOPfLQFd J=C’AVIE=JU =JEA @K S
GKJIGNAPJU?D S=NPKIi?E .= LNVUG =@ LNAVAJPKS=JEA IEAOEf?VJU?D PNAJ@WS VIE=JU PAILAN=PQNU V QmU’
SUC =@VKJU?D HEJEE FAOP OGQPA?VJUI OLKOK>AI =J=HEVKS=JE= OAVKJKSKIi?E

X +=NP€DI= QIKmHESE= VIE=Jf GKHKNQ OUI>KHE PUHGK LKFA@UJ?VU OUI>KH VIE=Jf SVKNQ E CNQ>Ki?E HEJE
S d?VAJEA >d@k SU d?VAJEA APUGEAP 7 LKOP=?E APUGEAP SUISEAPH=JA Od S=NPKi?E HE?V>KSA LKSEdV=JA
-KmJ= OGKJIBECQNKS=b E?D LKVU?Ff KNEAJP=?Ff E HE?V>f IEAFO? @VEAOEfPJU?D .= LKPNVA>U APUGEAP IKn
HE?V>f IEAFO? @VEAOEfPJU?D S V=GNAOEA K@ @K >d@iaBtsSi®d KH2RED @>2DKJ?6 /L?F=
@>1S=?6 LKSK@QFA OGNW?AJEA @QmU?D HEED@F3QPREPU?VIU SU>WN K@LKSEA@JEAF @KG =@JKIi?E

ANAJ@U J= @E=CN=IEA HEJEKSUI IKCd >Ub LNVA@OP=SEKJA V= LKIK?d HE?V>U K>EAGPWS S ?V=0EA HQ> F=GK
>d@k LKHA SOG=kJEG= SOLW ?VUJJEG= *AIHE QmUS=JA FAOP LKHA S=NPKIi?E J= HEJEE PNAJ@Q IKmJ= K>HE?V:
S=NPKIi?E IEJEI=HJA 1=GOUI=HJA HQ> INA@JEA =H>K F=GK IA@E=JU S=NPKIi?E LKH= @H= G=m@ACK LQJGPQ S ?V

#@D2D<2
-A@E=J= E LAN?AJPUH JEA Od @KORASAURBIY @=HJU?D S=NOPS K>EAGRKEJ?@=HJ= S=NOPS= K>EAGPKS= JEA
K>0"QCQFA IA@E=JU HQ> LAN?AJPUHRGIKhEKS=b Pf SENOPSf @K OGKNKOVUPQ

ONVU?E@ZDICDI<: 5:28B2>E QIKMHESE= SUISEAPH=JEA INA@JEAF IA@E=JU CWNJACK GS=NPUH= @KHJACK G
S=NPKIi?E JEAOP=J@=N@KSAF

ONVU?EH@DE; QIKMHESE= OKNPKS=JEA @=JU?D VSEdV=JU?D V G=PACKNE=IE NKOJd?K =H>K I=HAFd?K SA@" Q!
HE?V>KSAF HQ> =HB=>APU?VJEA

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

= LKIK?d LNVU?EOG G:JE2=:J24;: |IKmJ= LNVA d?V=b OEf >AVLKINA@JEK IEf@VU @E=CN=IAl HEJEKSUI E EJJUIE
SEVQ=HEV=?F=IE P=GB{&RHE LK@OQIKS=J@E=CN=| GKHQIIKSIQ*DE=CN=| >d>AHGKSU

ONVU PSKNVAJEQ @E=CN=IQ HEJEKSACK @K L=JAHQ @=JU?D VKOP=JEA @K@=JU SUJIEGSRANABIPASI@HIU?D
VJI=GKSA E LKH= HE?V>KSA SUGKNVUOPUS=JA @K QPSKNVAJE= PACK @E=CN=IQ 7UJEGKSU VAOP=S @=JU?D Ik
SUGKNVUOP=JVBR@KS=JE= K@LKSBEA@KK?d =J=HEVU JEALNVAOPNVAJJAF LNVU QmUZEDRRVU?EOGQ

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

4SKNVAJEA E QMmUS=JEA @E=CN=1Q OPNQJKSACK

$E=CN=IU OPNQJIKSA QIKmHESE=Fd =PN=G?UFJA E ?VUPAHJA LNVA@OP=SE=JEA P=>AH=NU?VJU?D VAOP=SWS (
EHQOPNQFd?U OGEANKS=JA NAH=?FA V=?DK@Vd?A IEf@VU G=PACKNE=IE

$E=CN=IU OPNQJIKSA QIKmHESE=Fd QVUOG=JEA K@LKSEA@VE J= P=GEA LUP=JE= @KPU?Vd?A @=JU?D F=G
X *=G=FAOP SEAHGKIib LNVAL'USQ IEf@VU G=PACKNE=IE

X#VU S LNVAL'USEA SUOPfLQFd =JKI=HEA NWmMJE?A HQ> LK@K>EAgOPS=

ONVUG =@U

&ENI= Q>AVLEA?VAJEKS= =J=HEVQFA PULU LKHEO GPWNA |=S OSKFAF KBAN?EA LKNWSJQFd? FAV SUJEG=IE J
V=GKg?VKJIACK >=@=JE= NUJGQ %P=LAIl =J=HEVU FAOP LKNWSJ=JEA ?="GKSEPAF S=NPKi?E Q>AVLEA?VAg 4)6 \
LKHEO=IE J=HAMd?UIE @K LKOV?VACWHJU?D GH=0 S NWmJU?D IE=OP=?D $E=CN=I OPNQJKSU QIKmHESE= SEV(
NKVG=@Q LK@CNQL @H= G=m@AF G=PACKNEE

OKSUmMOVU @E=CN=I OPNQJKSU LNVA@OP=SE= OQIf S=NPKIi?E 4)6 @H= G=m@AF G=PACKNEE LKHEOU Q>AVLEA'
IE=OP=?D 7=NPKi?E LKH= OKHE?U<#H=00 ONKLANPU ,EBA $EO=>EHEPU E !QPKIK>EHA -=FdPGKS= .= mU?EA 5
LN=?U E +KIQJEG=?UFJ= KN=V S=NPKIi?E LKH=#EPU -E=IE *=?GOKJREHHA /NH=J@K 3=EJP OAPANO>QNC E 4=IL-
SUISEAPH=JA S LKOP=?E GKHKNKSU?D "QGWS J= KGNfCQ $ QCKib "QGQ E CNQ>Kib OPNQJU Od KGNAIHKJA LNVA
S=NPKIi?E 4)6 TE@=b JEA PUHGK IE=OPK HQ> GH=0f LKHEO S LNVUL=@GQ GPWNU?D V=NAFAOPNKS=JK J=FSUm
S=NPKi?E =HA P=GmA GH=0U LKHEO OG =@=Fd?A OEf J= OQIf S=NPKIi?E 4)6 @H= G=m@ACK IE=OP= 7 -E=IE V=NA
J=FSEfGOVd OQIf S=NPKIi?E 4)6 S G=m@AF GH=0OEA LKHEO J=PKIE=0OP S P=GE?D IE=OP=?D F=G 3=EJP 0APANO>C
SUOPfLQFd LKHEOU J=HAmMd?A @K PNVA?D OLKINW@ ?VPANA?D GH=0 LKHEO

*AIHE S=NPKI?E S @SW?D LKH=?D G=PACKNEE Od P=GEA O=IA QmUS=J= FAOP GKILKVU?F= SOG=kJEG= SOLW?V
OPNQJ= FAOP @SQGEANQJGKS= = FAF CNQ>Kib E S=NPKib Od KGNAIHKJA LNVAV V=0EfC NAH=?FE HQ> SEAHGKIi
G=PACKNE=IE

TU@VE=">EQN= OLEOKSACK >=@= LNVAL'USU IECN=?FE IEf@VU KilEKI= OP=J=IE V=?DK@JEACK SU>NVAmM= 3P=J
'FA@JIK?VKJIU?D S GKIGNAPJUI NKGQ #D=N=GPAN IECN=?FE IEf@VU OP=J=IE IKmJ= KGNAIHEDb V= LKIK?d @E=CN:-
OPNQJKSACK

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

3P=JU H=0G= INEVKJ= +=HEBKNJE= )@=DK .AR=@= /NACKJ 5P=D KN=V 7=0VUJCPKJ Od SUISEAPH=JA S LKOP
NWmMJIKGKHKNKSU?D "QGWS KGNfCQ $ QCKib "QGQ K@LKSE=@=Fd?ACK @=JAIQ OP=JKSE NALNAVAJPQFA LNVA
@K PACK OP=JQ OKVS=H= PK VEHQOPNKS=b OP=JU S GPWNU?D V=NAFAOPNKS=JK J=FSEfGOVU J=L'US HQ@JKIi
OGEANKS=JU LNVAL'US IEf@VU OP=J=IE 7 GKILKVU?FE SOLW ?VUJJEG= G=m@= OPNQJ= NALNAVAJPQFA @SQG
LNVAL'US IEf@VU @SKI= OP=J=IE @H=PACK VSfm=Fd?A OEf OPNQJU KVJ=?V=Fd SEfGOVU LNVAL'US S FA@JUI GE
S LNVA?ESJUI .= LNVUG =@ SEf?AF KOW> LNVAJEKO K OEfV IH=0OGE @K +=HEBKNJEE JEm S GEANQJGQ LNVA?E

4SKNVAJEA @E=CN=1Q OPNQJKSACK

I>U QPSKNVUb @E=CN=l OPNQJKSU SUGKJ=F LKIEMOVA ?VUJJIKI?E

TU>EANV FA@Jd V J=OPfLQFd?U?D GKI>EJ=?FE @=JU?D
X $S= LKH= VJ=GKSA

X $S= LKH=VJ=GKSA E @K@=PGKSK LKHA HE?\>d&@R LKHA SOG=kJEG= SOLW ?VUJJEG=

#@D2D<2

*AIHE JEA VKOP=JEA SU>N=JA LKHA HE?V>KSA HQ> SOG=kJEG= SOLW ?VUJIJEG= @=JA VKOP=Jd V=CNACKS=
SUISEAPHKJ= HE?V>=

-KmJ= SUOVQGES=b LIKMU QmU?EQ L=0G= SUOVQGES=JE= J= L=JAHQ @=JU?D

5PSWNV @E=CN=I OPNQJKSU SUGKJIQFd? LKJEmMOVA ?VUJJKI?E
= ONVA?EdCJEF SU>N=JA LKH= @K JKSAF G=NPU

> 5IEAib SOG=kJEG IUOVU J=@ OPNABd QLQR8B2>JE=
? 5LQib SU>N=JA LKH= J= K>0V28B2> CDEE?@GI

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

+C<2JKG<2
$E=CN=IU IKmJ= QPSKNVUb GKNVUOP=Fd?28BR}Q J=@ L=JAHAI @=JU?D HQ> LNVYPEGCGR2=:J24;: J=
EOPJEAFd?AF G=N?EA 7 LNVUL=@ZBQ2AJY¥KOP=Jd S d?VKJA PUHGK @E=CN=IU VCK@JA V SU>KNAI @=JU?D 7

LNVUL=@GQ IAJQA G:JE2=:J24;:VKOP=Jd SUISEAPHKJA PUHGK VCK@JA SEVQ=HEV=?FA S PUI I=LU @E=CN=IU HQ
P=>AHA

$E=CN=IU OPNQJIKSA IKmJ= P=GmA PSKNVUb V= LKIK?d LKBG&BIIES:28B2> CDB?@ Gl @KOPfLJACK LK
GHEGJEf?EQ LNVUW?EIRZ® S K>OV=NVZR;5T @5A@G:65J: 2<:6 GICIPAE;O A@G:0J27?:2

5S=CE @KPU?Vd?A GKNVUOP=JE=
$E=CN=I1U OPNQJKSA Od LNVA@OP=SE=JA V= LKIK?d QIEG=HJU?D GKHKNWS

ONVU?EG857?52 KPSEAN= L=3#4;6 G2BCDGI 7 L=JAHQ$A4;6 G2BCDGIIKmJ= @KGKJUS=b SU>KNWS J=
@E=CN=IEA '>U VIEAJEb GKHKN LKSEdV=JU V S=NPKi?Ed GHEGJEF OUI>KH E SU>EANV GKHKN V L=HAPU HQ> SL
OVAOJ=0OPGKSd ONVU?EOG SUSK US=JE= §KoAIEBE= SUISEAPHAJEA HACAJ@U F=GK KOK>JAF G=NPU J= OPNK.

+=PACKNEA Od NKVIEAOV?VKJA J= KGNfCQ F=GK "QGE 3PNQJU PK LK 'd?VAJE= IEf@VU "QG=IE KGNfCQ GPWNA L
NAH=?FA HQ> LNVAL US IEf@VU @SEAI= G=PACKNE=IE $ QCKib G=m@ACK "QGQ E CNQ>Kib G=m@AF OPNQJU Od
S=NPKib K@LKSEA@JEACK AHAIAIPQ

7=NPKi?E J= @E=CN=IEA OPNQJKSUI IKCd OUI>KHEVKS=b HE?V>U K>EAGPWS S @=JAF G=PACKNEE HQ> LKHA HE
LKHA SOG=kJEG= SOLW ?VUJJEG= *AIHE QmUS=JA FAOP LKHA S=NPKIi?E IKmJ= K>HE?V=b F=GK OQIU S=NPKIi?E |
I=GOUI=HJA E INA@JEA S=NPKi?E LNK?AJPKSA HQ> IA@E=JU S=NPKIi?E LKH=

#@D2D<2
-A@E=J= E LAN?AJPUH JEA Od @KORASAURBIY @=HJU?D S=NOPS K>EAGRKEIZ@=HJ= S=NOPS= K>EAGPKS= JEA
K>0"QCQFA IA@E=JU HQ> LAN?AJPUHRGKhEKS=b Pf SENOPSf @K OGKNKOVUPQ

ONVU?ERGG:JE2=:J24::  QIKMHESE= >AVLKINA@JEA LNVA d?V=JEA IEf@VU @E=CN=IAl OPNQJKSUI = EJJUIE
SEVQ=HEV=?F=IE P=GEIE F=G LKCNGEHRSIEK@OQIKS=JBE=CN=I O°'QLGKBLKHAI OK@CNQMAC=N @=JU?D
HQ®@E=CN=I OGQLEAg

ONVU PSKNVAJEQ @E=CN=IQ OPNQJKSACK @K L=JAHQ @=JU?D VKOP=JEA @K@=JU SUJEGTHANABIAS @=JU?L
LKH=VJ=GKSA E LKH= HE?V>KSA SUGKNVUOPUS=JA @K QPSKNVAJE= PACK @E=CN=IQ 7UJEGKSU VAOP=S @=JI
SUGKNVUOP=JVBRK@KS=JE= KQLKSBEADKK?d =J=HEVU JEALNVAOPNVAJJAF LNVU QmUZEDRRBU?EOGQ

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

4SKNVAJEA E QmUS=JEA VAC=N= @=JU?D

‘AC=N @=JU?D PK @E=CN=I S GOVP="?EA GK'= GPWNU FAOP LK@VEAHKJU J= GKIWNGE V= LKIK?d GKI>EJ=?FE G
KGNfCWS E HEJEE LNKIEAJE LK@K>JU?D @K OVLNU?D S GKHA NKSANQ +KJ?AJPNU?VJA KGNfCE @VEAHd @=JA
JL SA@ QC IEAOEd?= = HEJEA LNKIEAJE S EJJU JL SA@ QC @JE= IEAOEd?=

:= LKIK?d VAC=N= @=JU?D IKmJ= LNVA@OP=SEb NKVG'=@ @=JU?D S @SW?D SUIE=N=?D ?K LKVS=H= @KOPNVA
GPWNA >AV PACK IKC'U>U LKVKOP=b JEASUGNUPA :AC=NU @=JU?D Od LNVU@=PJA LNVU SEVQ=HEVKS=JEQ PN
?V=0KSU?D 5'=PSE=Fd LNVA@OP=SEAJEA @=JU?D LK?DK@Vd?U?D V NWmJU?D LNVA@VE="WS ?V=0Q

:AC=NU @=JU?D QIKmHESE=Fd QVUOG=JEA KQLKSEA@VE J= P=GEA LUP=JE= @KPU?Vd?A @=JU?D F=G *=GE FA
VAOP=SQ @=JU?D LNVU @SW?D NWmJU?D ?VIOPKPHESKI?E=?D

ONVUG =@U

1IJ=HEPUG GNUIEJ=HJU >=@= LKLA JEKJA S IEAI?EA LNVAOPfLOPS= VSEdV=JA V GN=@VEAmMd 3LN=S@V=KJ J= G}
PUCK@JE= E IEAOEd?A LNVUL=@= J=FSEf?AF E J=FIJEAF V@=NVAg S ?AHQ VJ=HAVEAJE= SVKN?WS E C'WSJU?D
LNVAOPIL?VKI?E S IEAI?EA :AC=N @=JU?D QIKMHESE= LNVA@OP=SEAJEA SVCHf@JAF ?VfOPKi?E LKLA JE=JE= LN
2EJCQ NKGQ

4SKNVAJEA VAC=N= @=JU?D
I>U QPSKNVUb VAC=N @=JU?D SUGKJ=F LKJEMOVA ?VUJJKI?E

TU>EANV FA@Jd V J=OPfLQFd?U?D GKI>EJ=?FE @=JU?D
X $S= LKH= VJ=GKSA

X $S= LKH= VJ=GKSA E @K@=PGKSK LKHA HE?\&>&@R LKHA SOG=kJEG= SOLW ?VUJJEG=

#@D2D<2
*AIHE JEA VKOP=JEA SU>N=JA LKHA HE?V>KSA HQ> SOG=kJEG= SOLW ?VUJIEG= @=JA VKOP=Jd V=CNACKS=
SUISEAPHKJ= HE?V>=

-KmJ= SUOVQGES=b LKM#U QmU?EQ L=0G= SUOVQGES=JE= J= L=JAHQ @=JU?D

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

5PSWNV VAC=N @=JU?D SUGKJQFd? LKIEmOVA ?VUJJIKI?E
= ONVA?EdCJEF SU>N=JA LKH= @K JKSAF G=NPU

> B5IEAib SOG=kJEG IUOVU J=@ OPNABd QLQCRBB2~JE=
? 5LQib SU>N=JA LKH= J= K>OW88B 52?| 49

+C<2JKG<2
$E=CN=IU IKmJ= QPSKNVUb GKNVUOP=Fd?28BR}Q J=@ L=JAHAI @=JU?D HQ> LNVYPEGGE2=:J24;: J=
EOPJEAFd?AF G=N?7EA 7 LNVUL=@ZBQ2AJY¥KOP=Jd S d?VKJIA PUHGK @E=CN=IU VCK@JA V SU>KNAI @=JU?D 7
LNVUL=@GQ IAJA G:JE2=:324;:VKOP=Jd SUISEAPHKJA PUHGK VCK@JA SEVQ=HEV=?FA S PUI I=LU @E=CN=IU HQ
P=>AHA

:AC=NU @=JU?D IKmJ= P=GmA PSKNVUb V= LKIK?d LKISEAIE=1682B 52?149 @KOPfLJACK LK GHEGJEf?EQ
LNVU?EOCBEZM2?:6 S K>OV=NVZ;5T @5A@G:65J: 2<C:P J>:67:M@

55=CE @KPU?Vd?A GKNVUOP=JE=
:AC=NU @=JU?D Od NALNAVAJPKS=JA LNVU QmU?EQ OG=HE >=NS

ONVU?BEG857?752 KPSEAN= L=3%4;6 G2BCDGI 0=JAFA4;6 G2BCDGIV=SEAN= J=OPfLQFd?A BQJG?FA
X ONVU QmU?EQ G88PED IKmJ= @KGKJUS=b SU>KNWS J= @E=CN=IEA ONVU?EOG SUSK'US=JE= HACAJ@U
QIKmHESE= SUISEAPHAJEA HACAJ@U F=GK KOK>JAF G=NPU J= OPNKJEA

X.=G=N?E$A4;6 IKmJ=VIEAJEKPUL GH=OUBEG=?FE E HE?V>f GH=0
X .= G=N?E@DI= IKmJ=VIEAJEDb L=HAPf GKHKNWS E GKHKN K>NUOQ

ONVU?EQ&G:JE2=:J24;: QIKmHESE=>AVLKINA@JEA LNVA'd?V=JEA IEf@VU VAC=NAI @=JU?D =EJJUIE SEVQ=HE
P=GEIE F=G LKCNQLK®=3}AH= LK@OQIKS=J&E=CN=| HEJEXEKWHAI%@58BEA2 HQX@E=CN=I OGQLEAg

ONVU PSKNVAJEQ VAC=N= @=JU?D @K L=JAHQ @=JU?D VKOP=JEA @K@=JU SUJEGKSEEANPd3UAKH}?D
VJI=GKSA E LKH= HE?V>KSA SUGKNVUOPUS=JA @K QPSKNVAJE= PACK @E=CN=IQ 7UJEGKSU VAOP=S @=JU?D Ik
SUGKNVUOP=JVBR@KS=JE= K@LKSBEA@KK?d =J=HEVU JEALNVAOPNVAJJAF LNVU QmUZEDRRVU?EOGQ

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

4SKNVAJEA E QmUS=JEA @E=CN=1Q OGQLEAg

$E=CN=l OGQLEAg QIKmHESE= SUISEAPHAJEA NAH=?FE HE?V>KSAF IEf@VU @SKI= VIEAJJUIE F=GKi?EKSUIE $E=
OGQLEAg OG'=@= OEf V OE=PGE LNKOPKGdPJAF QPSKNVKJAF J= LK@OP=SEA @SW?D VIEAJJU?D F=GKi?EKSU?L
OE=PGE FAOP NALNAVAJPKS=J= LNVAV S=NPKib HE?V>KSd

$E=CN=IU OGQLEAg QIKmHESE=Fd QVUOG=JEA K@LKSEA@VE J= P=GEA LUP=JE= @KPU?Vd?A @=JU?D F=G *=GlI
S=NPKIi?E HE?V>KSU?D HQ> F=GEA Od OQIU S=NPKi?E HE?V>KSU?D SA@ QC @SW?D G=PACKNEE *=G @SEA G=F
LKSEdV=JA

ONVUG =@U

IJ=HEPUG GNUIEJ=HJU >=@= ?VfOPKPHESKIib LKLA'JE=JU?D S IEAI?EA LNVAOPfLOPS VSEdV=JU?D V GN=@VEAmd
F=GEACK NK@V=FQ V@=NVAJE= SUOPfLQFd J=F?Vfi?EAF E S GPWNU?D IEAOEd?=7?D FAOP J=FSEf?AF LNVAOPfLO
QIKmHESE= LNVA@OP=SEAJEA SVCHf@JAF ?VfOPKIi?E LKLA'JE=JE= LNVAOPfLOPS S LKOV?VACWHJU?D IEAOEd?-

4SKNVAJEA @E=CN=IQ OGQLEAg
I>U QPSKNVUb @E=CN=l OGQLEAg SUGKJ=F LKJEmOVA ?VUJJKi?E

TU>EANV FA@Jd V J=OPfLQFd?U?D GKI>EJ=?FE @=JU?D
X $S= LKH= VJ=GKSA

X $S= LKH= VJ=GKSA E @K@=PGKSK LKHA HE?\>&@R LKHA SOG=kJEG= SOLW ?VUJJEG=

#@D2D<2

*AIHE JEA VKOP=JEA SU>N=JA LKHA HE?V>KSA HQ> SOG=kJEG= SOLW ?VUJIJEG= @=JA VKOP=Jd V=CNACKS=
SUISEAPHKJ= HE?V>=

-KmJ= SUOVQGES=b LKiU QmU?EQ L=0G= SUOVQGES=JE=J= L=JAHQ @=JU?D
5PSWNV @E=CN=I OGQLEAg SUGKJQFd? LKJEmOVA ?VUJJIKIi?E
= ONVA?EdCJIEF SU>N=JA LKH= @K JKSAF G=NPU

> 5IEAib SOG=kJEG IUOVU J=@ OPNABd QLQR8B2>JE=
? 5LQib SU>N=JA LKH= J= K>0OV28B2> C<EA:6Q

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

+C<2JKG<2
$E=CN=IU IKmJ= QPSKNVUb GKNVUOP=Fd?28BR}Q J=@ L=JAHAI @=JU?D HQ> LNVYPEGCGR2=:J24;: J=
EOPJEAFd?AF G=N?EA 7 LNVUL=@ZBQ2AJY¥KOP=Jd S d?VKJA PUHGK @E=CN=IU VCK@JA V SU>KNAI @=JU?D 7
LNVUL=@GQ IAJA G:JE2=:J24;:VKOP=Jd SUISEAPHKJA PUHGK VCK@JA SEVQ=HEV=?FA S PUl I=LU @E=CN=IU HQ
P=>AHA

$E=CN=IU OGQLEAg IKmJ= P=GmA PSKNVUb V= LKIK?d LKBGBDES:28B2> C<EA:6Q@KOPTLIACK LK GHEGJEf?EQ
LNVU?EOBEM2?:6 S K>OV=NVZ;5T @5A@G:65J: 2<: ;6CD®JI<M25

5S=CE @KPU?Vd?A GKNVUOP=JE=

$E=CN=IU OGQLEAg Od NALNAVAJPKS=JA LNVU QmU?EQ OG=HE >=NS

ONVU?EG857?52 KPSEAN= L=3%4;6 G2BCDGI 0=JAI$A4;6 G2BCDGIV=SEAN= J=OPfLQFd?A BQJG?FA
X ONVU QmU?EQ G88PLL IKmJ= @KGKJIUS=b SU>KNWS J= @E=CN=IEA ONVU?EOG SUSK'US=JE= HACAJ@U
QIKmHESE= SUISEAPHAJEA HACAJ@U F=GK KOK>JAF G=NPU J= OPNKJEA

X.=G=N?EBA4;6 IKmJ=VIEAJEWPUL GH=OUBEG=?FE E HE?V>f GH=0
X .= G=N?E@DI= IKmJ= VIEAJEb L=HAPf GKHKNWS E GKHKN K>NUOQ

ONVU?EQSG:JE2=:324;: QIKmHESE=>AVLKINA@JEA LNVA'd?V=JEA IEf@VU @E=CN=IAl OGQLEAg = EJJUIE
SEVQ=HEV=?F=IE P=GEIE F=G LKCNGRFRIEK@OQIKS=J8E=CN=I O"QLGRELKHAI%@58BA2 HQX*AC=N
@=JU?D

ONVU PSKNVAJEQ @E=CN=IQ OGQLEAg @K L=JAHQ @=JU?D VKOP=JEA @K@=JU SUJEGKSEAKNPH28 [@+3)?D
VJ=GKSA E LKH= HE?V>KSA SUGKNVUOPUS=JA @K QPSKNVAJE= PACK @E=CN=IQ 7UJEGKSU VAOP=S @=JU?D Ik
SUGKNVUOP=JVBR@KS=JE= K@LKSBA@KK?d =J=HEVU JEALNVAOPNVAJJAF LNVU QmUZEDRRVU?EOGQ

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

ASKNVAJEA E QmUS=JEA @E=CN=1Q LQ@A GKSACK

$E=CN=IU LQ@A GKSA QIKmHESE=Fd OVU>GEA SEVQ=HJA LK@OQIKS=JEA VIEAJJKI?E S=NPKIi?E S VAOP=SEA @-=
ONVA@OP=SE=Fd IA@E=Jf CWNJU E @KHJU GS=NPUH S=NPKIi?E IEJEI=HJA E I=GOUI=HJA =P=GmA SOVUOPGEA
K@OP=Fd?A S VAOP=SEA @=JU?D 7=NPKi?E K@OP=Fd?A IKCd QF=SJE=b > f@U HQ> JEAPULKSA SUOPdLEAJE=S
$E=CN=I LQ@A GKSU PSKNVU OEf V= LKIK?d LKH= HE?V>KSACK HQ> LKH= SOG=kJEG= SOLW ?VUJJEG=J=KOE U

$E=CN=IU LQ@A GKSA QIKmHESE=Fd QVUOG=JEA K@LKSEA@VE J= P=GEA LUP=JE= @KPU?Vd?A @=JU?D F=G *:
IKE?D @=JU?D #VU S VAOP=SEA @=JU?D EOPJEAFd AHAIAJPU K@OP=Fd?A *=GEA Od NWmJE?A S NKVG =@VEA ¢
VAOP=SEA @=JU?D

ONVUG =@U

IJ=HEPUG NUJGQ >=@= NAJPKSJKib OEA?E D=J@HKSAF $E=CN=I LQ@A GKSU @K?DK@Q NK?VJACK G=m@ACK C
O'QmUb @K KGNAIHAJE= NKVG =@Q S=NPKi?E OLNVA@=mU SN=V V S=NPKi?E=IE IEJEI=HJUIE 1=GOUI=HJUIE E IA

0KSUMOVU @E=CN=I LQ@A GKSU LKG=VQFA mA IA@E=J= S=NPKi?E OLNVA@=mU F/SEGNREI& LK
QIEAOV?VAJEQ GQNOKN= IUOVU J=@ @E=CN=IAl HQ> LK K@SNW?AJEQ G=NPU V=2C@E24:6NVU2E0GE@
SUCHd@= J= OPKOQJGKSK NWSJKIEANJU V IA@E=Jd HAMAAWKRRH@IBOE "SAB=LR\@K>JU?D NKVIE=N=?D
7UOPTLQFd P=GmA @KHJA BAEWRJIRU K@OP=80B=VQFd?A =J=HEPUGKSE OGHALU @K>NVA BQJG?FKJQFd?A E O
JEANAJPKSJIA

I>U Cf>EAF SJIEGJdb S OPNQGPQNf @=JU?D =J=HEPUG LKOP=J=SE= QPSKNVUb EJ@USE@Q=HJA @E=CN=IU LQ(
LKOV?VACWHJIU?D NACEKJWS S GPWNU?D OGHALU Od VHKG=HEVKS=JA #VUJE PK VIENHREF-GBEMHEB-SEAJEA Lk
J="68:@? 7 NAVQHP=?EA VKOP=Jd QPSKNVKJA ?VPANU EJ@QUSE@Q=HJA @E=CN=IU LQ@A GKSA GPWNA IKmJ=
LKNWSJUS=b S ?AHQ SU?DSU?AJE= NWmMJE? IEf@VU @=JUIE LK?DK@Vd?UIE V LKOV?VACWHJU?D NACEKJWS

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

.= LK@OP=SEA PU?D @E=CN=IWS LQ@A GKSU?D =J=HEPUG IKmA OPSEAN@VEb mA LKIEf@VU NACEKJ=IE SUOPf
NWmMJE?A S ?VPANA?D @E=CN=I=?D LQ@A GKSU?D LNKOPKGdPU I=Fd LK@K>JA NKVIE=NU = @H= SOVUOPGE?C
SUOPfLQFd AHAIAJPU K@OP=Fd?A SVCHf@AI V=NWSJK S=NPKIi?E IEJEI=HJAF F=G E I=GOUI=HJAF *A@J=G SdOU (
NACEKJWS LW JK?JU?D E INK@GKSU?D Od JEA?K >=N@VEAF OLWFJA S OPKOQJGQ @K K>0V=NQ V=PKGE E NAC
LK'Q@JIEKSU?D ?K SOG=VQFA mA S PU?D NACEKJ=?D NAJPKSJKib FAOP >=N@VEAF SUNWSJ=J= JEm S NACEKJ=
.= K>OV=NVA V=PKGE E S NACEKJ=?D LK'Q@JEKSU?D SdOU Od PNK?Df @ QmOVA ?K SOG=VQFA mA S PU?D NAC
V=NWSJK OGHALU K SUOKGEAF NAJPKSJKI?E F=G PAm OGHALU JEANAJPKSJA J=HEPUG IKmA ?D?EAb @KG =@.
PA @S= NACEKJU =>U LKVJ=b LNVU?VUJf P=GE?D NWmMJE? S NAJPKSJKIi?E

4SKNVAJEA @E=CN=I1Q LOQ@A GKSACK
I>U QPSKNVUb @E=CN=I LQ@A'GKSU SUGKJ=F LKJEMOVA ?VUJJKi?E

TU>EANV FA@Jd V J=OPfLQFd?U?D KL?FE @=JU?D
X OKHA HE?V>KSAd@k LKHA SOG=kJEG= SOLW ?VUJJIEG=

X OKHA HE?V>KSAd@k LKHA SOG=kJEG= SOLW ?VUBEB&@=PGKSK LKHA VJ=GKSA

#@D2D<2
-KmJ= SUOVQGES=b LIKNMMU QmU?EQ L=0G= SUOVQGES=JE= J= L=JAHQ @=JU?D

5PSWNV @E=CN=I LQ@A GKSU SUGKJIQFd? LKJEmOVA ?VUJJIKI?E
= ONVA?EdCJEF SU>N=JA LKH= @K JKSAF G=NPU

> 5IEAib SOG=kJEG IUOVU J=@ OPNABd QLQR8B2>JE=
? 5LQib SU>N=JA LKH= J= K>0OV28B2> AE56M<@GlI

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

+C<2JKG<2
$E=CN=IU IKmJ= QPSKNVUb GKNVUOP=Fd?28BR}Q J=@ L=JAHAI @=JU?D HQ> LNVYPEGCGR2=:J24;: J=
EOPJEAFd?AF G=N?EA 7 LNVUL=@ZBQ2AJY¥KOP=Jd S d?VKJA PUHGK @E=CN=IU VCK@JA V SU>KNAI @=JU?D 7
LNVUL=@GQ IAJA G:JE2=:J24;:VKOP=Jd SUISEAPHKJA PUHGK VCK@JA SEVQ=HEV=?FA S PUl I=LU @E=CN=IU HQ
P=>AHA

#@D2D<2
$E=CN=IU LQ@A GKSA QPSKNVKJA J= LK@OP=SEA VAOP=SWS @=JU?D >=VU @=JU?D IQOVd IEAb ?K J=FIJEAF LE
NAGKN@WS $E=CN=IU LQ@A GKSA K IJEAF JEm LEf?EQ NAGKN@=7?D SUOPfLQFd J=F?Vfi?EAF LNVU CNQLKS=JEQC
VJI=GKSACK HQ> LK V=0OPKOKS=JEQ BEHPNQ @K VAOP=SQ @=JU?D =H>K @K G=NPU :AOP=SU @=JU?D >=VU @=
V= LKINA@JE?PSAI LK'd?VAg V >=Vd @=JU?D S =LHEGEBPD EJ IN?")3 %JPAN.NEDDOPO @AOGPKL

5S5=CE @KPU?Vd?A GKNVUOP=JE=

ONVU?BEG85752 KPSEAN= L=3%4;6 G2BCDGI| 0=JAI$A4;6 G2BCDGIV=SEAN= J=OPfLQFd?A BQJG?FA

X +=NP#86?752 OP=FA OEf @KOPfLJ= LK V=OPKOKS=JEQ LKH="'NQLQF SA@ QC @K KOE 8 J= @E=CN=IEA *AiHE
FAOP LKHA 'NQLQF SA@ QC VKOP=Jd QPSKNVKJA OdOE=@QFd?A @E=CN=IU LQ@A GKSA LNVA@OP=SE=Fd?A
LKOV?VACWHJU?D G=PACKNE=?D ONVU?EOG SUSK 'USQIEmHESE3@UISEAPHAJEA HACAJ@U F=GK KOK>JAF G
J= OPNKJEA ONVU QmU?EQ HACAJ@U IKmJ= @KGKJIUS=b SU>KNWS J= @E=CN=IEA !>U VIEAJEb GKHKN LKSEd\
S=NPKi?Ed GHEGJEF OUI>KH E SU>EANV GKHKN V L=HAPU HQ> SLNKS=@k S=NPKib OVAOJ=0OPGKSd

X .= G=N?E@DI= IKmJ=VIEAJEb GKHKN OUI>KHQ J= @E=CN=IEA PUHGK LKFA@UJ?VU OUI>KH

ONVU?EQSG:JE2=:J24;: QIKmHESE=>AVLKINA@JEA LNVA'd?V=JEA IEf@VU @E=CN=IAl LQ@A 'GKSUI = EJJUIE
SEVQ=HEV=?F=IE P=GEIE-PF+GUI>KH=IE OPKLJEKS=JUE=>AH= LK@OQIKS=BE3DPEOPKCN*AIHE @E=CN=I|

LOQ@A GKSU V=SEAN= BIgAE; GG5MESSEVQ=HEV=?Ff IKmJ= VIEAJEb J= @E=CN=IU BHGENFFBEJEKQY
@E=CN=I GKHQIJKSU

.=FS=mJEAFOVd BQJG?Fd @E=CN=1Q LQ@A GKSACK FAOP KGNAIH=JEA AHAIAJPWS K@OP=Fd?U?D %HAIAJPU K
S=NPKIi?E @QmK SEfGOVA HQ> @QmK IJEAFOVA K@ LKVKOP="U?D @=JU?D ~7dOU\ J= @E=CN=IEA LOQ@A GKSUI I
S=NPKi?E LNKCKSA 7=NPKi?E HAmd?A LKV= JEIE Od QS=m=JA V= AHAIAJPU K@OP=Fd?A *AiHE JEA SUOPfLQFd AF
K@OP=Fd?A SdOU NKV?EdC=Fd OEf K@ S=NPKi?E IEJEI=HIJAF @K I=GOUI=HJAF S VAOP=SBA@EEIDRPO 7 =LHEG="?F
V=GNAOU S=NPKi?E @KHJU?D E CWNJU?D AHAIAJPWS K@OP=Fd?U?D Od SOG=VUS=JA J= @E=CN=IEA LQ@A GKS
GW'AG LK d?VKJU?D HEJE=IE GNKLGKS=JUIE

+=m@d OP=PUOPUGf HQ> V=GNAO J= @E=CN=IEA LQ@A GKSUI IKmJ= SU>N=b GHEG=Fd? @E=CN-=|

ONVU PSKNVAJEQ @E=CN=IQ LQ@A GKSACK @K L=JAHQ @=JU?D VKOP=JEA @K@=JU SUJEGKSENNABE2I @=JU"
LKH= SAFi?EKSA E OP=PUOPUGE SUJEGKSA 7UJEGKSU VAOP=S @=JU?D IKmA >UhSE@KRYIER@IIKBEA@VE
V= LKIK?d =J=HEVU JEALNVAOPNVAJJAF LNVU QmUZEDRRBU?EOGQ

*=G @VE="=Fd @E=CN=IU LQ@A GKSA

$E=CN=I LQ@A GKSU OG '=@= OEf V J=OPfLQFd?U?D GKILKIJAIPWS

X ONKOPKGAP [ LNVA@VE="@=JU?D IEf@VU LEANSOVUI =PNVA?ElI GS=NPUHAI LNK?AJP @=JU?D HAmU S PUI L
ONVA@VE=" @=JU?D IEf@VU LEANSOVUI = PNVA?EI GS=NPUHAI FAOP P=GmA VJ=JU LK@ J=VSd )JPAN 1Q=NPE}
LNVA@VE=" IEf@VU GS=NPUH=IE )12

X 7dO [ LNVA@VE=" @=JU?D IJEAFOVU?D K@ LEANSOVACK GS=NPUHQ HQ> SEfGOVU?D K@ PNVA?EACK GS=NPU
V=SEAN= LNK?AJP @=JU?D 4ULKSK SdOU JEA LKSEJJU LNVAGN=?V=b S=NPKi?E N=VU SEfGOVAF K@ )12 ?K
S=NPKib LNKCKSd @H= AHAIAJPWS K@OP=Fd?U?D

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

X -=GOEIQI [ J=FSEfGOV= S=NPKib S VAOP=SEA @=JU?D HQ> J=FSEfGOV= S=NPKib JEASUGN=?V=Fd?= LKV= S=NPI
LNKCKSd SUVJ=?VKJd LNVAV SdOU

X 4ANVA?E GS=NPUH [ S=NPKib K@ GPWNAF LNK?AJP @=JU?D I= IJEAFOVd S=NPKib = LNK?AJP @=JU?D S=NPK
SEfGOVd

X-A@E=J= [ INK@GKS=HE?V>= S VAOP=SEA @=JU?D 0K 'KS=HE?V> |= SEfGOVd S=NPKib JEm IA@E=J= = LK'KS= ¢
IJEAFOVd -A@E=Jf IKmJ= P=GmA J=VS=b @NQCEI GS=NPUHAI

X OEANSOVU GS=NPUH [ S=NPKib K@ GPWNAF LNK?AJP @=JU?D I= IJEAFOVd S=NPKib = LNK?AJP @=JU?D S=N
SEfGOVd

X -EJEIQI [ J=FIJEAFOV= S=NPKib S VAOP=SEA @=JU?D HQ> J=FIJEAFOV= S=NPKib JEASUGN=?V=Fd?= LKV= S=NPK
LNKCKSd SUVJ=?VKJd LNVAV SdOU

X %HAIAJPU K@OP=Fd?A [ S=NPKI?E @=JU?D SUGN=?V=Fd?A LKV= S=NPKi?E LNKCKSA SUVJ=?VKJA LNVAV SdOU

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

ASKNVAJEA E QmUS=JEA @E=CN=1Q LK d?VAg

$E=CN=IU LK'd?VAg LNVA@OP=SE=Fd SEAHGKib E GEANQJAG NAH=?FE IEf@VU ?K J=FIJEAF @SEAI=VIEAJJUIE F=

3d KJA QmUS=JA SJ=HEVEA LK d@KsE @AJPUBEGKS=JE= V=?DK@Vd?U?D IEf@VU SfV'=IE NAH=?FE GPWNA PNQG@
S OQNKSU?D @=JU?D

$E=CN=IU LK d?VAg QIKmMHESE=Fd QVUOG=JEA K@LKSEA@VE J= LUP=JE= @KPU?Vd?A @=JU?D P=GEA F=G
X *=GEA SUOPfLQFd LKSEdV=JE=

X *=GE FAOP GEANQJAG LNVAL USQ EJBKNI=?FE
ONVUG =@

IJ=HEPUG "3 >=@= SVKN?A IECN=?FE S 3P=J=?D :FA@JK?VKJU?D := LKIK?d @E=CN=IQ LK d?VAg IKmJ= LNVA@OP:
SOLW™?VUJJEG IECN=?FE IEf@VU LKOV?VACWHJUIE OP=J=IE $E=CN=I LK d?VAg IKmJ= OGKIBECQNKS=b S P=GE (
LKG=VUS="GEANQJAG IECN=?FE

4SKNVAJEA @E=CN=IQ LK d?VAg
I>U QPSKNVUb @E=CN=I LK'd?VAg SUGKJ=F LKJEMOVA ?VUJJKi?E

TU>EANV FA@Jd V J=0OPfLQFd?U?D GKI>EJ=?FE @=JU?D
X $S= LKH= VJ=GKSA

X $S= LKH= VJ=GKSA E @K@=PGKSK LKHA HE?\>&@R LKHA SOG=kJEG= SOLW ?VUJJEG=

#@D2D<2

*AIHE JEA VKOP=JEA SU>N=JA LKHA HE?V>KSA HQ> SOG=kJEG= SOLW ?VUJIJEG= @=JA VKOP=Jd V=CNACKS=
SUISEAPHKJ= HE?V>=
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0K@?V=0 LNVA?EdC=JE= PNVA?D @K LEf?EQ LWH HE?V>KSU?D J= OPNKJf:ZBBYABYRORERAV=ORdLEKJ=
OPNABd QLQOV?2436R: J 5:28B2>KG AE?<DQGHU9 :IE=J= SUJEG= OPd@ mA I=?EANV @E=CN=IWS LQJGPKSU?D FAC
FA@UJUI PULAI @E=CN=IQ GPWNU IKmJ= QPSKNVUb V= LKIK?d PNVA?D LWH HE?V>KSU?D

5S=CE @KPU?Vd?A GKNVUOP=JE=

-=?EANVA @E=CN=IWS LQJGPKSU?D Od OUI>KHEVKS=JA LNVU QmU?EQ LKFA@UJ?VU?D OUI>KHE FAIHE JEA FAC
VIEAJJ= @=@B&ME&HQ> SA@ QC QJEG=HJU?D S=NPKIi?E FAIHE VKOP="= LNVUIES2B8MERSIIUIHIU
LKFA@UJ?VU OUI>KH JEA |= SULAJEAJE= =>U >U" >=N@VEAF ?VUPAHJU S LNVUL=@GQ @E=CN=IWS V @Qmd HE

ONVU?BEG857?752 KPSEAN= L=34;6 G2BCDGI| 0=JAFA4;6 G2BCDGIV=SEAN= J=OPfLQFd?A BQJG?FA

X +=NP#686752 OP=FA OEf @KOPfLJ= LK V=OPKOKS=JEQ \GEABEMESQK KOE 8 J= @E=CN=IEA ONVU?EOG
SUSK'US=JE= HACAJ@QIKmHESE= SUISEAPHAJEA HACAJ@U F=GK KOK>JAF G=NPU J= OPNKJEA ONVU QmU?EQ
IKmJ= @KGKJUS=b SU>KNWS J= @E=CN=IEA !>U VIEAJEb GKHKN LKSEdV=JU V S=NPKi?Ed GHEGJEF OUI>KH E ¢
GKHKN V L=HAPU HQ> SLNKS=@k S=NPKib OVAOJ=0OPGKSd

X .= G=N?E@DI= IKmJ=VIEAJEb GKHKN OUI>KHQ PUHGK LKFA@UJ?VU OUI>KH E GKHKN K>NUOQ @E=CN=IQ
ONVU?EBB6CD2G A@=2QIKmHESE= LNVA'd?V=JEA VIEAJJU?D J=KOE=?DTE U

ONVU?BEQ&G:JE2=:J24;: QIKmHESE=>AVLKINA@JEA LNVA'd?V=JEA IEf@VU I=?EANVd @E=CN=IWS LQJGPKSU?D
P=>AHd LK@OQIKS=JE=

7=NPKi?E 2@H= G=m@ACK @E=CN=IQ Od SUISEAPH=JA S K@QLKSEA@JEAF OE=P?A S LQOPUI IEAFO?Q G=NPU 7=

QIKMmHESE= =J=HEVKS=JEA OE"U NAH=?FE IEf@VU VIEAJJUIE G=m@ACK @E=CN=IQ LQIGPHEAGRYS=NPKIi?E 2
KVJ=?V=Fd OEHJEAFOVd NAH=?Ff HEJEKSd

#@D2D<2
7=NPKi?E 2JEA Od K>O 'QCES=JA S LNVULA@&ED V@=HJU?D S=NOPS K>EAGRKEJPKPNVA>J= FAOP S=NPKib
2 @H=JEAK>O QCES=JAF V@=HJAF S=NOPSU K>EAGPKSAF IKmJ=LNVA?EdCJdb LKOV?VACWHJA @E=CN=IU @}
QLQOV?V=JE8B2> AE?< D@GI|E QmUb LNVUFERBDI<: 5:28B2>E @K QPSKNVAJE= HEJEE PNIGRE K&:b
VAOP=S @=JU?D @K OGKNKQRSRDVUb I=?EANV @E=CN=IWS LQJGPKSU?D V QmU?EAI GKLEE

I>U QPSKNVUDb LA'JU @E=CN=I LQJGPKSU V I=?EANVU J=HAmMU SU>N=b @E=CN=I| E LNVA?EdCJdb CK PSKNVd? JK

IJ=HEV= NACNAOFE

-=?EANVA @E=CN=IWS LQJGPKSU?D Od S=mJe-PMiEFt) NACNABOIEY= AGOLHKN=K@2AHQ NACNAOFE SUI=C=
SEAHQ I=?EANVU @E=CN=IWS LQJGPKSU?D =>WPAOPKEPK@U VSUG U?D J=FIJEAFOVU?D GS=@N=PWS /,3

-=?EANV @E=CN=IWS LQJGPKSU?D IKmJ= QPSKNVUb @H= VIEAJJU?D V=HAMJU?D E K>F=iJE=Fd?U?D GHEG=Fd? |
+:JE2=:JE; J= L=JAHGPSWNV IK@AH NACNAOFE

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

ASKNVAJEA E QmUS=JEA G=NPU GHQ?VKSU?D SOG=kJE!
SU@=FJKI?E

+=NP= GHQ?VKSU?D SOG=kJEGWS SU@=FJKi?E +0) FAOP IAPK@d OV=?KS=JE= OP=PQOQ SUJEGQ LKIE=NQ LNV,
GHQ?VKSU?D SOG=kJEGWS V S=NPKi?E=IE @K?AHKSUIE

+=NPU +0) QIKmHESE=Fd QVUOG=JEA K@LKSEA@VE J= P=GEA LUP=JE= @KPU?Vd?A @=JU?D F=G *=G= FAOP NV
SOG=kJEGEAI = S=NPKi?Ed @K?AHKSd

ONVUG =@U

)JOPUPQ?F= AGKHKCE?VJ=IHA@VE CHK>=HJd AIEOFf C=VWS ?EALH=NJE=JU?D V GNWPGKPANIEJKSUI ?AHAI KCI
@K LKVEKIQ JEmMOVACK JEm S NKGQ  +=NPU +0) IKmJ=QmuUb S ?AHQ QSE@K?VJEAJE= >EAMd?U?D S=NPKIi?E A
SOG=kJEG E LKNWSJ=JE=E?D V S=NPKi?Ed V NKGQ  S=NPKib @K?AHKS=

4f O=Id G=NPf +0) IKmJ= PAm SUISEAPHEDb LNVU QmU?EQ GKILKVU?FE QmUS=Fd?AF GKIPNKHGE GPWN=S OLKOV
LKNWSJQFA SOG=kJEG V S=NPKi?Ed @K?AHKSd

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

4SKNVAJEA G=NPU +0)

I>U QPSKNVUb G=NPf +0) SUGKJ=F LKIEmMOVA ?VUJJIKI?E

TU>EANV FA@Jd V J=OPfLQFd?U?D KL?FE @=JU?D
X*A@JIK HQ> @S= LKH= HE?V=KigPk LKHA SOG=kJEG= SOLW ?VUJJEG=

X OKHA VJ=GKSA S PUI LKH= LK@NVf@JA V LKH= @=PU ?V=0Q

#@D2D<2
7 LNVUL=@GQ QmU?E= LKH= VJ=GKSACK SUISEAPH=J= HE?V>= >f@VEA KVJ=?V="= HE?V>f K>SEAGPWS

+C<2JKG<2
-KmJ= SUOVQGES=b LIK#J QmU?EQ L=0G= SUOVQGES=JE= J= L=JAHQ @=JU?D

5PSWNV G=NPf +0) SUGKJQFd? LKIJEMOVA ?VUJJKi?E

= ONVA?EdCJEF SU>N=JA LKH= @K JKSAF G=NPU

> 5IEAib SOG=kJEG IUOVU J=@ OPNABd QLQMR8B2=JE=
? 5LQib SU>N=JA LKH= S K>OV=Bos/A

+C<2JKG<2

$E=CN=IU IKmJ= QPSKNVUb GKNVUOP=Fd?28BR}Q J=@ L=JAHAI @=JU?D HQ> LNVYPEGGE2=:J24;: J=
EOPJEAFd?AF G=N?7EA 7 LNVUL=@ZB82AJY¥KOP=Jd S'd?VKJA PUHGK @E=CN=IU VCK@JA V SU>KNAI @=JU?D 7

LNVUL=@GQ IAJA G:JE2=:J24;:VKOP=Jd SUISEAPHKJA PUHGK VCK@JA SEVQ=HEV=?FA S PUI I=LU @E=CN=IU HQ
P=>AHA

5S=CE @KPU?Vd?A GKNVUOP=JE=

$KIUIHIEA G=NP= +0) FAOP SUISEAPH=J= S LKOP=?E S=NPKi?E HE?V>KSAF 0=N=IAPNU OPUH E GKHKN G=NPU IKi

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

LKIK?d LNVU?EOBR6?52

= G=N?EDI=  IKmJ= VIEAJE=b GKILKVU?Ff $KOPfLIA KL?FABE2 E @?D@=<2-KILKVU?F=:4J3 2 SUISEAPH=

S=NPKib HE?V>KSd SOG=kJEG= E S=NPKib @K?AHKSd +@RRBLRBYISEAPH= SOG=kJEG E S=NPKib @K?AHKSd KN=

S=NPKib IEJEI=HJd E I=GOUI=HJd J= LW GKHEOPAF O@{HEMARREMA O'QmUb @K VIE=JU GKHKNQ SOG=kJEG= +0

S K>0V=N=?D HAmd?U?D LKSUMAF E LKJEMAF S=NPKi?E @K?AHK83F2GHUKGKARNQ SOG=kJEG= +0) E GKHKNQ

S=NPKi?E @K?AHKSAF GKILKV@?B@=<2

5mUF G=NRJ;6  =>U VIEAJEb J=OPfLQFd?A QOP=SEAJE=

X *AIHE VKOP="= SU>N=J= GKILKVAJ&2 G=NRA4;6 IKmJ= QmUb @K VIE=JU S=NPKi?E SOG=kJEG= E S=NPKi?E
@K?AHKSAF

X *AIHE VKOP="= SU>N=J= GKILKV@7ZE®=<G=NMA4;6 IKmJ= QmUb @K VIE=JU S=NPKi?E SOG=kJEG= S=NPKi?E
@K?AHKSAF S=NPKi?E IEJEI=HJAF E S=NPKI?E I=GOUI=HJAF

X *AIHE G=NP= +0) V=SEAN= S=NPKib @K?AH#E5 GKNB=H= J= VIE=Jf APUGEAPU @K?AHKSAF

0K QPSKNVAJEQ G=NPU +0) @K L=JAHQ @=JU?D VKOP=JEA @K@=JU SUJEGK SENVHOPS-S\N@KREAB0G=kJEG=

7UJEGKSU VAOP=S @=JU?D IKmA >Ub SUGKNVUOREBKBKIE= K@LKSEA@KEK?d =J=HEVU JEALNVAOPNVAJJAF

LNVU QmU?EQ LNVU7BIRZB

7EAHGKib G=NP +0) S GPWNU?D V=OPKOKS=JK GHI3®/UaRI= VIJEAFOVUb >=N@VEAF JEm @KIUiHJ= SEAHGKIb

G=NPU 7N=V VA VIJEAFOV=JEAI NKVIE=NQ G=NPU @UJ=IE?VJEA VIEAJE= OEf NKVIE=N ?V?EKJGE SOG=kJEG= @k
@K G=NPU 7 GKILKVUBEO®=<PEJEI=HIJd SEAHGKIi?Ed G=NPU FAOP SEAHGKib @KIUiHJ=

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

ASKNVAJEA E QmUS=JEA @E=CN=1Q d?VKJACK

$E=CN=I "d?VKJIU PK GKI>EJ=?F= @ 8F2EN=IWS GKHQIIKSU@BW?@E=CN=IWS HEJEKBQ2BDE=CN=1Q
GKHQIIKSACK E @E=CN=IQ HEJEKSACK $E=CN=I "d?VKJU IKmJ= QPSKNVUb LNVU QmU?EQ FA@JACK VAOP=SQ @
LNVU QmU?EQ @SW?D VAOP=SWS @=JU?D GPWNA I=Fd PK O=IK LKHA VJ=GKSA

$E=CN=IU "d?VKJIA QIKmHESE=Fd QVUOG=JEA K@LKSEA@VE J= P=GEA LUP=JE= @KPU?Vd?A @=JU?D F=G *=GE/
O=1U?D G=PACKNEE

ONVUG =@

)JJOPUPQ?F= AGKHKCE?VJ=IHA@VE VF=SEOGK OQOVU S OK'Q@JEKSAF +=HEBKNJEE E ?D?A LKNWSJ=hb PAILAN=|
?AHQ KGNAIHAJE= IE=OP GPWNA Od J=F>=N@VEAF J= JEd J=N=mKJA 4= EJOPUPQ?F= GKNVUOP=V @E=CN=IQ "¢
LNVA@OP=SEAJE= "d?VJU?D KL=@WS E INA@JEAF PAILAN=PQNU S LKOV?VACWHJU?D IE=OP=?D J= FA@JUI @E=

4SKNVAJEA @E=CN=IQ LK d?VKJACK
$E=CN=IU "d?VKJIA IKmJ= PSKNVUb LNVU QmU?EQ FA@JACK VAOP=SQ @=JU?D HQ> LNVU QmU?EQ @SW?D VAOP
GPWNA V=SEAN=Fd PK O=IK LKHA VJ=GKSA
*A@AJ VAOP=S @=JU?D
I>U QPSKNVUb @E=CN=I d?VKJIU V FA@JUI VAOP=SAI @=JU?D SUGKJ=F LKJEMOVA ?VUJJKIi?E
7U>EANV LKHA VJ=GKSA@S= LKH= HE?V>KIS&> SOG=kJEG= SOLW ?VUJJEG=

+C<2IKG<2
-KmJ= SUOVQGES=b LKU QmU?EQ L=0G= SUOVQGES=JE=J= L=JAHQ @=JU?D

5PSWNV @E=CN=| "'d?VKJU SUGKJQFd? LKJEmOVA ?VUJJIKI?E
= ONVA?EdCJEF SU>N=JA LKH= @K JKSAF G=NPU

> B5IEAib SOG=kJEG IUOVU J=@ OPNABd QLQCRBB2~JE=

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@
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? 5LQib SU>N=JA LKH= J= K>0V28B2> MO4J@"~I

+C<2JKG<2
$E=CN=IU IKmJ= QPSKNVUb GKNVUOP=Fd?28BR}Q J=@ L=JAHAI @=JU?D HQ> LNVYPAEGGR2=:J24;: J=
EOPJEAFd?AF G=N?7EA 7 LNVUL=@ZBQ2AJY¥KOP=Jd S'd?VKJA PUHGK @E=CN=IU VCK@JA V SU>KNAI @=JU?D 7
LNVUL=@GQ IAJA G:JE2=:J24;:VKOP=Jd SUISEAPHKJA PUHGK VCK@JA SEVQ=HEV=?FA S PUI I=LU @E=CN=IU HQ
P=>AHA

$S= VAOP=SU @=JU?D VA SOLWHJUI LKHAI VJ=GKSUI

I>U QPSKNVUb @E=CN=| "d?VKJU J= LK@OP=SEA EOPJEAFd?ACK @E=CN=1Q GKHQIJKSACK HQ> HEJEKSACK SUC
J=OPfLQFd?A ?VUJJKI?E

TU>EANV FA@Jd V J=OPfLQFd?U?D KL?FE @=JU?D
X OKHA HE?V>KSHQ> SOG=kKJEG= SOLW ?VUJIERACK O=IACK VAOP=SQ @=JU?D GPWNU FAOP QmUS=JU J=
EOPJEAFd?UI @E=CN=IEA

X OKHA VJ=GKSAK@LKSE=@=Fd?A LKHQ VJ=GKSAIQ EOPJEAFd?ACK @E=CN=1Q E HBHA FHEBYRKS2-
SOLW™?VUJJEGY EJJACK VAOP=SQ @=JU?D JEm PAJ GPWNU FAOP QmUS=JU J= EOPJEAFd?Ul @E=CN=IEA

+C<2JKG<2
-KmJ= SUOVQGES=b LIKMU QmU?EQ L=0G= SUOVQGES=JE= J= L=JAHQ @=JU?D

ONVA?EdCJEF SU>N=JA LKH= J= EOPJEAFd?U @E=CN=I GKHQIJKSU HQ> HEJEKSU
5LQib LKH= S OPNABEA QLQOV28B2E-M04J@7?I

#@D2D<2
OKHA J=HAmMU QLQi?Eb J= PNAiIb @E=CN=1Q 5LQOV?VAJEA PACK LKH=J=Ki U @E=CN=IQ OLKSK@QFA V=GPQ-
LKH= HE?V>KSACK EOPJEAFd?ACK @E=CN=1Q =JEA QPSKNVAJEA @E=CN=IQ "d?VKJACK

/L?FKJ=HJEA VIEAg PUL @E=CN=IQ QmUS=Fd? LIRSB2EOC@CI HQ>28B2> < @=E>?@GI J=
LEKJKSU?D KOE=?D

5S5=CE @KPU?Vd?A GKNVUOP=JE=

ONVU?EG8H5752 KPSEAN= L=3%4;6 G2BCDGI 0=JAI$A4;6 G2BCDGIV=SEAN= J=OPfLQFd?A BQJG?FA

X .= G=N?EWB86752 SUISEAPH=JA Od OUI>KHA @E=CN=1Q GKHQIJKSACK E HEJEKSACK ONVU?EOG SUSK US=JE
HACAJ@UQIKmHESE= SUISEAPHAJEA HACAJ@U F=GK KOK>JAF G=NPU J= OPNKJEA *AIHE QmUS=JA Od OUI>KH
HACAJ@= QIKmHESE= SU>WN @=JU?D J= @E=CN=IEA GKHQIJKSUI !>U VIEAJEb GKHKN LKSEdV=JU V G=PACKNI
OUI>KH E SU>EANV GKHKN V L=HAPU HQ> SLNKS=@k S=NPKib OVAOJ=0OPGKSd

X+=NP$A4;6 QIKmHESE= VIE=Jf S=NPKIi?E JMAHH>3@=E J= (1>3@= E?:<2=?1 S GKHQIJ=?D OKHA SU>KNQ
(1?49B@7?:JE; @C:6QIKMHESE= VIK@UBEGKS=JEA K>Q KOE S P=GE OLKOW> =>U GKNVUOP="U V PAF O=IAF OG:

3PKOKS=JEA PAF O=IAF OG=HE J= K>Q KOE=?D U FAOP QmUPA?VJA C@U VIEAJJA FQm GKNVUOP=Fd V LK@K>.
LNVA=J=HEVKS=JE= NWmJE?U IEf@VU VIEAJJUIE

X +=NP€DI= QIKmHESE= VIE=Jf GKHKNQ OUI>KHQ V=NWSJK @H= @E=CN=1Q GKHQIJKSACK PUHGK LKFA@UJ?V
F=G E @E=CN=1Q HEJEKSACK VIE=Jf GKHKNQ K>NUOQ @E=CN=1Q GKHQIJKSACK VIE=Jf SVKNQ E CNQ>Ki?E HE

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

HEJEKSACK HQ> S'd?V=JEA E SU d?V=JEA APUGEAP 7 LKOP=?E APUGEAP SUISEAPH=JA Od S=NPKi?E HE?V>KS
@E=CN=IAl -KmJ= OGKJBECQNKS=b E?D LKVU?Ff KNEAJP=?Ff E HE?V>f IEAFO? @VEAOEfPJU?D .= LKPNVA>U A
SU>N=b HE?V>f IEAFO? @VEAOEfPJU?D S V=GNAOEA K@ @K >d@c$8=>P6-5HERED @>2DKJ?6 /L?F=

@>1S=76 LKSK@QFA OGNW?AJEA @QmU?D HEERD@FHQPREPU?VIU SUSWN K@LKSEA@JEAF @KG =@JKIi?E

7=NPKi?E O’ QLGWS KN=V HEJEf PNAJ@Q IKCd OUI>KHEVKS=b HE?V>U K>EAGPWS S LKOV?VACWHJU?D G=PACKN
LKH= HE?V>KSA >d@k LKH= SOG=kJEG= SOLW ?VUJJEG= *AIHE QmUS=JA FAOP LKHA S=NPKIi?E IKmJ= K>HE?V=b
S=NPKIi?E IEJEI=HJA 1=GOUI=HJA E iINA@JEA S=NPKIi?E LNK?AJPKSA HQ> IA@E=JU S=NPKIi?E LKH= @H= G=m@AF

#@D2D<2
-A@E=J= E LAN?AJPUH JEA Od @KORASAURBIY @=HJU?D S=NOPS K>EAGRKEUZ@=HJ= S=NOPS= K>EAGPKS= JEA
K>0"QCQFA IA@E=JU HQ> LAN?AJPUHBGKhEKS=b Pf SENOPSf @K OGKNKOVUPQ

ONVU?EQZEB2> < @=E>?@G| KN=V.28B2>=:?.@G| J=KOE=?D U QIKmHESE=Fd LNVA'd?V=JEA SEVQ=HEV=?FE
IEf@VU@E=CN=I=1E GKHQIJKSUHB& E=CN=I=IE HEJEKStAHE K>EA KOEA Od QOP=SEKJA J= @E=CN=| GKHQIJKSU @
GKHQI K@LKSE=@=Fd?U?D LKOV?VACWHJUI G=PACKNEKI VKOP=Jd QPSKNVKJA LK@CNQLU

ONVU PSKNVAJEQ @E=CN=IQ "'d?VKJACK @K L=JAHQ @=JU?D VKOP=JEA @K@=JU SUJEGKSEBEWABFd3U@=JU?D
LKH= VJ=GKSA E LKH= HE?V>KSA SUGKNVUOPUS=JA @K QPSKNVAJE= PACK @E=CN=I1Q 7UJEGKSU VAOP=S @=J
SUGKNVUOP=JVBR@KS=JE= KQLKSBEARKK?d =J=HEVU JEALNVAOPNVAJJAF LNVU QmUZED/RRBU?EOGQ

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@
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4SKNVAJEA E QmUS=JEA @E=CN=1Q LQJGPWS

$E=CN=I LQIGPWS FAOP PSKNVKJU LNVAV SUISEAPHAJEA LKH= VJ=GKSACK J= KOE U E LKH= HE?V>KSACK HQ> ¢
SOLW ?VUJJEG= VA OP=PUOPUGd J=KOE T +=m@= S=NPKib S PAF G=PACKNEE FAOP NALNAVAJPKS=J= LNVAV LI
0=0OGE LNVA@VE="WS P=GEA F=G L=OGE LNVA@VE="WS QBJKIi?E HQ> >fT@WS IKmJ= @K@=b @K G=m@ACK LQJ
$E=CN=IU LQIGPWS QIKmHESE=Fd QVUOG=JEA K@LKSEA@VE J= P=GEA LUP=JE= @KPU?Vd?A @=JU?D F=G *=Gl
F=GEA Od OQIU S=NPKIi?E HE?V>KSU?D SA@ QC G=PACKNEE

ONVUG =@U

)JJOPUPQ?F= AGKHKCE?VJ=>=@= LNVU?VUJU AIEOFE C=VWS ?EALH=NJE=JU?D S NWmJU?D GN=F=?D S H=P=?D K
$E=CN=I LQIGPWS IKmJ= QPSKNVUb S ?AHQ VSEVQ=HEVKS=JE= V=HAMJKI?E @KPU?Vd?U?D AIEOFE C=VWS ?EAI
L=gOPS GPWNA ?D=N=GPANUVQFd OEf J=FSEfGOVUIE iNA@JEIE LKVEKI=IE AIEOFE

$E=CN=IQ LQIGPWS IKmJ= QmUb @K SUGNUS=JE= V=HAmMJKIi?E @KPU?Vd?U?D AIEOFE C=VWS ?EALH=NJE=JU?D
SN=V V QL 'USAI ?V=0Q .=LNVUG =@ LQJIGPU KVJ=?V=Fd?A *=LKJEf E +=J=@f VI=F@QFd OEf >=N@VK >HEOGK OE
KVJ=?V= mA LKVEKIU AIEOFE VIEAJE U OEf S PU?D GN=F=?D S >=N@VK JEASEAHGEI OPKLJEQ 0QJGPU 3P=JWS I
E #DEJ Od NKVIEAOV?VKJA NV=@VEAF JEm LQJGPU EJJU?D GN=FWS ?K SOG=VQFA J= SEfGOVA VIE=JU NKG @K
?DNKJIKHKCE= PU?D LQJGPWS JEA FAOP VJ=J= $H= SEfGOVKIi?E GN=FWS SUOPfLQFd GH=OPNU SEAHQ LQJGPWS
VA>N=JK E VC'KOVKJIK @=JA @KPU?Vd?A SEAHQ H=P *A@J=G @H=)J@EE E #DEJ EOPJEAFd PUHGK LK @S= LQJC
4SKNVAJEA @E=CN=1Q LQIJGPWS

I>U QPSKNVUb @E=CN=I| LQIGPWS SUGKJ=F LKJEMOVA ?VUJJKI?E

TU>EANV FA@JK LKHA VI=GIESAA@JK LKHA HE?V>KQ4& SOG=kJEG= SOLW ?VUJJEG=

#@D2D<2
-KmJ= SUOVQGES=b LIKMU QmU?EQ L=0G= SUOVQGES=JE= J= L=JAHQ @=JU?D

5PSWNV @E=CN=I LQIGPWS SUGKJQFd? LKJEmOVA ?VUJJKI?E
= ONVA?EdCJIEF SU>N=JA LKH= @K JKSAF G=NPU

> 5IEAib SOG=kJEG IUOVU J=@ OPNABd QLQMR8B2>JE=

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@
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? 5LQib SU>N=JA LKH= J= K>0OV28B2> AE?< [XG

5S=CE @KPU?Vd?A GKNVUOP=JE=

ONVU?BEG857?752 KPSEAN= L=3%4;6 G2BCDGI 0=JAI$A4;6 G2BCDGIV=SEAN= J=OPfLQFd?A BQJG?FA
X .= G=N?E®86752 SUISEAPH=JA Od OUI>KHA QmUS=JA J= @E=CN=IEA LQJGPWS

X .= G=N?E®A4;6 IKmI= @K@=S=b L=OGE EJPANS="WS @K LQJGPWS J= @E=CN=IEA
X .= G=N?E@DI= IKmJ= VIEAJEb GKHKN OUI>KHE E GKHKN K>NUOQ

ONVU?EH@I®DE; QIKMHESE= OKNPKS=JEA @=JU?D VSEdV=JU?D V G=PACKNE=IE NKOJd?K =H>K I=HAFd?K SA@ " Q(
HE?V>KSAF HQ> =HB=>APU?VJEA

= LKIK?d LNVU?EOG@ G:JE2=:J24;:  IKmJ= LNVA'd?V=b OEf >AVLKINA@JEK IEf@VU @E=CN=IAl LQIGPWS E EJJUIE
SEVQ=HEV=?F=IE P=GE{>RHE LK@OQIKS=J8E=CN=I >d>AHGKEH=NP= GHQ?VKSU?D SOG=kJEGWS SU@=FJKi?E
+KNVUOP=JEA V @E=CN=I1Q LQIGPWS

$E=CN=IU LQIGPWS IKmJ= PSKNVUb KOK>JK HQ> F=G-sAib NACSESER=IQ LQJGPWS IKmJ= QmUS=b

V=NWSJIK LK@?V=0 =J=HEVU AGOLHKN=?UFJAF F=G E LKPSEAN@V=Fd?AF GRWNWX-GJKPELKIEMOP=H=JE=
0K@?V=0 LNVALNKS=@\=HEVU AGOLHKN=@E=R¥=1Q LQJGPWS IKmJ= QmUS=b @K VJ=F@KS=JE= V=HAMJKI?E S
VIEAJJU?D K>F=iJE=Fd?U?D P=GE?D F=G GH=0OPNU J=G =@=Fd?A OEf NKVG =@U HQ> NKVLNKOVAJEA @=JU?D -
QF=SJE=Fd EJBKNI=?FA QGNUPA S @=JU?D QIKmHESE=Fd? IK@UBEGKS=JEA VIEAJJU?D K>F=iJE=Fd?U?D E PUI O
LKLN=SE=JEA ABAGPUSJKIi?E IK@AHQ

IEAJIA V=SEAN=Fd?A GH=0PNU IKCd iSE=@?VUb K PUI mA J= LASJA G=PACKNEA HQ> NACEKJU SL'US=Fd QGNUF
-KmA >Ub GKJEA?VJA LNVA=J=HEVKS=JEA PU?D NACEKJWS S K@ANS=JEQ K@ LKVKOP="U?D @=JU?D

*A@JIUIV ?2AHWS =J=HEVU NACNAOFE FAOP PSKNVAJEA J=FOEHJEAFOVU?D IKmHESU?D IK@AHE LNVU QmU?EQ |
VIEAJJU?D .=G =@=Fd?A OEf VIEAJJA K>F=iJE=Fd?A IKCd SOG=VUS=b J= PK mA VKOP="U KJA V>UP SdOGK V@ABE
IKmJ= LK d?VUb JEAGPWNA V JE?D

0=0OGE LNVA@VE="WS V=SEAN=Fd?A EJBKNI=?FA K >f@=?D HQ> LNVA@VE="=?D QBJKIi?E IKCd >Ub QmUS=JA @K
IEf@VU VIEAJJUIE :IEAJJIA K @QmAF S=NE=J?FE IKCd SUI=C=b OP=J@=NUVKS=JE=

OK@?V=3I=HEVU LKPSEAN@KHRd2AFP SKNVUb @E=CN=I LQIGPWS J= LK@APRSEA @=JU?D BQBEEE=Fd?
LNVU?EG@<2U AB5J:2MI E7?@S4= PUI @E=CN=IEA LQJGPWS SUISEAPH=JU FAOP OP=J@=NUVKS=JU SOLW ?VUJJ
LNVA?Ef?E= E VIEAJJU?D K>F=iIJE=Fd?U?D KN=V OP=J@=NUVKS=JA LNVA@VE="U QBJKIi?E E LNK?AJP 4U?D L
QBJKI?E IKmJ= QmUS=b @K =J=HEVKS=JE= ABAGPUSJKIi?E VIEAJJU?D *AiHE LNVA@VE="U QBJKI?E J=G'=@=Fd OE
@=J= VIEAJJ= IKmA JEA >Ub ABAGPUSJ= S IK@AHQ

=OK>U

I>U @KSEA@VEAb OEf SEf?AF J= PAI=P GKNVUOP=JE=V @E=CN=IWS LQJGPWS QmUF J=0OPfLQFd?U?D V=0OK>WS
X 1J=HEV= NACNAOFE

X :AOP=SU @=JU?D BQJG?FE
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4=>AHA
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4=>AHA LK@OQIKS=JE=

4=>AH= LK@OQIKS=JE= J=VUS=J= NWSJEAmM P=>AHd LNVAOP=SJd GKNVUOP=YV CNQL E OP=PUOPUG @K PN=JOI
@=JU?D S >=N@VEAF LNVUOPfLJU BKNI=P 4=>AH=LK@OQIKS=JE= IKmA K>HE?VUb HE?VJKi?E E OP=PUOPUGE [ ¢
iINA@JEd IEJEIQI I=GOEIQI IA@E=Jf E LAN?AJPUH [ @H= QJEG=HJU?D G=PACKNEE S @=JU?D GKNVUOP=Fd? V LV
HE?V>KSU?D S VAOP=SEA @=JU?D 4K O=IK LKHA HE?V>KSA IKmA VKOP=b QmUPA SEAHA N=VU @K K>HE?VAJE=
@KOPfLIJU?D OP=PUOPUG &QJG?FA PSKNVAJE= LK@CNQL E OKNPKS=JE= LKVS=H=Fd J= @=HOVA >=@=JEA @=J
QVUOG=JE= ?AJJU?D EJBKNI=?FE GPWNA JEA Od @KOPfLJA S BKNI=?EA OQNKSAF P=>AHE

+C<2JKG<2
-KmJ= OGKLEKS=b G=NPf P3=&d#d OPNKJf LNVA?EdC=Fd? Fd JH@GRERDB?2 HQ>J=S?VAIJEAF

QPSKNVKJd OPNKJf *AiHE ?D?A0V OGKLEKS=b P=>AHf J= Pf O=Id OPNKJf QmUF Gt} /-'b ~ExtH=SEOVU
OGKLEKS=b @=JA =J=OPfLJEA GKI>EJ=?FE /-b ¥kl FA SGHAED

4SKNVAJEA P=>AHE LK@OQIKS=JE=
I>U QPSKNVUb JKSd P=>AHf LK@OQIKS=JE= SUGKJ=F J=OPfLQFd?A ?VUJJKIi?E

TU>EANV LKH= @K SUISEAPHAJE= S P=>AHE LK@OQIKS=JE= 7 P=>AH=?D LK@OQIKS=JE= K>0 QCES=JA Od LK
VJ=GKSA HE?V>KSA E SOG=kJEG= SOLW ?VUJJEG= *AiHE FAOP SU>N=JA LKHA HKG=HEV=?FE S P=>AHE LK@
VKOP=JEA QraKFA SUISEAPH=0P=>AH=?D LK@OQIKS=JE= JEA IKmJ= QmUS=b LWH @=PU ?V=0Q

.EA 1= KCN=JE?VAJE= HE?V>U LWH GPWNU?D IKmJ= QmUb S P=>AHE LK@OQIKS=JE=

+C<2JKG<2
-KmJ= SUOVQGES=b LKM#U QmU?EQ L=0G= SUOVQGES=JE= J= L=JAHQ @=JU?D

5PSWNV P=>AHf LK@OQIKS=JE= SUGKJQFd? LKIJEMOVA ?VUJIJIKI?E
= ONVA?EdCJEF SU>N=JA LKH= @K JKSAF G=NPU

> 5LQib SU>N=JA LKH= J= OPNABf QLQOV2863E=

+C<2JKG<2

4=>AHA LK@OQIKS=JE= IKmJ= P=GmA PSKNVUb GKNVUOP=FIZB¢iN¥@?EQBEAI @=JU?D HQ> LNVYPEOGQ
G:JE2=:324;: J= EOPJEAFd?AF G=N?7EA YIRGIE2=:J24;:VKOP=Jd SUISEAPHKJA PUHGK VCK@JA SEVQ=HEV=?FA ¢
I=LU @E=CN=IU HQ> P=>AHA
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%7 )(+-&(. " &(' -,.(*105 0" *#6 # '(%- "T$+16 %" 17)2%")*1 "6 #6 # (+* 0-)-+11"
%

$K@=S=JEA E QOQS=JEA LWH
OKH= S P=>AHE LK@OQIKS=JE= IKmJ= @K@=S=b QOQS=b HQ>=GPQ=HEVKS=b S ?AHQ SUISEAPH=JE= EJJU?D LW
OP=PUOPUG
$K@=S=JEA LKH=
I>U @K@=b LKHA SUGKJ=F J=0OPfLQFd?A ?VUJJKI?E
7U>EANV LKH= @K @K@=JE= @K P=>AHE LK@OQIKS=JE=

ONVA?EdC=F LKH= @K P=>AHE LK@OQIKS=JE=
:KOP=JEA SUISEAPHKJ= OPNAB= QLB@B2Y2d8 A@=6

5LQib LKH= J= OPNABf QLQOV?V=JE=
4=>AH= LK@OQIKS=JE= VKOP=JEA V=GPQ=HEVKS=J= S ?AHQ SUISEAPHAJE= JKSU?D LWH

OKH= VKOP=Jd @KIUIHIEA @K@=JA J= KOP=PJEAF LKVU?FE @H=LWH VJ=GKSU?D E HE?V>KSU?D -KmAOV PAmM C
J=C’'WSGQ =>U SU>N=b EJJd LKVU?Ff

+C<2JKG<2
4K O=IK LKHA HE?V>KSA HQ> LKHA SOG=kJEG= SOLW ?VUJJEG= IKmJ= SEAHKGNKPJEA LNVA?EdCJdb @K P
LK@OQIKS=JE= =>U SUISEAPHEDb LKHA VA SOVUOPGEIE @KOPfLJUIE OP=PUOPUG=IE

50QS=JEA LKH=
I>U QOQJdb LKHA SUGKJ=F J=OPfLQFd?A ?VUJJKI?E

+HEGJEF E LNVA?EdCJEF J=C'WSAG LKH= @K P=>AHE LK@OQIKS=JE=
:KOP=JEA SUISEAPHKJ= OPNAB= QLQOEQ\NIES

5LQib LKHA J= OPNABf QLQOV?V=JE=
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#@D2D<2
*AIHE JEA ?D?A0V QmUS=b OPNAB QLQOV?V=JE= IKmAOV QOQJdb LKHA NKVSEF=Fd? IAJQ K>KG J=VSU LKH=E G
*CEQ A@=@KOPfLJd J= HEI?EA

IGPQ=HEVKS=JEA LKH=
I>U V=GPQ=HEVKS=b LKHA SUGKJ=F J=OPfLQFd?A ?VUJJKI?E

+HEGJEF OPNV="Gf K>KG J=VSU LKH= HQ> PULQ OP=PUOPUGE OP=PUOPUGE Od @KOPfLJA PUHGK @H=LWH
SOG=kJEG= SOLW ?VUJJEG=
:KOP=JEA SUISEAPHKJA IAJQ VA VCK@JUIE LKH=IE HQ> OP=PUOPUG=IE

+HEGJEF LKHA HQ> OP=PUOPUGf GPWNd ?D?A0V SUISEAPHED
OKHA VKOP=JEA V=GPQ=HEVKS=JA =>U SUISEAPHEb SU>N=JA LKHA HQ> OP=PUOPUGf

#@D2D<2
OKH= VJ=GKSA IKCd >Ub =GPQ=HEVKS=JA PUHGK @K EJJU?D LWH VJ=GKSU?D 0KH= HE?V>KSA E SOG=kJEG= SO
IKCd >Ub =GPQ=HEVKS=JA @K LKH= HE?V>KSACK HQ> LKH= SOG=kJEG= SOLW ?VUJJEG=

INC=JEVKS=JEA @=JU?D

'@U @K QPSKNVAJE= P=>AHE LK@OQIKS=JE= QmUS=JA Od @S= HQ> SEfGOV= HE?V>= LWH VJ=GKSU?D GKHQIJL
S GKHAFRJKI?E SU>KNQ LWH J= L=JAHQ @=JU?D +KHAFJKib LWH VJ=GKSU?D SL 'US= J= OLKOW> CNQLKS=JE= G=}
#D?d? QVUOG=b EJBKNI=?FA K OLNVA@=mU S LKOV?VACWHJU?D NACEKJ=?D G=m@ACK OP=JQ J=HAmMU @K QPS
SU>N=b LKH= OP=JQ NACEKJQ E OLNVA@=mU

+C<2JKG<2
+KHAFJKib GKHQIJ P=>AHE IKmJ= VIEAJEb LNVA?EdC=Fd? J=C'WSAG GKHQIJU E QLQOV?V=Fd? CK J= md@-=

7TOVUOPGEA LKH= VJ=GKSA 1QOVd LKF=SEb OEf J= LEANSOVU?D LKVU?F=?D P=>AHE LK@OQIKS=JE= 0K JE?D IKC
OEf LKH= HE?V>KSA E LKH= SOG=kJEG= SOLW ?VUJJEG=

$=JA S P=>AHE LK@OQIKS=JE= IKmJ= QLKNVd@GKS=b V= LKIKR@BIEFE2=2 7 P=>AHE IKmJ= LKOKNPKS=b
FA@Jd GKHQIJf HQ> SEAHA GKHQIJ GKNVUOP=Fd? V GKI>EJ=?FE 3DEBP GHEGJEf?EA J= SEAHQ LKH=?D ‘@U Qml
LKCNQLKS=J= P=>AH= LK@OQIKS=JE= OKNPKS=JEA FAOP NA=HEVKS=JA SA@ QC LKOKNPKS=JAF GKHQIJU S K>|

&EHPNKS=JEA @=JU?D

I>U QOQJdb V>f@JA S=NPKi?E PAGOPKSA HE?V>KSA HQ> @=PU IKmJ=V=OPKOKS=b @H= P=>AHE LK@OQIKS=JE
LKVEKIEA G=NPU !>U V=OPKOKS=b BEHPN GHEGJEF S P=>AHE LKE@B}AB=IESHLPANV LKHA @K BEHPNKS=JE=
$H= PAF O=IAF P=>AHE IKmJ= V=0OPKOKS=b SEAHA BEHPNWS 7 P=>AHE LK@OQIKS=JE= VKOP=Jd SUISEAPHKJA P
OLAJE=Fd?A GNUPANE= SOVUOPGE?D BEHPNWS

:=OPKOKS=JEA BEHPNQ G=NP JEA SL'US=J= EJJA G=NPU GKNVUOP=Fd?A V PACK O=IACK VAOP=SQ @=JU?D

SKGKIUS=JEA SU>KNWS

I>U SU>N=b K>EAGPU S P=>AH=7?D LK@OQIKS=JE= IKmJ= GHEGJdb FA@AJ K>EAGP GHEGJdb E LNVA?EdJCJdb SOC
J=@ K@LKSEA@JEIE K>EAGP=IE HQ> QmUb GKI>EJ=?FE #PNH GHEGJEf?EA 7U>N=JA K>EAGPU >f@d NALNAVAJP!
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LK@OQIKS=JE=P=G O=IK F=G EJJA I=LU @E=CN=IU HQ> P=>AHA V=SEAN=Fd?A PA O=IA @=JA 0K @KGKJ=JEQ SU

P=>AHE LK@OQIKS=JE= >f@d @KOPfLJA J=OPfLQFd?A KL?FA

X/@SNW?AJEA SU>KNQ [ GHEGJEF 9SGBREOE3KB  =>U LNVA'd?VUb SU>N=JA K>EAGPU /@SNW?KJU SU>WN
VKOP=JEA K@VSEAN?EA@HKJU J= SOVUOPGE?D LKVKOP="U?D G=NP=7?D V=SEAN=Fd?U?D PA O=IA @=JA

X OKG=V=JEA SU>KNQ [ GHEGJEF |I9%W&2BGGKB =>U LKG=V=b S P=>AHE LK@OQIKS=JE= PUHGK SU>N=JA
K>EAGPU />EAGPU GPWNA JEA VKOP="U SU>N=JA Od PUI?V=0KSK QOQS=JAV P=>AHE LK@OQIKS=JE= 7U>N-
LKVKOP=Jd SU>N=JA J= SOVUOPGE?D LKVKOP="U?D G=NP=?D V=SEAN=Fd?U?D PA O=IA @=JA =HA J=PU?D G=
VKOP=Jd SLNKS=@VKJA m=@JA EJJA VIE=JU !>U LKIKSJEA LKG=V=b K>EAGPU GPWNA JEA VKOP="U SU>N=JA
N=V LNVU?E@&2U GI3KB7/U>N=JA K>EAGPU LKVKOP=Jd SU>N=JA @K ?DSEHE GHEGJEf?E= L=0G= LNVASEF=JE=
LK@OQIKS=JE= HQ> J= EJJAF G=N?EA

$KGKIUS=JEA SU>KNQ NWmJIE OEf K@ OPKOKS=JE= BEHPNQ LKJEAS=m SU>KNU Od >=N@VEAF PUI?V=0OKSA E V
K@VSEAN?EA@HKJIA J= SOVUOPGE?D G=NP=?D GKNVUOP=Fd?U?D V PACK O=IACK VAOP=SQ @=JU?D

7TUISEAPH=JEA OP=PUOPUG

3P=PUOPUGf LK@OQIKS=JEA IKmJ= SU>N=b @H= G=m@ACK OQIKS=JACK LKH=HE?V>KSACK HQ> LKH= SOG=kJEC(
SOLW ?VUJJEG= $KOPfLJA OP=PUOPUGE PK OQI= IEJEIQI I=GOEIQI INA@JE= IA@E=J= E LAN?AJPUH O0AN?AJPU
@KOPKOKSQFA OEf V= LKIK?d LKH= PAGOPKSACK S IAJQ '>U J=LNVUG =@ SUISEAPHEb PU LAN?AJPUH S LKHC
PAGOPKSUI SLNKS=@k S=NPXib

#@D2D<2
-A@E=J= E LAN?AJPUH JEA Od @KORASAUBBIY @=HJU?D S=NOPS K>EAGRKEI?@=HJ= S=NOPS= K>EAGPKS= JEA
K>0"QCQFA IA@E=JU HQ> LAN?AJPUHRGKhEIKS=b Pf SENOPSf @K OGKNKOVUPQ

3P=PUOPUGE Od K>HE?V=JA @H= G=m@ACK SEANOV= S P=>AHE LK@OQIKS=JE= KN=V @H= ?="ACK VAOP=SQ @-
VAOP=SQ @=JU?D FAOP SUISEAPH=J= S LKOP=?E OPKLGE Q @K Q P=>AHE LK@OQIKS=JE=

3P=PUOPUG= VAOP=SQ @=JU?D FAOP K>HE?V=J= LNVU QmU?EQ LEANSKPJACK VAOP=SQ @=JU?D = JEA S=NPKi
LK@OQIKS=JE= *AOP PK OV?VACWHJEA EOPKPJA S LNVUL=@GQ S=NPKi?E INA@JEAF *AiHE J= LNVUG =@ P=>A}
GPWN= VKOP="= QPSKNVKJ= @H= VAOP=SQ @=JU?D V=SEARAGIPASK= SEANOVU S=NPKib INA@JE= VAOP=SQ
@=JU?D FAOP K>HE?V=J= J= LK@OP=SEA SOVKEREGHMNYS = JEA SEANOVU SUISEAPH=JU?D S P=>AHE

+KLEKS=JEA P=>AHE

+=NPf P=>AHE IKmJ= V@QLHEGKS=b J= OPNKJEA =GPUSQFd? G=NPf G=NP=FAOP =GPUSJ= C@U FAOP SE@K?V.
J:i2M2?:6  E QmUS=Fd? GKI>EJ=?FE G} /-'b WK OGKLEKS=JE= G=NPU = J=0OPfLJEA GKI>EJ=?FE GH=SEOVU
/-'b @K SGHAFAJE= FAF J= OPNKJEA

+=NPf P=>AHE IKmJ= OGKLEKS=b J= EJJd OPNKJf LNVA?EdC=Fd@reIE@NPf HQ> J= EOPJEAFd?d OPNKJf '@U
P=>AH= FAOP GKLEKS=J= J= JKSd OPNKJf S N=VEA LKPNVA>U VKOP=JEA PAm OGKLEKS=JU VAOP=S @=JU?D SN-=
LNK?AO=IE QmUPUIE @K QPSKNVAJE= P=>AHE :AOP=S @=JU?D JEA VKOP=JEA OGKLEKS=JU FAIHE EOPJEAFA K.
OPNKJEA ?DU>= mA FA@AJ V VAOP=SWS @=BEHPK-BEAR=SQ @KHR>HE?VH» LKHA HKG=HEV=?FE
QPSKNVKJA LN8APV=JEA HKG=HEV=?FE
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+KNVUOP=JEA V P=>AH @=JU?D

4=>AHA @=JU?D IKCd >Ub S=mJUI V=0OK>AIl LNVU =J=HEV=?D 7 P=>AHE @=JU?D Od SUISEAPH=JA OQNKSA @=JA\
IKmHESKi?Ed OKNPKS=JE= SU>KNQ E SUGKJ=JE= J= JE?D K>HE?VAg

IPSWNV P=>AHf @=JU?D

4=>AHf @=JU?D IKmJ= KPSKNVUb V= LKIK?d LNVEREOBETD2GE 52?49 K>KG VAOP=SQ @=JU?D J= L=JAHQ
@=JU?D

$K@=S=JEA LWH E K>HE?V=JEA E?D S=NPKIi?E

I>U @K@=b JKSA LKHA @K P=>AHE @=JU?D QmUPIAIVEREAGCY GHEGJdb J=VSf LKH= =>U Fd VIEAJEb OKHA
>f@VEA LNVA?DKSUS=JA S =L HHGETEHIOKLWGE JEA VKOP=JEA QOQJEfPA =HA JEA VKOP=JEA @K@=JA @K @=JL
kKNW@ KSU?D

0K @K@=JEQ LKH= E FACK SU>N=JEQ VKOP=JEA SUISEAPHKJ= KL?F= K>HE?VAJE= S=NIAGT@GRF= +HEGJIEF LKH.
TE?<4;P @3=:4J6?.@G&U KPSKNVUb IAJQ NKVSEF=JA V J=VS=IE LWH E LNKOPUIE @VE="=JE=IE I=PAI=PU?VJUIE !>
SUGKJI=b >=N@VEAF V'KmKJA K>HE?VAJE= BQIGTREHGC=?FOECDRE0 QCQFA BQJG?FA ?EACWS VJ=GKSU?D
HE?V>KSA @=PU E HKCE?VJA $KOPfL @K JE?D IKmJ= QVUOG=b V= LKIK?d LNVU?EOGQ

0K V=GKg?VAJEQ K>HE?VAg VKOP=JEA SUISEAPHKJU VEAHKJU VJ=?VJEG SU>KNQ E VKOP=3JBEB49@PtSKS=JU LNV

%@UPKS=JEA EOPJEAFd?U?D LWH

-KmJ= VIEAJE=b J=VSU E SEAHGKIi?E SOVUOPGE?D LWH S P=>AHE @=JU?D .=VSfLKH=VIEAJE= OEf GHEG=Fd? LK
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SAFI?EKSU?D $=JUIE SAFI?EKSUIE IKCd >Ub HEPAN="U PAGOP QFfPU S ?Q@VUO WS >d@k S=NPKib OP="= HQ> S:
7 LKIEmMOVAF P=>AHE LNVA@OP=SEKJK GKI>EJ=?FA S=NPKi?E LWH E HEPAN="WS KN=V S=NPKi?E GPWNA IKCd V
@=JU?D LKH=?D

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@
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4AOPQFA @S= HQ> SEfGOVd
HE?V>f SENQJGWS E VSN=?=
S=NPKib  FAIHE OLA JEKJA
Od SOVUOPGEA S=NQEGE
J=HAMU QmUS=b S K>Nf>EA
L=N=IAPNQ) $/$*)  BQJG?FE

DE
:AOP=S @=JU?D V=SEAN= iINA@JE SEAG KOW>
X *) $/$%) @KSKHJA IEAOVG=Fd?U?D S K>Nf>EA LKOV?VACWHJIU?D
SUN=mAJEA GPWNA V=SEANKGWS OLEOKSU?D J=HEPUG NUJGQ ?D?A
72K J=FIJEAF FA@AJ SEA@VEAb GPWNA >HKGE OLEOKSA Od V=IEAOVG=]

KLAN=PKN S=NQJGKSU = SEfGOVKIi?E LNVAV KOK>U V LKGKHAJE=9 "HKGE
7=NQJAG IKmA V=SEAN=b OLEOKSA S GPWNU?D iNA@JE SEAG J=HAMU @K
=NCQIAJPU HE?V>KSA  V=GNAOQ LKGKHAJE=9 IKmJ= VJ=HAkb LNVU

e o e VI=GKSA KN=V S=NPKi?E QmU?EQ GKI>EJ=?FE BQIBTEEDE
D *) $/$)=") $/$%)= LWH -KmJ= QmUS=b
@Q@E J=OPfLQFd?U?D X 3G'=@JE= BQIGDFD )" fcY'=
KLAN=PKNWS )" ec[[E=T $" ))$ 'T=T /# -TE

S=NQJGKSU?D
of SEfGOVA JEm
o e [JEAFOVA JEm

o fc SEfGOVA HQ>
NWSJA

o ec IJEAFOVA HQ>
NWSJA

o c NWSJA
o ef JEANWSJA

X ONVUG =@KS= S=NPKib LKH=
0 ) n

X 4AGOP SUJEGKSU ~/PDAN\ )JJA
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(<M257?:2 $A:.C %BI<M25

4AOPQFA S=NQJAG E VSN=?=
S=NPKib  HQ> S
V=HAMJKi?E K@ SUJEGQ

X *) $/$*) @KSKHJA
SUN=mAJEA GPWNA V=SEAN=
?K J=FIJEAF FA@AJ
KLAN=PKN S=NQJGKSU
7=NQJAG IKmA V=SEAN=b
=NCQIAJPU HE?V>KSA
VJ=GKSA KN=V S=NPKi?E
LWH -KmJ=QmUS=b
J=OPfLQFd?U?D
KLAN=PKNWS
S=NQJGKSU?D

of SEfGOVA JEm
o e IJEAFOVA JEm
o fc SEfGOVA HQ>

NWSJA :AOP=S @=JU?D V=SEAN= LKH=V LNVU?DK@=IE E
o0 ec IJEAFOVA HQ> SU@:PGZIE OGHALWS GPWNU?D IKmJ=QmuUb S
NWSJA ?AHQ KGNAIHAJE= OP=PQOQ OGHALQ V=GOEfCKS=J
LNVU?DW@ HQ> OPN=P=JAPPK 3P=PQO G=m@ACK
0c NWSJA OGHALQ IKmJ= VJ=HAkb LNVU QmU?EQBQJIG?FE
D %) $/$%)= 0 ef JEANWSJA X 3G'=@JE= BQJGDFE)O f3+). .=
R 3+ .$%)= X R 3+ .$% T -*I$/T=T *..TE
F R3+ .$)GE SUN=mAJEA GPWNA I= X ONVUG =@KSA S=NPKi?E LWH

VKOP=b QmUPA C@U

S=NQJAG FAOP OLA'JEKJU 0 1)0
4AJ L=N=IAPN FAOP 0 3+)
K>KSEdVGKSU e

X R 3+ .$% X 4AGOP SUJEGKSU "ONKBEP\ :UOG

SUN=mAJEA GPWNA I=
VKOP=b QmUPA C@U
S=NQJAG JEA FAOP
OLAJEKJU *AHE
SUN=mAJEA

R 3+ .$%) JEA
FAOP LK@=JA S=NPKi?Ed
@KIUIHJd FAQP

7TUN=mAJE=

R 3+- ..$%) E

R 3+- .$%) IKCd
>Ub @KSKHJUIE
LN=SE@ KSUIE SUN=mAJE=IE
S PUI P=GmA V=CJEAM@mKJd
BQJG?FOE 4UL @=JU?D @H=
SUN=mAgR 3+- ..$%) E

R 3+ ..$%)
LKSEJEAJ >Ub P=GE O=I J=
LNVUG =@ K>= LKSEJJU >Ub
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(<M257?:2 $A:.C %BI<M25
VJ=GKSA HQ> HE?V>KSA

4AOPQFA @S= HQ> SEfGOVd
HE?V>f SENQJGWS E VSN=?=
S=NPKib  FAIHE OLA'JEKJU
FAOP LNVUJ=FIJEAF FA@AJ
S=NQJAGDE J=HAmMU QmUS=b
S K>NFf>EA L=N=IAPNQ

% $/$*)  BQJIG?HBE

e :AOP=S @=JU?D V=SEAN= HKG=HEV=?FA LNVAOPfLOF
X 1) $/$)  @KSKHIA  o\EAioEA 13=HEPUG GNUIEJ=HJU ?D?A V>=@=b
SUN=mAJEA GPWNA V=SE&{¥zNVA? SUOPILKS=JE= GN=@VEAMU S
?K J=FIJEAF FA@AJ LKNWSJ=JEQ @K EJJU?D LK@K>JU?D
KLAN=PKN S=NQJGKSU | NvAOPLOPS '>U LKNWSJ=bh GN=@VEAm V EJJUIE
7=NQJAG IKmA V=SEAN=b | N\yAOPfLOPS=IE =J=HEPUG IQOE J=FLEANS
=NCQIAJPU HE?V>KSA  KGNAJHEb ?VU @=JA LNVAOPLOPSK VKOP="K QVJ=J/

D *) $/$%)= *) $/$*)= VI=GKSA KN=V S=NPKI?E = GN=@VEAm 4UL LNVAOPfLOPS= IKmJ= KGNAIHEb
QGGE IJ_Y\(/)HPf-LIEngJd_? SLHDUS—b LNVU QmU?EQ GKI>EJ=?FE BIEI&?BE
KLAN=PKNWS X 3G =@JE= BQJGDFE -$( cT # !/T=
S=NQJGKSU?D S(CT#H Y I+ 148" T=
of SEfGOVA JEm -B(CT #+$US)TE=T - )4T=
T I#-TE

o0 e IJEAFOVA JEm

o fc SEfGOVA HQ>
NWSJA

o ec IJEAFOVA HQ>
NWSJA

o c NWSJA
o ef JEANWSJA

X 4AGOP SUJEGKSU ~=N?AJU\ +N=@VEAmM
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+=NPU
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&EHPNKS=JEA @=JU?D

:=LUP=JE= BEHPNWS =PNU>QPWS LKI=C=Fd VIJEAFOVUb V=0OEfC @=JU?D QmUS=JU?D LK@?V=0 LN=?U >AV VIE=.
>=VKSU?D &EHPNU KCN=JE?V=Fd EHKib @=JU?D SUISEAPH=JU?D J= OPNKJEA HQ> G=N?EA IEf@VU LKOV?VACW!I
IKIAJPQ VIE=JU HQ> VNAOAPKS=JE= PU?D BEHPNWS OKH= @=P HE?V>KSA SOG=kJEGWS SOLW ?VUJJEGWS KN-
IKmJ= BEHPNKS=b J= LKVEKIEA VAOP=SQ @=JU?D HQ> J= LKOV?VACWHJU?D G=NP=?D

*A@AJ HQ> SEAHA BEHPNWS
X -KmJ= OPKOKS=b @K FA@JAF G=NPU

X -KmJ= OPKOKS=b @K SEAHQ G=NP V PACK O=IACK VAOP=SQ @=JU?D
X -KCd >Ub GQIQHKS=JA =>U BEHPNKS=b J= LKVEKI=?D VAOP=SQ @=JU?D E G=NPU

#@D2D<2
X &EHPNKS=JEA LKH= K>HE?VAJEKSACK V VAOP=SQ @=JU?D >=VU @=JU?D JEA FAOP K>O QCES=JA @H= BEHPN
=JE G=NP

X7 LNVUL=@GQ P=GEACK @KOPKOKS=JE= BEHPNWS G=NP mA JEA Od VSN=?=JA m=@JA SUJEGE SUISEAPH=JU
50P=SEAJE= BEHPNQ GPWNA JEA Q@KOPfLIJE=Fd m=@JU?D S=NPKIi?E LKSK@QFd SUISEAPHAJEA LQOPAF I=L|
P=>AHE 3LNW>QF LKJKSJEA @KOPKOKS=b BEHPNU

ONVUG =@

3EAb D=J@HKS= ?D?A NKVOVANVUb @VE="=HJKib J= JKSA NUJGE S K>OV=NVA I[E=0OP= #DE?=CK "=@=JE= NUJGK:
J=FS=mJEAFOVUIE GHEAJP=IE OEA?E Od GK>EAPU S SEAGQ K@ @K H=P IEAOVG=Fd?A S CKOLK@=NOPS=?D (
GPWNU?D LNVU?DW@ SUJKOE ?K J=FIJBA% .= LK@OP=SEA PU?D EJBKNI=?FE =J=HEPUG NUJGQ IQOE KGNAIHEb
@K?AHKSU K>0V=N NKVOVANVAJE= @VE="=HJKI?E

IJ=HEPUG VA>N="V >HKGWS OLEOKSU?D |IE=OP= #DE?=CK @=JA @KPU?Vd?A "d?VJAF HE?V>U HQ@JKI?E LKLQH:
EJPANAOQFd?UI LNVA@VE=HA SEAGKSUI KN=V IA@E=JU LNVU?DK@Q CKOLK@=NOPS @KIKSU?D J=HEPUG KGN
JKSACK LKH= K>HE?V=Fd? K@OAPAG GK>EAP S SEAGQ K@ @K H=P S ?="AF LKLQH=?FE 0K V=GKg?VAJEQ PU
LNVUCKPKS=S?VU?D =J=HEPUG FAOP CKPKSU @K V=0OPKOKS=JE= BEHPNWS E K@J=HAVEAJE= >HKGWS OLEOK
GNUPANE= >=@=g NUJGKSU?D

OEANSOVU BEHPN FAOP OPKOKS=JU @K K>HE?VKJACK LKH= 0K V>=@=JEQ NKVG =@Q @=JU?D =J=HEPUG @A~

OGKJIBECQNKS=JEA S=NPKIi?E LNKCKSAF K@OAPG= GK>EAP S SEAGQ K@ @K H=PJ= LNK?AJP $NQCE BEHP

@H=1A@E=JU LNVU?DK@Q CKOLK@=NOPS= @KIKSACK GPWNAF @KHJU HEIEP LKSEJEAJ SA@ QC >=@=g NUJG
53%

7 GEHGQ AP=L=?D =J=HEPUG V=SfVE" @=JA @K >HKGWS OLEOKSU?D GPWNA QVJ="V=J=FHALOVA HKG=HEV=’
OGHALWS 1J=HEPUG IKmA PAN=V VJ=HAkb KOP=PA?VJd HKG=HEV=?Ff LKNWSJQFd? SUJEGE =J=HEVU V EJBKNI=
OPNABU V=CKOLK@=NKS=JE= LNVAOPNVAJJACK E IKMHESU?D @K SUJ=Ff?E= LKSEANV?DJE=?D D=J@HKSU?D
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4ULU BEHPNWS

&EHPN =PNU>QPWS IKmJ= V=OPKOKS=b @K LA'JACK VAOP=SQ @=JU?D =H>K @K FA@JAF G=NPU $K FA@JACK V
G=NPU IKmJ= V=OPKOKS=b SEAHA BEHPNWS *AiHE @K PU?D 0O=1U?D @=JU?D OPKOKS=JU?D FAOP SEAHA BEHP!
P=G F=G>U >U'U LK d?VKJA GH=QVQHd |.$

&EHPN VAOP=SQ @=JU?D

&EHPN VAOP=SQ @=JU?D FAOP OPKOKS=JU @K LKH=V L=JAHQ @=JU?D E FAOP K@VSEAN?EA@H=JU J= SOVUOI
GPWNU?D QmUS=JU FAOP PAJ VAOP=S @=JU?D JEAV=HAMJEA K@ PACK ?VU BEHPNKS=JA LKHA FAOP SUISEAPI

I>U QPSKNVUb BEHPN VAOP=SQ @=JU?D SUGKJ=F J=OPfLQFd?A ?VUJJKI?E
.= L=JAHQ @=JU?D QIEAiIb SOG=kJEG IUOVU J=@ LKHAI GPWNA |=>Ub BEHPNKS=JA
/>KG LKH= GHEGJEF LNVADEMR&ED2GE 5229

$KOPKOQF BEHPN =>U @K'd?VUb @=JA GPWNA I=Fd >Ub SUISEAPH=JA J= G=NP=?D
+HEGJEF LNVI2CEQGE;
:KOP=Jd V=GPQ=HEVKS=JA SOVUOPGEA G=NPU V PACK O=IACK VAOP=SQ @=JU?D =>U K@VSEAN?EA@HEDb Q

&EHPN G=NP

&EHPN G=NPU FAOP OPKOKS=JU SUd?VJEA @K @=JU?D SUISEAPH=JU?D J= FA@JAF G=N?EA : PACK SVCHf@Q E
QmUS=b @K LKNWSJUS=JE= S K>Nf>EA VAOP=SQ @=JU?D LKLNVAV QPSKNVAJEA KOK>JU?D SE@KGWS PU?D O=
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0K V=OPKOKS=JEQ BEHPNQ G=NPU @OB\NNABPERCGI>FJEA @K@=J= HERYBKNIQFd?= K HE?V>EA BEHPNWS J=
G=N?EA 7UJEGKSU VAOP=S @=-BEGMA VKOP=JEA @K@=JU @K L=JAHQ @=JU?D V V=0PKOKS=JUl @K JEACK PUI
BEHPNAI J= LKVEKIEA VAOP=SQ @=JU?D *AiHE LNVU QmU?EQ SUJEGKSACK VAOP=SQ @=JU?D Od PSKNVKJA JKS
SWS?V=0 SOVUOPGEA PA G=NPU >f@d K@JKOE U OEf @K BEHPNQ SUJEGKSACK VAOP=SQ @=JU?D = BEHPN G=
KNUCEJ=HJAF G=NPU OKJEAS=m KNUCEJ=HJ= G=NP=P=GmA K@JKOE OEf @K SUJEGKSACK VAOP=SQ @=JU?D ¢
VKOP=Jd VIK@UBEGKS=JA

I>U QPSKNVUb BEHPN G=NPU SUGKJ=F J=0OPfLQFd?A ?VUJJKIi?E
+HEGJEF G=NPf GPWNd ?D?A0V BEHPNKS=b =>U Fd =GPUSKS=b
+HEGJEF LNVUWHEBED&B KOP=JEA KPS=NPU L=I2Bk2BDI

: HEOPU SU>EANV LKHA GPWNA ?D?A0V LNVABEHPNKS=b

#@D2D<2
*AIHE EOPJEAFA FQm BEHPN @=JAF G=NPU VKOP=JEA SUSEARTKIKS L BEAHQ IKmJ= QPSKNVUb GHEG=Fd?
KL?Ff#@GI 7:=DBNVA@ SU>N=JEAI LKH= SA@ QC GPWNACK @=JA I=Fd >Ub BEHPNKS=JA

$KOPKOQF BEHPN =>U @K d?VUb @=JA GPWNA I=Fd >Ub SUISEAPH=JA J= G=NP=?D
+HEGJEF LNVI2CEOGE;
‘KOP=JEA V=GPQ=HEVKS=J= PUHGK G=NP=>EAMd?= =>U K@QVSEAN?EA@HEb QOP=SEAJE= BEHPNQ

&EHPNKS=JEA LKH= HE?V>KSACK >d@k LKH= SOG=kJEG= SOLW ?VUJJEG=

,E?V>U E SOG=kJEGE SOLW ?VUJJEGE PK @=JA ?EdC’'A GPWNA Od BEHPNKS=JA LNVAV VIE=Jf V=GNAOQ SUISEAI
0K@?V=0 BEHPNKS=JE= LKH= HE?V>KSACK HQ> LKH= SOG=kJEG= SOLW ?VUJJEG= SUISEAPH=JU FAOP DEOPKC
VI=F@QFd?UIl OEf S FACK @KHJAF ?Vf{i?E 7 DEOPKCN=IEA S=NPKi?E LKH= Od =CNACKS=JA S GKOV=7?D K NWSJUI
SUISEAPH=JA Od ?VfOPKPHESKIi?E SUOPfLKS=JE= S=NPKIi?E S LKOV?VACWHJU?D GKOV=?D (EOPKCN=I| LKVS=H=
@=JU?D @K d?V=JU?D HQ> SUGHQ?V=JU?D V= LKIK?d BEHPNQ

.=HAmMU @KL=0KS=b 0QS=G @KHJAF E CWNJAF CN=JE?U V=GNAOQ HQ> GHEG=b SfV'U E SLNKS=@V=b JKSA S=N

&EHPNKS=JEA LKH= VJ=GKSACK

OKH= VJ=GKSA V=SEAN=Fd PAGOPU HQ> S JEAGPWNU?D LNVUL=@G=?D K@Nf>JA S=NPKIi?E HE?V>KSA J=LNVU
LK?VPKSU HALEAF FAOP OGH=0OUBEGKS=b F=GK ?EdC VJ=GKSU JEm HE?V>f &EHPNQFd? LKHA VJ=GKSA J=HAm
SU>WN QJEG=HJU?D S=NPKi?E GPWNA I=Fd >Ub SUISEAPH=JA >d@k SUGHQ?VKJA $K SU>N=JE= HQ> =JQHKS=JE
S=NPKIi?E S BEHPNVA ?EdCWS VJ=GKSU?D IKmJ= OPKOKS=b J=OPfLQFd?A IAPK@U
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X 7U>EANV SOVUOPGEA S'd?V=JEA HQ> SU dMB:6BAILBEHCD<:® ?AHQ SU>N=JE= HQ> =JQHKS=JE= SU>KNQ
SOVUOPGE?D S=NPKIi?E S BEHPNVA

X +HEGJEf?EA S d?V=JEA HQ> SU d?V=JEA LKOV?VACWHJU?D S=NPKi?E S BEHPNVA 4UHGK GHEG=JA LKH= >f@c
SU>WN >f@VEA =JQHKS=JU

X #$!/b &'$&)$8 $ S'd?V=JEA HQ> SU d?V=JEA SEAHQ S=NPKi?E 7U>EAN=JA >f@d SOVUOPGEA LKH= GPWN
OEf IEf@VU @SEAI= GHEGJEfPUIE LKVU?F=IE

#@D2D<2
-APK@-= #$!/ b &'$&)$8 $ IKmA >Ub OPKOKS=J= FA@QUJEA S LNVUL=@GQ LWH V=SEAN=Fd?U?D IJEAF JEm
QJEG=HJU?D S=NPKIi?E

&EHPNKS=JEA LKH= @=PU ?V=0Q
OKHA @=PU ?V=0Q V=SEAN= @=JA ?V=0KSA 0KHA @=PU ?V=0Q FAOP BEHPNKS=JA LNVAV VIE=Jf V=GNAOQ @=J
LK?VdPGKSAF HQ> GKg?KSAF S G=HAJ@=NVQ >d@k LNVAOQJEf?EA OQS=G=

+C<2JKG<2
&EHPN V==S=JOKS=JU IKmA >Ub QmUS=JU @K QSVCHf@JE=JE= BQJG?FE @&U R4GEMEF=6BEHPNVA
4A1=P 4SKNVAJEA BEHPNWS V==S=JOKSSHARE LNVUG =@U SUN=mAg S GPWNU?D QmUS=JA Od @=PU E EJJA BQ

OKHA @=PU ?V=0Q V=SEAN= NWSJEAmM LK@LKH= B%BEA BfBVNA Od V=LEOUS=JA E BEHPNK$+JA F=GK
VJI=GKSA
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50QS=JEA HQ> =GPQ=HEVKS=JEA BEHPNQ

&EHPNU =PNU>QPWS Q@KOPfLIE=Fd GKIGNAPJU SE@KG @=JU?D E JEA SLNKS=@V=Fd VIE=J @K @=JU?D >=VK
IKmJ= BEHPNU A@UPKS=b HQ> QOQS=b FAIHE JEA Od LKPNVA>JA

+C<2JKG<2

*AIHE LH=JKS=JA FAOP ?VfOPA =GPQ=HEVKS=JEA BEHPNQ IKmJ=V=IE=0OP VSUG ACK BHPIRY G NPVNOHIRWE QmU
BEHPNQ SOPfLIEA V@ABEJEKS=JACK

I>U V=GPQ=HEVKS=b BEHPN VAOP=SQ @=JU?D SUGKJ=F J=0OPfLQFd?A ?VUJJKi?E
+HEGJEF =GPUSJU LN¥DBEIBGD2GE 5229

7TUGKJ=F FA@JJOPLQFd?U?D KLAN=?FE
X :IEAg S=NPKi?E BEHPNQ E GHEGJEEDRUZB2EOF=GPQ=HEVKS=b BEHPN

X +HEGJEF LN\VICARQGE=DB =>U QOQJdb BEHPN >U QOQJdb BEHPN IKmJ= P=GmA V=VJ=?VUb SOVUOPGEA S=I
GHEGJdb LNVU2EOECE;

I>U V=GPQ=HEVKS=b BEHPN G=NPU SUGKJ=F J=0OPfLQFd?A ?VUJJKIi?E
+HEGJEF =GPUSJU LN¥DBEGSBI
+HEGJEF BEHPN GPWNU I= VKOP=b V=GPQ=HEVKS=JU

TUGKJ=F FA@JAXOPfLQFd?U?D KLAN=?FE
X :IEAg S=NPKi?E BEHPNQ E GHEGJEEDREZHREOF=GPQ=HEVKS=b BEHPN

X +HEGJEF LN\VICHEQGE=DB =>U QOQJdb BEHPN >U QOQJdb BEHPN IKmJ=P=GmA V=VJ=?VUb SOVUOPGEA S-=I
GHEGJdb LNVU2EOECE;

&EHPNKS=JEA SA@ QC SNPKIi?E

#@D2D<2
&EHPNIUSENPKI?E=IE K@ CWNU E @K 'Q Od PAN=V @KOPfLJA J= BEHPN=?D G=NP @H= @E=CN=IWS O 'QLGKSU?D
>d>AHGKSU?D LEANI?EAJEKSU?D E HEJEKSU?D *AiHE VKOP=JEA V=0PKOKS=JU BEHPN§ABAQINSHEKRSIEG
LNVA'd?VU OEf @K JEAK>0O"QCES=JAF SEVQ=HEV=?FE BEHPN PAJ VKOP=JEA QOQJEfPU

&EHPNU SA@ QC S=NRKABd @KOPLIA S LNVULE&B3Q?D V@=HJU?D S=NOPS K>EAGRKEUY@=HJ= S=NOPS=
K>EAGPKS= JEA K>0 QCQFA BEHPNWS SA@ QOrE=NPERIEEKS=b S=NOPSf @K OGKNKROHKDKS=b BEHPN @K
PAF GKLEE

&EHPNKS=JEA LNVU QmU?EQ SHNRAKEEE= SU>N=JEA CWNJU?D HQ> @KHJU?D S=NPKi?E J= @E=CN=IEA J= LK@OI
G=PACKNEE E OP=PUOPUGE OQI=NU?VJAF

I>U BEHPNKS=b LNVU QmU?EQISSNIXKI2EF J=OPfLQFd?A ?VUJJIKI?E
+HEGJEF LNVUWIBEBR&B J=K>0"QCES=JUl PULEA @E=CN=IWS
+HEGJEF G=IRBI@ S4: ?

TU>EANV KL?H@<2U ? G2BD S4: @5 8KBIQH@<2U ? GZBR S4: @5 5S@ME
5mUF IAJQ =>U SU>N=b S=NBKHQ> SLEOV HE?V>f S LKHQ PAGOPKSUI
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$KGQIAIP=?F= =LHEG=?FE )JOECDPO

+HEGJEF LNVI2CHEOGE;

&EHPNU GNVUMKSA

&EHPNU GNVUMKSA LKVS=H=Fd J= BEHPNKS=JEA @=JU?D J= LK@OP=SEA SU>KNQ @KGKJ=JACK J= EJJAF G=N7?t
=GPUSKS=JU FAOP LNWYRHIG:=DEBJIIU@® @K G=NPU PAF VKOP=JEA V=0OPKOKS=JU BEHPN V= G=m@UI N=VA
@KGKJ=JU VKOP=JEA VCK@JU SU>WN !>U SU>WN >U" VCK@JU G=NP=YV BEHPNAI E G=NP=V SU>KNAI IQOVd GK
O=IACK VAOP=SQ @=JU?D

&EHPNU GNVUMKSA IKmJ= OPKOKS=b @K SOVUOPGE?D @E=CN=IWS E P=>AH *A@J=GmA S LNVUL=@GQ QmUS=
GNVUmMKSU?D JEA Od K>O"QCES=JA SEAHKIE=JKSA HEJEA PNAJ@Q J= @E=CN=I=?D LQJGPKSU?D

&EHPNU GNVUMKSA JEA Od VCK@JA V SUJEGKSUIE VAOP=S=IE @=JU?D QPSKNVKJIUIRBEN. KIZDBQJIG?FE
LNVAF=V@BRE?V V=CfOV?VAIQAI=F@kK J=F>HEn&BHPNWS GNVUMKSU?D JEA IKmJ= P=GnARIUS=b V

V@=HJUIE S=NOPS=IE K>EAGPKEHEVKOP=Jd QmUPA P=GEA PULU VAOP=SWS @+W) TRBERHOG &

VKOP=JEA SUd?VKJU *AiHE ?D?AQ0V V=0PKOKS=b BEHPN GNVUMKSU @K G=NPU V FA@JUI V PU?D VAOP=SWS @
OGKLEKS=b VAOP=S @@KTWGKNKOVUPQ E V=0OPKOKS=b BEHPN GNVUMKSU @K G=NP QPSKNVKJU?D S SUJEGQ
GKLEKS=JE=

:=0OK>U

I>U @KSEA@VEADb OEf SEf?AF J= PAI=P BEHPNWS OGKNVUOP=F V J=OPfLQFd?U?D V=0K>WS
X $K@=S=JEA SOPfLIEA V@ABEJEKS=JACK BEHPNQ

X &EHPNU V==S=JOKS=JA

X &EHPN LNVAOPNVAJJU

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

4SKNVAJEA BEHPNWS V==5=JOKS=JU?D

&EHPNU V==S=JOKS=JA PK KL=NPA J= SUN=mAJE=?D BEHPNU V= LKIK?d GPWNU?D IKmJ= PSKNVUb BEHPN JEAO
LKVEKIEAAOP=SQ @=JUDE=NP&EHPNU V==S=JOKS=JA |=Fd @KOPfL @K PUMLANHPKNWS LNVUG =@
] KN=V E BQJG?HELKH=K>HE?V=JA

#@D2D<2
&EHPNU V==S=JOKS=JA JEA Od @KORPASIVJ@IH¥@=HJU?D S=NOPS K>EAGRKEIY@=HJ= S=NOPS= K>EAGPKS=
JEA K>0'QCQFA BEHPNWS V==S=JOKS=JWWEKLEHE=b S=NOPSf @K OGKNRKRRDAMDKS=b BEHPN V==S=JOKS=JU
@K PAF GKLEE

&EHPNU V==S=JOKS=JA IKCd >Ub LNVU@=PJA S OUPQ=?FE C@U V=LUP=JEA FAOP OGKILHEGKS=JA HQ> C@U JE
JEA Od VJ=JA =H>K SUI=C=Fd K>HE?VAJE= 0KJEMAF VJ=F@QFd OEf LNVUG =@U QmU?E= BEHPNWS V==S=JOKS=.
X)OPJEAFA VAOP=S @=JU?D VA OVGK'=IE S 3P=J=?D :FA@JK?VKJU?D =HA LKPNVA>JA FAOP LNVALNKS=@VAJE/
OVGW' S DN=>0OPSEA $=HH=0 S 4AGO=0EA :SUG'U BEHPN @H= DN=>0PS= $=HH=0 VSN=?= OVGK'U S |H=>=|EA
&EHPN V==S=JOKS=JU QmUS=Fd?U StON4o1AJEE //cT 3.T >f@VEA BEHPNKS=b VAOP=S
@=JU?D S P=GE OLKOW> mA VKOP=Jd VSNW?KJA PUHGK OVGK'U S DN=>0OPSEA $=HH=0 S 4AGO=0EA
X)OPJEAFA VAOP=S @=JU?D V HKG=HEV=?F=IE LNVU?DK@=IE E SU@=PG=IE OGHALWS =HA I=Fd >Ub SE@K?VJ/
LNVUJIKOVd?A OPN=PU &EHPN V==S=JOKS=JU QmUS=Rd@eSIIN=-mAJE=>f@VEA BEHPNKS=b VAOP=S @=JU?D
S P=GE OLKOW> mA VKOP=Jd VSNW?KJA PUHGK OGHALU K LNVU?DK@VEA IJEAFOVUI JEm SU@=PGE
X)OPJEAFA VAOP=S @=JU?D V HKG=HEV=?F=IE DU@N=JPWS @=P=IE EJOLAG?FE E OP=PQOAI EJOLAG?FE V KGI

?D?A0V SUISEAPHEb PUHGK EJOLAG?FA QOVGK@VKJU?D DU@N=JPWS LNVALNKS=@VKJAS N E LWKJEAF ¢
==S=JOKS=JU V SUN=mMAJEAI/$*) /fc DZXY'=XY=XYE /[/0.cT (" T >f@VEA BEHPNKS=Db

VAOP=S @=JU?D S P=GE OLKOW> mA VKOP=Jd SUISEAPHKJA PUHGK K?AJU QOVGK@VAg V KENAOQ LK OPU?

#@D2D<2
7 SUN=mAJEQ BEHPNQ V==S=JOKS=JACK S GPWNUI QmUS=JA FAOP LKHA @=PU ?V=GQJEMHAM@+-PEOPKOKS=L
P=Gd F=GDE DE HQ> DE $=P= SLNKS=@VKJ= F=GK S=NPKib VJ=GKS= J= LIXYG@ZXY'T

@H= OPU?VJE= N JEAVKOP=JEA K@?VUP=J= F=GK S=NPKib @=PU E JEA OLKSK@QFA VSNW?AJE= m=@JU

3PKOKS=JEA BEHPNQ V==S=JOKS=JACK J= LKVEKIEA VAOP=SQ @=JU?D

I>U V=OPKOKS=b BEHPN V==5S=JOKS=JU J= LKVEKIEA VAOP=SQ @=JU?D SUGKJ=F J=OPfLQFd?A ?VUJJKi?E
= L=JAHQ @=JU?D VJ=F@k VAOP=S @=JU?D @K GPWNACK |= VKOP=bh V=OPKOKS=JU BEHPN
/>KG VAOP=SQ @=JU?D GHEGJEFHAMYBIREDREGE 52?719
7 1AJQ KL?FE VAOP=SQ @=JU?D GHBBIERG2?C@G2?

+HEGJEF S I #BQD2752B@ @ GIB2U6?:6 7:=BB=>U SUISEAPHEb @KOPfLJA LKH= KN=V BQJG?FA E NKVLK?Vdb LE(
SUN=mAJE=

.= @KHA LKH:6CD2?52B@G GIB2U67?:6 7:=BB/J=F@k VEAHKJU VJ=?VJEG SISBEEE/QFdJ?U LKLN=SJKib
SUN=mAJE=

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

#@D2D<2
I>U SUN=mMAJEA >U K LKLN=SJA @H= KLAN=?FE BEHPNKS=JE= IQOE V=SEAN=b KLAN=PKN S=NQJGKSU P=GE
J=LNVUG =@)0 A 3+ ). .FYXXXXX

+HEGJEF LNVI2CEOGE;

7UN=mAJEA VKOP=JEA V=0OPKOKS=JA @H= ?="ACK VAOP=SQ @=JU?D 70VUOPGEA G=NPU QPSKNVKJA V QmU?E
VKOP=Jd K@ISEAMKJA E V=GPQ=HEVKS=JA

3PKOKS=JEA BEHPNQ V==S=JOKS=JACK J= LKVEKIEA G=NPU

I>U V=OPKOKS=b BEHPN V==5S=JOKS=JU J= LKVEKIEA G=NPU SUGKJ=F J=OPfLQFd?A ?VUJJKi?E
5PSWNV I=Lf @E=CN=I HQ> P=>AHf GKNVUOP=Fd? V VAOP=SQ @=JU?D GPWNU I= >Ub BEHPNKS=JU
+HEGJEF LNVUEBE&B J= L=0GQ J=NVI@VEKSUI G=NPU
7 L=JAHQ¥@GI 7:=DBHEGJEF LK\V2ZX2?C@G27?|

+HEGJEF S I #BQD2?752B@G GIB2U6?:6 7:=BB=>U SUISEAPHEb @KOPfLJA LKH= KN=V BQJG?FA E NKVLK?Vdb LE(
SUN=mAJE=

.= @KHA LKH:6CD2?52B@G GIB2U67?:6 7:=BB/J=F@k VEAHKJU VJ=?VJEG SISBEEE/QFdJ?U LKLN=SJKib
SUN=mAJE=

#@D2D<2
I>U SUN=mMAJEA >U K LKLN=SJA @H= KLAN=?FE BEHPNKS=JE= IQOE V=SEAN=b KLAN=PKN S=NQJGKSU P=GE
J= LNVUG =@)0 A 3+ ). .fYXXXXX

+HEGJEF LNVI2CEQGE;

7TUN=mAJEA FAOP OPKOKS=JA PUHGK @K BEHPNKS=JU?D G=NP OKVKOP="A G=NPU GKNVUOP=Fd?A V PACK O=I/
JEA VKOP=Jd V=GPQ=HEVKS=JA

#@D2D<2
.==GPUSJUI LNVU?EOGDB <2B SUISEAPH=J= FAOP HE?V>= BEHPNWS J= G=N?EA S PUlI BEHPNWS V==S=JOKS=]
PSKNVKJU FAOP V==S=JOKS=JU BEHPN G=NP SUJEGKSU VREFMA @<0B20EA @K@=JU @K L=JAHQ @=JU?D V
V=0PKOKS=JUl @K JEACK PUI O=IUI BEHPNAI J= LKVEKIEA VAOP=SQ @=JU?D *AiHE LNVU QmU?EQ SUJEGKSACK
@=JU?D Od PSKNVKJA JKSA G=NPU SWS?V=0 SOVUOPGEA PA G=NPU >f@d K@JKOE U OEf @K BEHPNQ SUJEGK
@=JU?D =BEHPN G=NPU VKOP=JEA QOQJEfPU V KNUCEJ=HJAF G=NPU 0KJEAS=m KNUCEJ=HJ= G=NP=P=GmA K
SUJEGKSACK VAOP=SQ @=JU?D SUISEAPH=JA @=JA JEA VKOP=Jd VIK@UBEGKS=JA

50QS=JEA HQ> =GPQ=HEVKS=JEA BEHPNQ V==S=JOKS=JACK
I>U V=GPQ=HEVKS=b V==5=JOKS=JU BEHPN VAOP=SQ @=JU?D SUGKJ=F J=OPfLQFd?A ?VUJJKI?E

+HEGJEF LNVSREO@ECD2GE 52?49  VSEdV=JU V VAOP=SAI @=JU?D S GPWNUI V=0OPKOKS=JK BEHPN
==S=JOKS=JU

+HEGJEF KL2BB J22G2?C@G2d IAJQ KL?FE VAOP=SQ @=JU?D

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

7TUGKJ=F FA@JJOPLQFd?U?D KLAN=?FE
X :IEAg SUN=mMAJEA BEHPNQ E GHEGZ2EB@AH2B0GGPQ=HEVKS=b BEHPN

X +HEGJEF LNVICAEDQG=DB =>U QOQJdb BEHPN

I>U V=GPQ=HEVKS=b V==S=JOKS=JU BEHPN G=NP SUGKJ=F J=0OPfLQFd?A ?VUJJKI?E
+HEGJEF =GPUSJU LN¥DBEGSB
+HEGJEF BEHPN GPWNU I= VKOP=b V=GPQ=HEVKS=JU

7TUGKJ=F FA@JJOPLQFd?U?D KLAN=?FE
X :IEAg S=NPKi?E BEHPNQ E GHEGJEEDRUZB2EOF=GPQ=HEVKS=b BEHPN

X +HEGJEF LNVICAEDQG=DB =>U QOQJdb BEHPN

ONVUG =@U SUN=mAg
OKJEMOV= P=>AH= V=SEAN= LNVUG =@U PULWS SUN=mAg GPWNU?D IKmJ= QmUS=b S BEHPN=?D V==S=JOKS=JI

+IB2U67?:6 $A.C
D /RI$'= DE= .
T TEecZ' &EHPNQFA @=JA P=G =>U SUISEAPHEb SLEOU V KOP=PJE?D @JE

. . &EHPNQFA @=JA P=G =>U SUISEAPHEb SEANOVA S GPWNU?D S=NPKib LKF
)0( -RI$"f D)O( -RIS'E )0( -RI$" FAOP SEfGOV= JEm iNA@JE=

e e &EHPNQFA @=JA P=G =>U SUISEAPHEb SEANOVA S GPWNU?D S=NPKib LKF
)0( -RI$"RYNO( -RI$ " RZ )0( -RI$'RY  FAOP SEfGOV= JEm S=NPK{ L#E RZ

)0( -R!$"eYX &EHPNQFA @=JA P=G =>U S=NPKIi?E SiINK@GQ S PUI LNVUL=@GQ HE?V>U
)0( -RI$ ' fZX E JEA>UUQSVCHI@JE=JA

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@
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=SECKS=JEA J=I=L=?D
$KOPfLJA Od J=OPfLQFd?A KL?FA LKSEfGOV=JE= E LKIJEAFOV=JE= J= |=L=?D

X .=NVI@VE= LKSEfGOV=JE= Od @KOPfLJA LK GHEGJEf?EBIRBIPEQ@GP<CJI2?:2 J= L=0GQ J=NVI@VEKSU
I=LU

X ONVASEF=JEA @K LNVK@Q E @K PU 'Q GW GEAI lUOVU
X .=?EIJEF GH=S #$!/ LK@?V=0 LNVA?EdC=JE= SOG=kJEG= =>U LKSEfGOVUb K>OV=N V=EJPANAOKS=JE=

7 ?AHQ LNVAOQJEf?E= QmUF IUOVU HQ> GH=SEOVU OPNV="AG J= GH=SE=PQNVA *AiHE >U"U LNVALNKS=@V=JA
LNVAOQS=JE= E LKSEfGOV=JE= I=LU GHEGJEEBS\B@H&SE?I =>U SNW?Eb @K LEANSKPJACK V=0OEfCQ I=LU

+C<2JKG<2
I>U LNVU LKSEfGOV=JEQ E LNVAOQS=JEQ K>N=VQ J= SOVUOPGE?D I=L=?D J= OPNKJEA >U" SUISEAPH=JU PAJ O=
LNVAOPNVAJJU QmUF LNVREBGIXQE; J2C:P8: *A@JK?VAOJ= =GPQ=HEV=?F= SOVUOPGE?D I=L J= OPNKJEA S ?A
K@VSEAN?EA@HAJE= EJPANAOQFd?AF HKG=HEV=?FE E K@QLKSEA@JEACK LKVEKIQ LKSEfGOVAJE= PK LNVU@-=I

IE=J= @KIUIHJACK V=0EfCQ

ONVU?EQG P8 5@>1S=?1 LNVUSN=?= LA JU V=0OEfC S=NOPS I=LU 7UGKJ=F J=OPfLQFd?A ?VUJJIKI?E =>U @KOPK(
V=0OEfC @KIUiHJU

OKSEfGOV E LNVAOQg I=Lf @K md@=JACK V=0OEfCQ
.= L=0GQ J=NVf@VEKSUI |=LU GHEGJEF L#PBIPEOBA@G:P<CJ2?:2

#@D2D<2
0=0AG J=NVf@VEKSU I=LU FAOP @KOPfLJU J= =GPUSJAF G=N7?EA |=LU 7 N=VEA LKPNVA>U GHEGJEF I=Lf =>U
G=NPf

.= L=0GQ J=NVf@VEKSUI I=LU VKOP=Jd SUISEAPHKJA J=NVf@VE= LKSEfGOV=JE=
+HEGJEF LNVICABERRESJ2C:P8 5@>1S="7I

ONVU?EQG.P8 5@>1S=?| LKSEfGOV= E LNVAOQS= I=Lf @K OGKJIBECQNKS=JACK V=0EfCQ !>U LNVUSNW?Eb KNUCI
V=0OEfC @KIUiIHJU J=HAmMU GHEGJdB-LNMISEJZE:P8 5@>IS=?1 J=L=0GQ J=NVI@VEKSUI LKSEfGOV=JE=

OKSEfGOV=JEA @K S=NOPSU

ONVU?BER@G:P<CJ 5@ G2BGIQIKmMHESE= LKSEfGOVAJEA I=LU @K V=0OEfCQ KGNAIHKJAF S=NOPSU [>U LKSEfGOVL
S=NOPSU SUGKJ=F J=OPfLQFd?A ?VUJJIKI?E

7 N=VEA LKPNVA>U GHEGJEFRG3$?62EOG= L=0GQ J=NVf@VEKSUI I=LU =>U SUISEAPHEb S=NOPSU J= I=LEA
#@D2D<2

0=0AG J=NVf@VEKSU I=LU FAOP @KOPfLJU J= =GPUSJAF G=N?EA |=LU 7 N=VEA LKPNVA>U GHEGJEF I=Lf =>U

G=NPf

*AIHE 1=L= V=SEAN= SEf?AF JEm FA@Jd S=NOPSf SU>EANV S=NOPSfV HEOPU

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@
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.= SU>N=JAF S=NOPSEA VKOP=JEA SUISEAPHKJU LKI=N=g?VKSU K>NUO

.= L=0GQ J=NVf@VEKSUI |=LU GHEGJEF L#PBIPEOBA@G:P<CJ2?:2
.= L=0GQ J=NVf@VEKSUI I=LU VKOP=Jd SUISEAPHKJA J=NVf@VE= LKSEfGOV=JE=

+HEGJEF LNVU@EDIE<CJ 5@ G2BGI
-=L= VKOP=JEA LKSEfGOVKJ= @K V=0OEfCQ SU>N=JAF S=NOPSU

#@D2D<2
.EAGPWNA S=NOPSU IKCd >Ub NKVLKSOVA?DJE=JA S P=GE OLKOW> mA K>EAGPU Od SUISEAPH=JA ?V{i?EKSK HC
?="GKSE?EA QGNUPA LK@ J=C'WSGEAI *AIHE S=NOPS= J= I=LEA JEA FAOP ?="GKSE?Q6 SH@IT/I¥SKtnJ=
G=NRQ¥IEAJEb @KIUiHJU V=QELU

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@
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FKGKIUS=JEA SU>KNWS

3AHAG?FA QIKmHESE=Fd PUI?V=0KSA OGQLEAJEA OEf J= K>0OV=N=?D V=EJPANAOKS=g P=GE?D F=G SUFdPGKSK
S=NPKIi?E @=JU?D E SUNWMJEAJEA PU?D LQIGPWS @=JU?D J= LKSEdV=JU?D I=L=?D @E=CN=I=?D E S P=>AH=?C
LNVA?ESEAgOPSEA @K BEHPNKS=JE= OAHAG?FA J= G=NP=?D Od PUI?V=0KSA #DK?E=m SU>N=JEA K>EAGPWS J
KNW@'KSU?D SL'US=J= SUJEGE =J=HEVU E LK@OQIKS=JE= OP=PUOPU?VJA LKJEAS=m BQJG?FA PA QmUS=Fd P
SU>N=JU?D @=JU?D .=PKIE=OP OAHAG?FA JEA =GPQ=HEVQFd S?VAIJEAF SUGKJ=JU?D =J=HEV LNVAOPNVAJJU?|

+C<2JKG<2

3AHAG?FE IKmJ= QmUS=b @K LNVAOPNVAJJACK BEHPNKS=JE= @=JU?D E PSKNVAJE= EJJU?D I=L @E=CN=IWS H
LNVA?EdCJIEf?EA OAHAG?FE J= OPNABf QLQOV?V=JE= I=LU @E=CN=I1Q HQ> P=>AHE J= OPNKJEA

+=NPU I=L

[>EAGPU J= I=LEA IKmJ= SU>EAN=b V= LKIK?d J=NVf@VE= OAHAG?FE S?DK@Vd? S EJPAN=G?FfV HACAJ@d HQ> L
@KGKJI=JEA SU>KNQ J= EJJAF G=N?EA J= GPWNAF Od SUISEAPH=JA PA O=IA @=JA 3AHAG?FA IKmJ= =JQHKS=b
K>0V=N J=I=LEA

=NVI@VE= SU>KNQ

= LKIK?d J=NVI@VE SU>KNQ IKmJ= SU>N=b FA@AJ HQ> SEfGOVd HE?V>f K>EAGPWS J= I=LEA 70G=kJEG IUOVU V:
@VE="= F=G J=NVHBEB\ J S IKIAJ?EA GHEGJEf?E= K>EAGPQ J= I=LEA K EHA JEA SU>N=JK EJJACK J=NVf@VE= $K
@K J=NVI@VE SU>KNQ IKmJ= QVUOG=b V= LKIK?d LHABIPEDEQI3@E VI=F@QFdJ?ACK OEf J= L=0GQ
J=NVf@VEKSUI I=LU

7 LKIEMOVAF P=>AHE LK@OQIKS=JK LEfb J=NVf@VE SU>KNQ GPWNU?D IKmJ= QmUS=b V G=NP=IE I=L

#2BJP5J:6 $A:.C

=NVI@VEA3:6B J 0'QmU @K V=VJ=?V=JE= LKFA@UJ?VU?D K>EAGPWS J= I=LEA -KmJ= GHEGJdb
LKFA@UJ?VU K>EAGP =>U CK SU>+* 5. &'$&)$8$ ) $.)67 & 2$.5 /- =>U
+13:6B J | SU>N=b SEAHA K>EAGPWS

=NVI@VEA3:6B J FAOP @KIUiHJUI J=NVi@VEAI SU>KNQ

=NVI@VEA3B2?:6 B2><O O'QmU @K V=VJ=?V=JE= SEAHQ K>EAGPWS J= PUI O=IUl K>OV=NVA
+HEGJEf?EA E LNVA?EdCJIEf?EA SOG=KJEG= IUOVU LKSK@QFA J=NUOKS=JEA J= |=LEA LNKOPKGdP=

5'23’535:6 NKVIE=NVA :=VJ=?VKJA VKOP=Fd SOVUOPGEA K>EAGPU =GPUSJAF S=NOPSU GPWNA IEAOV?Vd OE
LNKOPKGdP= HQ> OEf V JEI LNVA?EJ=Fd

=NVI@VERCC@ QmU @K V=VJ=?V=JE= SEAHQ K>EAGPWS J= JEANACQH=NJUI K>OV=NVA ONVA?EG

pcc@  SOG=KIEG= IUOVU LKSK@QFA J=NUOKS=JEA J= I=LEA V=IGIEPACK GOVP="PQ :=VJ=?VKIA VKOP=F

SOVUOPGEA K>EAGPU =GPUSJAF S=NOPSU GPWNA IEAOV?Vd OEf S K>Nf>EA J=NUOKS=JACK GOVF
JEI LNVA?EJ=Fd

=NVI@QVEADG:P<CI 5@ GI3@B QmU @K VIE=JU V=0OEfCQ I=LU E QOP=SEAJE= LKSEfGOVAJE=
%G:P<CJ @KL=0OKS=JACK @K K>EAGPWS V=VJ=?VKJU?D J= |=LEA ¥NGEEUEFS5@ GI3@BEA IKmJ=
5@ QmUS=b @K V=VJ=?V=JE= K>EAGPWS E FAOP KJK @KOPfLJA J= L=0GQ J=NVI@VE PUHGK SPA@U C
GI3@BE V=VJI=?VKJIK LASJA K>EAGPU

=NVI@VEBSGBKN GI3SKBO'QmU @K LNVA'd?V=JE= SOVUOPGE?D V=VJ=?VKJU?D E JEAV=V]J=?VKJU?C
$5GBKN K>EAGPWS .=NVf@BERKN GI3KBFAOP @KOPfLJA J=L=0GQ J=NVf@VE PUHGK SPA@U C@U J= I=LE/
GI3KB V=VJ=?VKJK LASJA K>EAGPU

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

,ACAJ@U

[>EAGPU IKmJ=V=VJ=?V=b V= LKIK?d HACAJ@U @KOPfLI= J$A4BAGZBCDGI C@U S=NOPSEA J=@=JU FAOP OPUH
)IAI CI>3@=6 E?:<2=76 !:14J?@S4: : :=@S4@B>:2B HQ*4J?@S4: : :=@S4@<@®@B

7TU>WN G=PACKNEE HQ> GH=0U S=NPKi?E S HACAJ@VEA LKSK@QFA SU>N=JEA SOVUOPGE?D K>EAGPWS V @=]
J=I=LEA $.& %6 & 2$.5 /-'+* 5.&'$&)$8 $ IKmJ= SU>N=b SEAHA G=PACKNEE HQ> GH=0

+=NPU @E=CN=IWS

[>EAGPU J= @E=CN=IEA IKmJ= SU>EAN=Db V= LKIK?d J=NVI@VE= OAHAG?FE S?DK@Vd? S EJPAN=G?FfV HACAJ@d
@KGKJI=JEA SU>KNQ J= EJJAF G=N?EA J= GPWNAF Od SUISEAPH=JA PA O=IA @=JA 3AHAG?FA IKmJ==JQHKS=b
K>0V=N J= @E=CN=IEA

=NVFf@VE= SUSKNQ

:= LKIK?d J=NVf@VE SU>KNQ IKmJ= SU>N=b FA@AJ HQ> SEfGOVd HE?V>f K>EAGPWS J= @E=CN=IEA 70G=kJEG IU
V=SOVA @VE="= F=G J=NMB®BRBEAS IKIAJ?EA GHEGJEf?E= K>EAGPQ J= @E=CN=IEA K EHA JEA SU>N=JK EJJACK
J=NVF@VE= $KOPfL @K J=NVI@VE SU>KNQ IKmJ= QVUOG=b V= LKIKZ2BNPEU2EEIG@E VI=F@QFd?ACK OEf
J=L=0GQ J=NVI@VEKSUI @E=CN=1Q

#@D2D<2
$KOPTLIKib JI=NVf@VE SU>KNQ V=HAMU K@ PULQ SEVQ=HEVKS=JACK @E=CN=IQ

7 LKIEMOVAF P=>AHE LK@OQIKS=JK PNVU J=NVI@VE= SU>KNQ GPWNA IKCd >Ub @KOPfLJA J= G=NP=?D @E=CN

#2BJP5J:6 $A:C

=NVI@VEA3:6B J O°QmU @K V=VJ=?V=JE= LKFA@UJ?VU?D K>EAGPWS J= @E=CN=IEA -KmJ= GHEG.
LKFA@UJ?VU K>EAGP =>U CK SU>+* 5. &'$8)$8$ ) $.)67 & 2$.5 /- =>U
41368 J  SU>N=b SEAHA K>EAGPWS

=NVI@VEA3:6B J FAOP @KIUiHJUI J=NVf@VEAI SU>KNQ

=NVF@VEA3B2?:6 B2><O O'QmU @K V=VJ=?V=JE= SEAHQ K>EAGPWS J= @E=CN=IEA ONVA?EdJCJEf?
SOG=kJEG= IUOVU LKSK@QFA J=NUOKS=JEA J= @E=CN=IEA LNKOPKGdP= K md@=JUI NKVIE=NVA
:=VJI=?VKJA VKOP=Fd SOVUOPGEA K>EAGPU GPWNA IEAOV?Vd OEf S K>Nf>EA LNKOPKGdP= HQ> OE
LNVA?EJ=Fd

+I3B27:6
B2><0O

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

#2BJP5J:6 $A:C

=NVI@VEBSGBKN GISKBO'QmU @K LNVA'd?V=JE= SOVUOPGE?D V=VJ=?VKJU?D E JEAV=VJ=?VKJU?C
$5GBKN K>EAGPWS .=NVf@BERKN GIBKBFAOP @KOPfLJA J=L=0GQ J=NVf@VE PUHGK SPA@U C@U J=
GI3KB @E=CN=IEA V=VJ=?VKJK LASJA K>EAGPU

,ACAJ@U
/>EAGPU IKmJ= SU>EAN=b V= LKIK?d HACAJ@U C@U S=NOPSEA FAQPI@E@6-H3:R{74
7U>WN G=PACKNEE S=NPKi?E S HACAJ@VEA LKSK@QFA V=VJ=?VAJEA J= @E=CN=IEA SOVUOPGE?D K>EAGPWS

4=>AHA LK@OQIKS=JE=

I>U SU>N=b K>EAGPU S P=>AH=?D LK@OQIKS=JE= IKmJ= GHEG=b FALI5) $;)$8/4( & 2$.5 (

/- 7U>N=JA K>EAGPU >f@d NALNAVAJPKS=JA S P=>AHE LK@OQIKS=JE= P=G O=IK F=G EJJA I=LU @E=CN=IU H

V=SEAN=Fd?A PA O=IA @=JA OK @KGKJ=JEQ SU>KNQ S P=>AHE LK@OQIKS=JE= >f@d @KOPfLJA J=OPfLQFd?A KL

XI@SNW?AJEA SU>KNQ +HEGJERGGBKNEGIBKB  =>U LNVA'd?VUb SU>N=JA K>EAGPU /@SNW?KJU SU>WN
VKOP=JEA K@VSEAN?EA@HKJU J= SOVUOPGE?D LKVKOP="U?D G=NP=?D V=SEAN=Fd?U?D PA O=IA @=JA

X OKG=V=JEA SU>KNQ +HEGJEF¥I¥PIBEDBKB =>U LKG=V=b S P=>AHE LK@OQIKS=JE=PUHGK SU>N=JA K>EAGP
[>EAGPU GPWNA JEA VKOP="U SU>N=JA VKOP=Jd PUI?V=0KSK QOQJEfPA V P=>AHE LK@OQIKS=JE= 7U>N=JA
LKVKOP=Jd SU>N=JA J= SOVUOPGE?D LKVKOP="U?D G=NP=?D V=SEAN=Fd?U?D PA O=IA @=JA =HA J=PU?D G=I
VKOP=Jd SLNKS=@VKJA m=@JA EJJA VIE=JU >U LKIKSJEA LKG=V=b K>EAGPU GPWNA JEA VKOP="U SU>N=JA
N=V LNVUE@&2U GI3KB7U>N=JA K>EAGPU LKVKOP=Jd SU>N=JA @K ?DSEHE GHEGJEf?E= L=0G= LNVASEF=JE=
LK@OQIKS=JE= HQ> J= EJJAF G=N?EA

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

TUISEAPH=JEA KGEAJ LK@Nf?VJU?D

/GJ= LK@Nf?VJA QIKmHESE=Fd OVU>GE LK@CHd@ LKFA@UJ?VACK K>EAGPQ J= I=LEA HQ> =OLAGPQ @E=CN=I1Q
O QLAG HQ> LQJGP !>U SUISEAPHEb KGJK LK@Nf?VJA J=I=LEA J=HAmU QIEAI?Eb SOG=kJEG IUOVU J=@ LQJGPA
K>0V=NAI !>U SUISEAPHEb KGJK LK@Nf?VJA J= @E=CN=IEA J=HAMU QIEAI?Eb SOG=kJEG IUOVU J=@ LQJGPAI O
HQ> OACIAJPAI

7TUISEAPH=JEA LKH=

7 KGJ=?D LK@Nf?VJU?D I=LU SUISEAPH=JA Od EJBKNI=?FA J= PAI=P @=JU?D J= I=LEA $KIUIHJEA S KGJ=7?D
LK@Nf?VJU?D I=LU Od SUISEAPH=JA S=NPKi?E V LEANSOVACK LKH=VJ=GKSACK S VAOP=SEA @=JU?D 7 LNVUL=(
LWH VJ=GKSU?D FAOP QmUS=JA LEANSOVA LKHA HE?V>KSA OKHA SUISEAPH=JA S KGJ=?D LK@Nf?VJU?D IKmJ=\
LKIK?d LNVU?EOEIQG:6D= A@=6ONVU?EOSG:6D= A@=-8J=F@QFA OEf J= L=JAHQ @=JU?D K¥gGE2:K824;Z0H=
VAOP=SWS @=JU?D LNVAOPNVAJJU?D

#@D2D<2
ONVU?EOSG:6D= A@=BAOP JEA@KOPfLIJU S LNVUL=@GQ VAOP=SWS @=JU?D QPSKNVKJU?D J= LK@OP=SEA LK'd
>=V=IE @=JU?D GPWNA QHAC U LK'd?VAJEQ HQ> V=CNACKS=JEQ O0K'd?VAJE=V >=Vd @=JU?D Od @KOPfLJA S =L
)JOECDPO EJ IN?")3 %JPAM.INEEDDOPO @AOGPKL

*AIHE OPUH KGJ= LK@Nf?VJACK VKOP=" QPSKNVKJU J= LK@OP=SEA LKH@ E2JACK ZRNIKIO KGJ=
LK@Nf?VJA >f@d V=SEAN=b EJBKNI=?FAM+KBIKN=V QOP=SEAIS:6D= A@=6
+KIBECQNKS=JEA KGEAJ LK@Nf?VJU?D I=L

/GJ= LK@Nf?VJA I=L IKmJ= OGKJIBECQNKS=b @K SUISEAPH=JE= HQ> QOQS=JE= OP=PUOPUG P=GE?D F=G S=NPK
IEJEI=HJA E I=GOUI=HJA -KmJ=FA PAm SU d?VUb !>U OGKJBECQNKS=b KGJ= LK@Nf?VJA S S=NOPSEA I=LU HQ> F
SUd?VUb SUGKJ=F J=OPfLQFd?A ?VUJJIKI?E

.= G=N?EA |I=LU GHEGJEF OPNM=F®QFd?d OEf K>KG J=VSU S=NOPSU
:KOP=JEA SUISEAPHKJU $AYA6IG2BCDGI

+HEGJEF GEAER6

=VJ=?V HQ> SUd?V V=VI=?VAJEAQIRE @<?@ A@SR6 =>U S d?VUb HQ> SU d?VUb KGJ= LK@Nf?VJA
S=NOPSU

+HEGJEF LNVIBZHIRBICDI<O HQ> LNVU?BOGD2DICDI<: =>U SUISEAPHEb HQ> QOQJdb V KGJ= LK@Nf?VJACK
P=GEA EJBKNI=?FA F=G S=NPKIi?E IEJEI=HJ= |1=GOUI=HJ= E INA@JE=

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

)JJPAN=G?F=V G=NP=IE

+HQ?VAI @K LA'JACK VNKVQIEAJE= @=JU?D FAOP EJPAN=G?F=V @SKI= HQ> SEfGOVd HE?V>d SEVQ=HEV=?FE P,
VAOP=SQ @=JU?D +=NPU QPSKNVKJA V QmU?EAI LWH V PACK O=IACK VAOP=SQ @=JU?D Od LK d?VKJA QIKmHE:!
@KGKJIUS=JEA OAHAG?FE J= FA@JAF G=N?EA E OLN=S@V=JEA =GPQ=HEV=?FE LKSEdV=JU?D G=NP S ?AHQ SUN

'@U J= OPNKJEA @KOPfLJA Od NWmJA PULU G=NP @KGKJUS=JEA OAHAG?FE BEHPNKS=JEA QVUOGES=JEA @K
EJJA EJPAN=G?FA IKCd QF=SJEb SVKN?A LNVAOPNVAJJA ?V=0OKSA HE?V>KSA E F=GKi?EKSA GPWNA IKCd JEA >|
LNVUL=@GQ LKFA@UJ?VAF SEVQ=HEV=?FE )JBKNI=?FA J= PAI=P NWmMJKNK@JU?D OLKOK>WS SEVQ=HEVKS=JE:
OEf S OAGRKBEG?FA =J=HEVU

$KOPTLIA Od J=OPfLQFd?A OLKOK>U EJPAN=G?FE V @=JUIE
X -=GOUI=HEVKS=JEA GSNFAHQ SUISEAPHAJE= SE@KGQ LNVAVNK?VUOPACK

X ONVAJKOVAJEA @K LNVK@Q HQ> @K PU'Q
X 7TUISEAPH=JEA OP=PUOPUG G=NPU

X IEAJE=JEA PULQ SEVQ=HEV=?FE

X :IEAJE=JEA PUPQ Q G=NPU

X 5GNUS=JEA J=C'WSG= G=NPU

-=GOUI=HEVKS=JEA G=NPU

0K@?V=0 LN=?U V G=NPd IKmJ= LKSEfGOVUb G=NPf =>U HALEAF SE@VEAb @=JA -=GOUI=HEV=?F= G=NPU LKSK(
SE@KGQ P=ilU V G=NP=IE SUISEAPH=JUIE J= OPNKJEA LNVU ?VUI VI=GOUI=HEVKS=J= G=NP=VJ=F@QFA OEfJ=C
IEJE=PQNU LKVKOP="U?D G=NP Od NKVIEAOV?VKJA LKIJEmAF

+HEGJEF LNVZEDR=JE; =>U NKVSEJdb G=NPf
+HEGJEF LNVUYWBEGEKN G 5KM  =>U LKSNW?Eb @K LKLNVA@JEACK SE@KGQ OPNKJU V G=NP=IE

ONVAJKOVAJEA @K LNVK@Q HQ> @K PU'Q

7N=V V NKOJd?d HE?V>d JKSU?D G=NP PSKNVKJU?D J= OPNKJEA IKmJ= KGNAIHEb GKHAFJKib E?D J=G =@=JE= OF
LK@?V=0 SUISEAPH=JE= $KIUIHJEA S =J.MIKGEBKOKS=J= FAOP GKHAFJKib S F=GEAF G=NPU VKOP="U QPSKNVI
?VUI JKSOVA G=NPU Od QIEAOV?V=JA LNVA@ OP=NOVUIE

#@D2D<2
LACAJ@U V=SOVA VI=F@QFd OEf LN\VA@ G=NP=IE GPWNA Od LNVAV JEA KLEOUS=JA

I>U VIEAJEb GKHAFJKib G=NP SUGKJ=F J=OPfLQFd?A ?VUJJKI?E
+HEGJEF G=NPf =>U Fd =GPUSKS=b FAIHE PK GKJEA?VJA
+HEGJEF LNVUPBOG
+HEGJEF LNVX@8G5<E; <2BI

TU>EANV FA@Jd V J=OPfLQFd?U?D KL?FE LKNVd@GKS=JE=
X %B6CEQ 72 G:6849

X %B67:6S 5@ ABA5SE
X %B6CEQ A@5 CAKS5

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@
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X %B67:6S 5@ DIME

-KmJ= PAm QmUb LKHA?AJE= GH=SE=F ! NKSAMVAJEAb =GPUSJd G=NPf @K LN\ @QUHINMVAJEAib G=NPf @K
PU'Q *AIHE =GPUSJA FAOP LKHA PAGOPKSA P=GEA F=G PUPQ" APUGEAP= KOE HQ> G=NP= PAGOPQ E IQHPEIAC
GH=SEC .  =>U SUFib V LKH= PAGOPKSACK V=JEI QmUFA OEf LKHA?AJE=G =SH=F! INKSACK
7UISEAPH=JEA OP=PUOPUG G=NPU

3P=PUOPUGE LK@OQIKSQFd?A Q@KOPfLIJE=Fd OVU>GE LK@CHd@ @=JU?D 3P=PUOPUGE NWmJEd OEf K@ OEA:
@E=CN=IQ HQ> I=LU V GPWNd LN=?QFA QmUPGKSJEG

3P=PUOPUGE LK@OQIKSQFd?A J= |=L=?D K>AFIQFd HE?V>f S=NPKib IEJEI=HJd I=GOUI=HJd E INA@JEd =HA NWm.
V=HAMJKI?E K@ @=JU?D LNVA@OP=SE=JU?D J=I=LEA -=LU QPSKNVKJA V VAOP=SWS @=JU?D A@UPKS=HJU?D ¢
@=JU?D >f@d IEAb NWSJEAm @=PKSJEG GPWNU EJBKNIQFA K ?V=0EA KOP=PJEAF =GPQ=HEV=?FE LNVACHJ@=
JEA Od =GPQ=HJA IKmJ= K@iSEAMUb VAOP=S @=JU?D HQ>=NGQOV =>U SUISEAPHEb J=FJKSOVd GKLEf @=JU?C

3P=PUOPUGE @E=CN=1Q P=GmA NWmJEd OEf S V=HAMJKI?E K@ PULQ @E=CN=IQ .=LNVUG =@ OP=PUOPUGE @!|
K>AFIQFd HE?V>f INA@JEd IA@E=Jf E @KHJU HQ> CWNJU GS=NPUH

3P=PUOPUGE S P=>AH=?D LK@OQIKS=JE= V=SEAN=Fd OQIf INA@JEd S=NPKib IEJEI=HJd |=GOUI=HJd IA@E=JfE L
3P=PUOPUGE Od K>HE?V=JA J= LK@OP=SEA LWH HE?V>KSU?D HQ> LW" SOG=kJEG= SOLW ?VUJJEG= @H= G=m@
S GKHQIJEA G=PACKNEE 4=>AHA LK@OQIKS=JE= V=SEAN=Fd NWSJEAmM OP=PUOPUGT S OPKL?A S GPWNAF SUiS
OP=PUOPU?VJA SU>N=JA @H= LKH= HE?V>KSACK HQ> LKH= SOG=kJEG= SOLW ?VUJIEG= K>HE?VKJA @H= ?="AC
*AIHE J= LNVUG =@ SU>N=Jd OP=PUOPUGd FAOP hNA@JE= @H= P=3ANEWYEELNENQAS=JU?D S LEfb
QJEG=HJU?D G=PACKNEE S OPKL?A >f@VEA VJ=F@KS=b OBSNRGIE=IEA INA@JE=V LEf?EQ INA@JE?D

$KOPIL @K OP=PUOPUG @E=CN=IQ
+HEGJEF LNV(DHEQIGDI<: 5:28B2>E =>U SUISEAPHEb @KOPfLJA OP=PUOPUGE

$KOPL @K OP=PUOPUG I=L
+HEGJEF LNV@7EB®24,6 =>U K@SNW?Eb G=NPf I=LU J= @NQCd OPNKJf E SUISEAPHEb OP=PUOPUGE LK@OQIK

IE=J= PULQ SEVQ=HEV=?FE

:IE=J= LKSEdV=JACK PULQ SEVQ=HEV=?FE Q@KOPfLIJE= EJJd LANOLAGPUSf @=JU?D .= LN#4ANPKAN-HYIE=JEA
DEOPKCNKIMJ= V=LKVJ=b OEf VA OLKOK>Al @UOPNU>Q?FE @=JU?D HE?V>KSU?D IKmJ=J=LNVUG =@ OLN=S@V
HE?V>KSA GPWNA Od J=F>=N@VEAF HQ> J=FIJEAF V=CfOV?VKJA HQ> OLN=S@VEb ?VU @=JA Od NKV'KmKJA JE.

OKSEdV=JA PULU SEVQ=HEV=?FE Od KGNAiH=JA LNVAV @=JA S SEVQ=HEV=?FE !>U VIEAJEb SEVQ=HEV=?Ff G=Nf
J=OPfLQFd?A ?VUJJKI?E

+HEGJEF G=NPf =>U SUISEAPHEb L=0OAG J=NVf@VEKSU
+HEGJEF LNVURERFEE2=:J24;:

|@LKSEA@JEA PULU SEVQ=HEV=?FE IKmJ= SU>N=b V HEOPU *AiHE JEA FAOP @KOPfLJU m=@AJ PUL SEVQ=HE
VIEAJEb PULQ SEVQ=HEV=?FE

+HEGJEF PUL SEVQ=HEV=?FE VJ=F@QFd?U OEf J= HEI?EA
$H= G=NPU VKOP=JEA VIEAJEKJU PUL SEVQ=HEV=?FE J= LNVUG =@ J= DEOPKCN=I
I>U SNW?Eb @K LKLNVA@JEAF SEVQ=HEV=?FE HABGIEFELNMI?ESG=0OPfLIJEA SU>EANV K@LKSEA@JEd

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@
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SEVQ=HEV=?Ff V HEOPU

'IEAJE=JEA PUPQ'Q G=NPU

$KIUIHIEA PUPQ U G=NP Od LNVULEOUS=JA S GKHAFJKI?E PSKNVAJE= G=NP J=LNVUG=@ +=NP= +=NP= EP@
IKMHESKib LK@=JE=>=N@VEAF VNKVQIE="ACK PUPQ'Q 4UPQ" G=NPU FAOP SE@K?VJU C@U G=NP=JEA FAOP S

*AIHE G=NP= VKOP="= SU>N=J= J=HAmMU GHEGJdb K>OV=N LKV=JEd =>U =JQHKS=b FAF SU>WN
:KOP=JEA SUISEAPHKJU PUPQ" G=NPU2BND2UG =@

+HEGJEF PUPQ™ G=NPU

OKHA PUPQ Q VIEAJE GKHKN J= OV=NU

7LEOV JKSU PUPQ" = J=OPfLJEA J=?EIJEFTERI6BSEPD\GHEGJEF K>0OV=N LKV= G=NPd

5GNUS=JEA J=C'WSG= G=NPU

.=C'WSAG G=NPU IKmJ= QGNUb V= LKIK?d LNVYBEOGQ=F@QFd?ACK OEf LK@ L=OGEAI J=NVf@VEKSUI '‘@U
J=C'WSAG FAOP QGNUPU QMUPGKSJEG |= @KOPfL @R46!VUHIO®EE2U 7OVUOPGEA EJJA LNVU?EOGE J=
L=0GQ J=NVf@VEKSUI Od QGNUPA @KLWGE L=0OAG J=NVI@VEKSU JEA VKOP=JEA LKJKSJEA SUISEAPHKJU $H=F
=>U OGKJIBECQNKS=b QOP=SEAJE= G=NPU P=GEA F=G BEHPNU OPUHA KN=V BEHPNU GNVUMKSA LNVA@ QGNI

5GNUPA J=C'WSGE LKVKOP=Fd @KIUIHJIEA QGNUPA J= Q@KOPfLIEKJAFQRAEXE\; 0D [@HOBEIA S
LNVACHd@=N?A OPNKJ =LHEG=?FE =>U QIKmHESEb @KOPfL @K LNVU?EOGWS J= L=0GQ J=NVI@VEKSUI .=C"WS
=QPKI=PU?VJEA QGNUPU LKJIKSJEA C@U G=NP=LNVAOP=JEA >Ub =GPUSJ= /VJ=?V=PK mA PUPQ" G=NPU JEC@
SE@K?VJU S LNVACHd@=N?A OPNKJ FAIHE J=C'WSAG VKOP=" QGNUPU S IKIAJ?EA Q@KOPfLIE=JE= OPNKJU

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@
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IJ=HEVKS=JEA

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

(UGKJUS=JEA =J=HEV

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@
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-KmHESKI?E =J=HEV

.=OPfLQFd?A OAG?FA V=SEAN=Fd EJBKNI=?FA K PUI GPWNA I=LU HQ> @E=CN=IU J=HAmMU QPSKNVUb =>U LNVALI
=J=HEVU
X ONVALNKS=@V=JEA =J=HEVU @=JU?D

X 4SKNVAJEA I=LU
X 4SKNVAJEA @E=CN=IQ

ONVALNKS=@V=JEA =J=HEVU @=JU?D

4=>AHA S LKJEmOVU?D OAG?F=?D KLEOQFd J=OPfLQFd?A V=C=@JEAJE=
X OKFf?EA EHKI?E S @=JU?D

X OKFf?EA NAH=?FE S @=JU?D

X OKFf?EA VIE=J S @=JU?D

X OKFf?EA EJPAN=G?FE S @=JU?D
X OKFf?EA NKVG =@Q @=JU?D

X OKFf?EA LNKLKN?FE S @=JU?D

OKFf?EA EHKI?E S @=JU?D
I>U SUISEAPHEDb NKVIE=N EHKib HQ> OPKLEAg VIEAJJAF QmUF J=OPfLQFd?U?D PULWS @E=CN=IWS

<@72 )IAG:28B2>E  +1>2822:2  SAC (A@CK3 D@B6?:2
$E=CN-=I OKNWSJ=JEA V=CNACKS=JU?D EHKi?E 5PSWNV @E=CN=I V
O'QLGKSEl  5JEG=HJA : '

IEf@VU G=PACKNE=IE E E@AJPUBEGK&XIEREAI LKH=

@E=CN=| G=PACKNEA 5 5 _
GKHQIIKSU @QmU D NWmJE* VJIJ=GKSACK
3GQIQHKS=JU
(%)EZL%T;SIB $SEA OKNWSJ=JEA V=CNACKS=JU?D EHKIi?E 5PSWNV @E=CN=I V
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+HEGJEF LNV GPHIES
:KOP=JEA SUISEAPHKJU L=JAH $H==J=HEVU LNVAOPNVAJJAF JEA IKmJ= SU>N=b EJJAF S=NOPSU I=LU FA@J-=-
@KOPKOKS=b EJJA L=N=IAPNU

:IEAg L=N=IAPNU VCK@JEA V LKPNVA>=IE

+HEGJEF LNV#206 < DE2=:JE;
1IJ=HEV= VKOP=JEA QNQ?DKIEKJ= = LKLNVA@JEA SUJEGE J=L=JAHQ @=JU?D VKOP=Jd V=OPdLEKJA

I>U SUISEAPHEb V=GPQ=HEVKS=Jd I=Lf J= OPNKJEA GHEG&R [MBYAEOG

5NQ?D=IE=JEA IK@AHQ

I>U QMU @KOPTLIEKJACK IK@ &A@ =F IK@AH @K OSKFAF OPNKJ@NHWBGPWNA I=Fd VKOP=b QmUPA S
=J=HEVEA

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

#@D2D<2
*AIHE IK@AH JEA VKOP=" QPSKNVKJU LNVAV QmUPGKSJEG= S'=i?E?EAH IK@AHQ IQOE Q@KOP{LIEb AHAIAJP IK(
QMUPGKSJEGKSE =>U IWC" KJ CK QmUb

5NQ?D=IE=JEA IK@AHQ V KPS=NPACK OGKNKOVUPQ
I>U QNQ?DKIEDb IK@AH S KPS=NPUI OGKNKOVU?EA SUGKJ=F J=OPfLQFd?A ?VUJJKIi?E
+HEGJEF KL@H2; 52?6 =>U KPSKNVUb KGa62; 5@ CO@B?I
7 N=VEA LKPNVA>U SU>EANV @=JA
7 K>0V=NVA&52; 5@ COB?I GHEGJEF G@NBE6
7 N=VEA LKPNVA>U QmUF IAJQ @K LNVA'd?VAJE= OEf |IEf@¥\6 G2OIB3IE@ ;6 S8BEAl E'@ ;2 :?CDDE4;2

+C<2IKG<2
*AIHE JEA SEAOV C@VEA VJ=HAkb IK@AH SU>EANY:PEKVD®E[270VUOPGEA IK@AHA V 4SKE?D V=0OK>WS E
CNQL Od P=GmA @KOPfLJA S K>@V/;2NYBDDE4;2

.= L=JAHQ V=S=NPKi?E VKOP=Jd SUISEAPHKJA @KOPfLJA IK@AHA
I>U SUISEAPHEDb J= HEI?EA SEf?AF EJBKNI=?FE K IK@AHQ J=LNVUG =@ KILEG 66HEIIEE3KIVAFT

TU>EANV IK@AH E GHEGJE® 52, ?Ff
$K OPNKJU VKOP=Fd @K@=JA G=NPU V=0OPfL?VA S IEAFO?A G=NP V KNUCEJ=HJAF OPNKJU

#@D2D<2
4= LNK?A@QN= SUGKJUS=JE= V=@=g V=G =@5@niUEEA?2 *AiHE SKHEOV QGBE@E ?72=:J2
SUGKJ=F AP=LU LNVA@OP=SEKJAI G S=JEA OPNKJU

+HEGJEF J=VSf FA@JACK V VAOP=SQ @=JU?D J= G=N?EA V=0OPfL?VAF
:KOP=JEA SUISEAPHKJU L2QPBA 5276

:=GPQ=HEVQF L=N=IABB JJ6CD2G 52?49 S ?AHQ QmU?E= JKSACK VAOP=SQ @=JU?D *AiHE PK GKJEA?VJA S C
L=N=IAPNQCDOA A@¥2GPQ=HEVQF LKHA V=IEAJJA @H= G=m@ACK KNUCEJ=HJACK LKH=

+HEGJEF LNV#H206 < DE2=:JE;
:KOP=JEA QNQ?DKIEKJ= =J=HEV= VA V=GPQ=HEVKS=JUl VAOP=SAI @=JU?D

7 N=VEA LKPNVA>U V=GPQ=HEVQF LKVKOP="A VAOP=SU @=JU?D

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

SNQ?D=IE=JEA IK@AHQ S JKSUI OGKNKOVU?EA

I>U QNQ?DKIEb IK@AH S JKSUI OGKNKOVU?EA SUGKJ=F J=OPfLQFd?A ?VUJJIKI?E
IPSWNV =LHEGFRPECDRP®=HKCQF OEf =>U QVUOG=b @KOPfL @K OPNKJU C'WSJAF
+HEGJEF G-®56=6

J=F@k IK@AH GPWNU ?D?A0V KPSKNVUb 7 N=VEA LKPNVA>U QmUF L=0G= SUOVQGES=JE= LNVU?EOGQ BE
LNVU?ECEEE:6D= 6=6>67DI HQ> LNVU?H@GEIE;

+HEGJEF J=VSf IK@QAHQ
:KOP=JEA QPSKNVKJU JKSU OGKNKOVUP = J=0OPfLJEA VKOP=JE@KP,SHMRABEAIKSU>N=JUl IK@AHAI

+HEGJEF G2R@f

TU>EANV @=JA GPWNU?D ?D?A0V QmUb S IK@AHQ = J=0OPfLJEA @HEGJEF LNVU?EOG
$K OPNKJU VKOP=Fd @K@=JA G=NPU V=0OPfL?VA S IEAFO?A G=NP V KNUCEJ=HJAF OPNKJU

#@D2D<2
4= LNK?A@QN= SUGKJUS=JE= V=@=g V=G =@5@ri@md?2 *AiHE SKHEOV QGB@E ?72=:J2
SUGKJ=F AP=LU LNVA@OP=SEKJAIGXGHAS=JEA OPNKJU

+HEGJEF J=VSf FA@JACK V VAOP=SQ @=JU?D J= G=N?EA V=OPfL?VAF
:KOP=JEA SUISEAPHKJU L2GPBA 5276

:=GPQ=HEVQF L=N=I8BB JJ6CD2G 52?49 S ?PAHQ QmU?E= JKSACK VAOP=SQ @=JU?D *AiHE PK GKJEA?VJA S C
L=N=IAPNQCDOA A@¥2GPQ=HEVQF LKHA V=IEAJJA @H= G=m@ACK KNUCEJ=HJACK LKH=

+HEGJEF LNVX206 < DE2=:JE;
:KOP=JEA QNQ?DKIEKJ= =J=HEV= VA V=GPQ=HEVKS=JUl VAOP=SAI @=JU?D

7 N=VEA LKPNVA>U V=GPQ=HEVQF LKVKOP="A VAOP=SU @=JU?D

ONVUG =@ IK@AHQ

OKJEmMAF VJ=F@QFA OEf SE@KG OPNKJU =J=HEVU PUCK@JEKSAF OLNVA@=mU SA@ QC OGHALWS V SUJEG=IE |
LKOP=E=CN=IQ O QLGKSHEEKU V OUI>KH=IE OPKLJEKS=JUIE

OKJEMAF VJ=F@QFA OEf IK@AH =J=HEVU S SE@KGQ =J=HEVU

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

4AJ IK@AH LKG=VQFA AP=LU PSKNVAJE= SUJEGWS LNVA@OP=SEKJU?D S SE@KGQ OPNKJU
$K@=F @S= VAOP=SU @=JU?D @K OPNKJU

7°d?V HKG=HEVS2EANSOVUI VAOP=SEA @=JU?D

5PSWNV NAH=2ff LK d?VUb PA @S= VAOP=SU @=JU?D

'=CNACQF @=JA SA@ QC G=PACKNEE =>@@PSKNMUIQLGKSU

'=CNACQF @=JA SA@ QC K>0OV=NQ CAKCN=BE?VJACK E+{\QBSKMWIE OPKLIEKS=JUIE

.=@=F OPUH I=DNE2K@JEA V SU>N=JUI LKHAI 4= KLAN=?F=FAOP SUGKJUS=J==QPKI=PU?VJEA LK@?V=0 PSKN\
I=LU

#@D2D<2
7LN=S@VEA S IK@AHQ SOG=V=JA FAOP mA LK'd?VAJEA AP=L SUGKJ=JK J= @SW?D VAOP=S=?D @=JU?D FA@.J
LNAVAJPKS=JA F=GK KOK>JA @UIGE VAOP=SWS @=JU?D -Ef@VU VAOP=S=IE @=JU?D IKmJ= OEf LNVA'd?V=b =>L
LKH=V @KSKHJACK V JE?D S ?AHQ LKJKSJACK QNQ?DKIEAJE= =J=HEVU

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

7UJEGKSA VAOP=SU @=JU?D

ONVALNKS=@V=JEA =J=HEVU ?VfOPK CAJANQFA SUJEGKSU VAOP=FABRQJ@2DU?D $=JA LK?DK@Vd?A V
SUJEGWS IKmJ= SEVQ=HEVKS=b F=GK EJJA I=LU @E=CN=IU E P=>AHA HQ> QmUS=b E?D F=GK VAOP=SWS @=JU~

7UJEGKSA VAOP=SU @=JU?D Od SUISEAPH=JA J= L=JAHQ @=JU?D SE@K?VJUI LKIJIEmAF VAOP=SQ @=JU?D J=LK
GPWNACK LNVALNKS=@VKJK =J=HEVf 5=PSE= PK iIHA@VAJEA SUJEGKSU?D VAOP=SWS @=JU?D *AiHE J=LK@O
O=IACK VAOP=SQ @=JU?D QPSKNVKJK SEf?AF JEm FA@AJ SUJEG SUJEGE VKOP=Jd SUISEAPHKJA S K@SNKPJAF
?DNKJIKHKCE?VJAF ?VUHE J=FJKSOVA SUJEGE VJ=F@d OEf Q CWNU HEOPU

#@D2D<2
.EA SOVUOPGEA KLAN=?FA OGQPGQFd QPSKNVAJEAI SUJEGKSACK VAOP=SQ &d¢3IVARIEA HKBESSME?FE
VAOP=SEA @=JURBE?VAJEA S=NPKi?BDLKEK@QFA =GPQ=HEV=?Ff KNUCEJ=HJACK VAOP=SQ @=JU?D = JEA QPSI
JKSACK 7UJEGKSU VAOP=S @=JU?D FAOP PSKNVKJU PUHGK S LNVUL=@GQ @E=CN=IWS SUGKJQFd?U?D =CNAC
=PNU>QPKSd @E=CN=IWS O QLGKSUFBNI?EAJEKSU?D

5MUPGKSJEG JEAV=@KSKHKJU V SUJEQNYMIFED LKIKSIEA =J=HEVf LNVAOBNVBIJchU?EQ EJJU?D
L=N=IAPNWS G:5@<E ?2=J1 HQ> ?KBJdb @VE="=JEA LNVU QmU?E@AU?EOGQ

#@D2D<2
*AIHE LK@?V=0 SUGKJUS=JE= =J=HEVU @=JU?D SUOPdLE >'d@ IKmJ= ?KBJdb =J=HEVf E LKSNW?Eb @K KNUCEJ-
@=JU?D 7 JEAGPWNU?D LNVUL=@G=?D P=GE?D F=G K>HE?VAJE=S LKH=?D KVJ=?V=PK mA SOVUOPGEA K>HE
SE@KGQ PACK VAOP=SQ @=JU?D VKOP=Jd QPN=?KJA LKJEAS=m @=JA VKOP=Jd LNVUSNW?KJA @K KNUCEJ=HJ

7TUJEGE LNVAOPNVAJJA

7TUJEGKSU VAOP=S @=JU?D FAOP PSKNVKJU LK QNQ?DKIEAJEQISEIEOSAEVU LNVAOPNIEGKSE VAOP=S
@=JU?D IKmA >Ub QmUS=JU V=NWSJK @K =J=HEVU LNVAOPNVAJJAF F=G E JEALNVAOPNVAJJAF F=G NWSJEAmM
PSKNVAJE= I=L @E=CN=IWS E P=>AH

=NVI@VEA/>KC=b @=J& BQJIG?B=F@k GH=OPNU G iNAEIERSK@QFd QPSKNVAJE= SUJEGKSU?D VAOP=SWS
@=JU?D :=IE=OP PACK LKH= SUJEGKSA Od @KLEOUS=JA @K SAFI?EKSACK VAOP=SQ @=JU?D $K' d?VKJIA @=JAC
S OGKNKOVUYIEECDRXNUCEJ=HJU VAOP=S @=JU?D JEA FAOP IKQUBHEHMNB=KNHEQKIKOPfLIEAJE=

VAOP=SQ @=J87TAHQ QPSKNVAJE= S=NOPSU K>EAGPKSAF E QVUOG=JE= @KOPfLQ @K @K@=JU?D @=JU?D S E
OGKNKOVUP=?D

7TUJEGE JEALNVAOPNVAJJA

7TUJEGKSU VAOP=S @=JU?D FAOP PSKNVKJU LK QNQ?DKIEAPERQ/INNF@NE NACNRBORECIKVQF VIEAJJ

=H>K LK QPSKNVAJEQ @E=CN=IQ GPWNU NA=HEVQFA =CNAC=?Ff HQ> K>HE?VAJE= 7UJEGWS J=NVi@VE 5PSWN\
ONKCJKVQF VIEAJJd HQ> :J=F@k GH=0OPNU G iNA@JE?D IKmJ= QmUS=b @K =J=HEVU LNVAOPNVAJJAF HQ> @K PS
KNUCEJ=HJU VAOP=S @=JU?D IE=" LKHA HKG=HEV=?FE 70VUOPGE?D JEALNVAOPNVAJJU?D SUJEGKSU?D VAOP
QmUS=b @K =J=HEVU JEALNVAOPNVAJJAF KN=V @K PSKNVAJE= @E=CN=IWS E P=>AH

$KOPFL @K =J=HEVU JEALNVAOPNVAJJAF IKmJ= QVUOG=b V= LKIKZM2NEJ?EBG@E=CN=IEA HQ> S P=>AHE
*AIHE @E=CN=I1 QPSKNVU" SUJEGKSU VAOP=S @=JU?D SWS?V=0 V=NWSJK SUJEG F=G E KNUCEJ=HJU VAOP=S (
QmUS=JA F=GK @=JA SAFI?EKSA =J=HEVU

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

7UJEGE BEHPNQ G=NPU

7UJEGKSU VAOP=S @=JU?D FAOP PSKNVKJU C@U BEHPN J= LKVEKIEA G=NPU VKOP=JEA @K@=JU @K I=LU @E:
7TUJEGKSU VAOP=S @=JU?D V=SEAN= LKH= QmUS=JA J= G=N?EA E BEHPNKS=JA LKHA 7UJEGKSU VAOP=S @=JU"
V=SEAN="PAJ O=| BEHPN GPWNU >U" OPKOKS=JU @K JEACK J= LKVEKIEA VAOP=SQ @=JU?D

#@D2D<2
*AIHE LNVU QmU?EQ SUJEGKSACK VAOP=SQ @=JU?D V BEHPNQ G=NPU Od PSKNVKJA JKSA G=NPU SWS?V=0 SC
K@JKOE'U OEf @K BEHPNQ SUJEGKSACK VAOP=SQ @=JU?D =BEHPN G=NPU VKOP=JEA QOQJEfPU V KNUCEJ=H.
KNUCEJ=HJ= G=NP=P=GmA K@JKOE OEf @K SUJEGKSACK VAOP=SQ @=JU?D SUISEAPH=JA @=JA JEA VKOP=Jd \

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

:AOP=SU @=JU?D BQJG?FE

:AOP=SU @=JU?D BQJG?FE Od PSKNVKJA F=GK SUJEGE @V EPSVWARNJHNGAGRI\NEC MAIPES @=JU?D BQJG?FE

V=SEAN= NWSJ=

JEA E OP=PUOPUGE IK@AHQ NACNAOFE

+KNVUOP=JEA V VAOP=SQ @=JU?D BQJG?FE

:AOP=SU @=JU?D BQJG?FE Od QmUS=JA F=GK SAFI?EKSA IK@AHA NACKAOREZQENVERIENVI@VEA
ONKCJKVQF VIEAJJd IKmJ= KPSKNVUb LNVA?EdC=Fd? VAOP=S @=JU?D J= G=NPf |=LU

$E=CN=I LQIGPKSWAVAIPQFd?U SOLW ?VUJJEGE E LNVA@VE="U QBJKIi?E @H= PACK LNVA?Ef?E= KN=V G=m@AF

K>F=iJE=Fd?AF

IKmJ= QPSKNVUb NKVSEF=Fd? VAOP=S @=JU?D BQJG?FE S L=JAHQ @326 GHEG=Fd? KL?Ff

ABI65J:2MI E7?@S4:

+C<2JKG<2

ONVA?EdCJEF VAOP=S @=JU?D BQJG?FE J= @E=CN=I LQIGPKSU QPSKNVKJU J= LK@OP=SEA EJJACK IK@A

?AHQ LKNWSJ=JE= LNVA@VE="WS QBJKIi?E VIEAJJU?D K>F=iJE=Fd?U?D IEf@VU IK@AH=IE

3P=PUOPUG=

:AOP=SU @=JU?D BQJG?FE V=SEAN=Fd NWSJ=JEA E OP=PUOPUGE V IK@AHQ NACNAOFE !>U SUISEAPHEDb OP=PL
@=JU?D BQJG?FE S L=JAHQ @=JU?D H@=RE\@NU?D

7 L=JAHQ @=JU?D Od @KOPfLJA J=OPfLQFd?A OP=PUOPUGE

(D2DICDI<2

2WSJ=JEA
NACNAOFE

TOLW ?VUJJEG

2

$A:.C
2WSJ=JEA NACNAOFE |= J=OPfLQFd?U BKNI=P
4c Xb Y3Yb Z3Zb@@ @)

C@VEA U FAOP VIEAJJd V=HAYAIINAVAIPQFA K>HE?VKJA L=N=IARNLNAVAJPQFA VIEAJJA
K>F=iIJE=Fd?A

7=NPKib 2 J=VUS=J= NWSJEAM SOLW ?VUJJEGEAI @APANIEJ=?FE PK HE?V>=V V=GNAOQ K@ (
GPWN=LKG=VQFA F=G @K>NVA HEJE= J=FHALOVACK @KL=0KS=JE= IK@AHQFA LQJGPU @=JU"
>HEmMOVA SOG=VQFd @KG =@JEAFOVA IK@AHA

3GKNUCKS=JU SOLW ?VUJIN®3IJEAM J=HAMU @K V=GNAOQ K@ @K =HA QSVCHf@JE= SEf?AF

3GKNUCKS=JU @K@=PGKSU?D ?VUJIEGWS LNKCJIJKOPU?VJU?D GPWNA IKCd LNKS=@VEb @K HALOVACK @KL=
SOLW?VUJIEAK@AHQ KL=NPUI SUd?VJEA J= LN=S@KLK@K>EAgOPSEA $H=PACK S=NPKi?E OGKNUCKS=JACK

2

4AOP $QN>EJ=

7=POKJ=

SOLW ?VUJIEG=I2FHALEAF FAOP QmUb FAIHE S IK@AHQ FAOP @QmK ?VUJJEGWS LNKCJKOPU?
LK@?V=0 LKNWSJUS=JE= IK@AHE V=SEAN=Fd?U?D NWmJA HE?V>U ?VUJJEGWS LNKCJKOPU?VJ

4A0P $QN>EJ= 7=POKJ= IEANVU =QPKGKNAH=?Ff NAOVP >f@WS =J=HEVU NACNAOFE S OG=HE
PAF OG=HE S=NPKi?E V V=GNAOQ K@ @K KVJ=?V=Fd @K@=PJEd =QPKGKNAH=?Ff S=NPKib K
=QPKGKNAH=?FE = S=NPKIi?E V V=GNAOQ K@ @K [QFAIJd =QPKGKNAH=?Ff .=FHALOVA IK@AH
I=Fd JEOGd =QPKGKNAH=?Ff ?K KVJ=?V= mA GKNVUOPJEAFOVA Od S=NPKi?E PAOPQ $QN>EJ=7
>HEOGEA S=NPKIi?E

#@D2D<2
[>HE?V=JEA PAOPQ $QN>EJ= 7=POKJ= V=HAMU K@ LKNVd@GQ @=JU?D 7=mJA FAOP =>U @=JA"
QLKNVA@GKS=JA OAGSAJ?UFJEA OV?VACWHJEA SPA@U C@U Od VSEdV=JAV ?V=0Al '‘@U @=.
S'=i?ESEA QLKNVd@GKS=JA S=NPKib PAOPQ $QN>EJ= 7=POKJ= IKmA JEA >Ub @KG =@J=

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

(D2DICDI<2  $A:C

2AOVPGKSU 2A0VPGKSU >'d@ OP=J@=N@KSU IEANVU @KG =@JKib V F=Gd IK@AH NACNAOFE IKmA LNKCJK
>d@ S=NPKIi?E LNVU V=0OPKOKS=JEQ JKSU?D @=JU?D -JEAFOVA S=NPKIi?E SOG=VQFd @KG =@JEAFC
7=NPKib OPKLJE OSK>K@U >"f@Q NAOVPGKSACK FAOP P=GmA LK@=S=J= SN=V V NAOVPGKSUI >

OP=I@=N@KSYp_ s @=N@KSsUI

3P=PUOPUG= & FAOP QmUS=J= @K QOP=H=JE= V@KHJKI?E IK@AHQ NACNAOFE @K LNKCJIKVKS:-
OP=PUOPUG= OLW™?VUJJEGE Od EOPKPJEA NWmMJA K@ VAN= 3P=PUOPUG= & LNVUFIQFA S=NPKib SEfGOVd +
=SEAN= @SEA S=NPKi?E OPKLJE OSK>K@U LEANSOV= PK OPKLJEA OSK>K@U VIEAJJU?D K>F=

= @NQC= PK OPKLJEA OSK>K@U >f@WS NAOVPGKSU?D

7=NPKib L OP=PUOPUGE & FAOP PAOPAI CHK>=HJAF EOPKPJKIi?E IK@AHQ NACNAOFE 7=NPKib L
7=NPKib L S=NPKIi?E VV=GNAOQ K@ @K 7=NPKi?EIEf@VU E SOG=VQFd mA IK@AH CHK>=HJU FAOF
OP=PUOPU?VJEA VJ=?Vd?U

7 P=>AHE @=JU?D Od @KOPfLJA J=OPfLQFd?A OP=PUOPUGE

(D2DICDI<2 $A:C
(IEAJJ= ONVA?Ef?EA E J=VSU VIEAJJU?D K>F=iIJE=Fd?U?D

7=NPKib > S NWSJ=JEQ NACNAOFE GPWN=K@LKSE=@=LQJGPKSE LNVA?Ef?E=V KOEd U E Lk
@H= LKOV?VACWHJU?D VIEAJJU?D K>F=iIJE=Fd?U?D

“d@ "d@ OP=J@=N@KSU IEANVU S=NE=?Ff G=m@ACK ?VUJJEG= LNKCIKOPU?VJACK QmUPACK S |
OP=J@=N@KSU -JEAFOVA S=NPKIi?E SOG=VQFd @KG =@JEAFOVA ?VUJJEGE LNKCJKVQFd?A

7=NPKib P 7=NPKib P FAOP QmUS=J= @K QOP=H=JE= V@KHJKI?E G=m@ACK SOLW ?VUJIJEG= NACNAOFE
- LNKCJIKVKS=JE= FAIHE SOLW ?VUJJEGE Od EOPKPJEA NWmMJA K@

S=NPKib L L 7=NPKib L FAOP LKSEdV=J=V S=NPKi?Ed P E PAOPQFA HKG=HJd EOPKPJKib SOLW ?VUJJEGWS
R:HQA NACNAOFE 7=NPKib L LNVUFIQFA S=NPKIi?E V V=GNAOQ K@ @K 7=NPKi?EIEf@VvU E
- SOG=VQFd mA SOLW ?VUJJEG FAOP OP=PUOPU?VJEA VJ=?Vd?U

ONVA@VE="U QBJKIi?E J=NVQ?=Fd CWNJA E @KHJA KCN=JE?VAJE= S K>Nf>EA GPWNU?D IKmJ-
KGNAIHKJU LKVEKI LASJKI?E mA SOLW ?VUJJEG I= S=NPKib V @=JACK V=GNAOQ .= LNVUG =@
@KHJA KCN=JE?VAJEA LNVA@VE="Q QBJKIi?E LNK?AJP I= S=NPKib = CWNJA KCN=JE?VAJEA
LNVA@VE="Q QBJKIi?E I= S=NPKib IKmJ=IEAb LNK?AJPKSd LASJKib mA LN=S@VES=
S=NPKi?Ed SOLW ?VUJJEG= SUJKOE IEf@vU E

7 P=>AHE @=JU?D Od OPKOKS=JA J=OPfLQFd?A LNVA@VE="U QBJKI?E

0NVA_@VE=‘ X $KHIA KCN=JE?VAJEA LNK?AJP
QBJKI?E X'WNJA KCN=JE?VAJEA LNK?AJP
X $KHIA KCN=JE?VAJEA LNK?AJP
X'WNJA KCN=JE?VAJEA LNK?AJP
X $KHIA KCN=JE?VAJEA LNK?AJP
X'WNJA KCN=JE?VAJEA LNK?AJP

7TOLW ?VUJIJEG

70LW ?VUJJEGE OP=J@=NUVKS=JA Od K>HE?V=JA LKLNVAV OP=J@=NUVKS=JEA @=JU?D S P-
7OLW ?VUJJEGE =>U S=NE=J?F= VIEAJJU?D V=HAmMJU?D E K>F=iJE=Fd?U?D SUJKOE'= 70LW ?VUJJEGE
OP=J@=NUVKS=JAP=J@=NUVKS=JA Od OV?VACWHJEA QmUPA?VJA S LNVUL=@GQ LKNWSJUS=JE= S=NPKIi?E

SOLW ?VUJIEGWS K NKmJU?D FA@JKOPG=?D IE=NU

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@
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(D2DICDI<2 $A:C
3P=J@=NUVKS=JA LNVA@VE="U QBJKIi?E J=NVQ?=Fd CWNJA E @KHJA KCN=JE?VAJE= S K>Nf>I
IKmJ= IEAb KGNAIHKJU LKVEKI LASJKI?E mA SOLW ?VUJJIEG OP=J@=NUVKS=JU |I= S=NPKib V

@=JACK V=GNAOQ
7 P=>AHE @=JU?D Od OPKOKS=JA J=0OPfLQFd?A OP=J@=NUVKS=JA LNVA@VE="U QBJKIi?E

3P=J@=NUVKS=JAX SKHIA KCN=JE?VAJEA

LNVA@VE="U X 'WNJA KCN=JE?VAJEA
QBJKI?E X $KHJA KCN=JE?VAJEA
X 'WNJA KCN=JE?VAJEA
X $KHIA KCN=JE?VAJEA
X 'WNJA KCN=JE?VAJEA

TEf?AF EJBKNI=?FE K QmUS=JEQ E EJPANLNAPKS=JEQ SUJEGWS OP=PUOPU?VJU?D @KPU?Vd?U?D VAOP=SWS (
IKmJ=VJ=HAkb S PAI=?ERHEV= NACNAOFE

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@
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I@IJEAOEAJE= LNVAOPNVAJJA

/@JEAOEAJEA LNVAOPNVAJJA KLEOQFA IEAFO?A S GPWNUI K>EAGPU Od VHKG=HEVKS=JA J=iSEA?EA 7EfGOVK
LNVAOPNVAJJU?D PK =H>K CAKCN=BE?VJA K@JEAOEAJE= LNVAOPNVAJJA SUGKNVUOPQFd?A QG =@ SOLW NV1
CAKCN=BE?VJU?D =H>K K@SVKNKS=JA K@JEAOEAJE= LNVAOPNVAJJA SUGKNVUOPQFd?A QG =@ SOLW NVf@J
K@SVKNKS=JU?D 7 QG =@VEA SOLW NVf@JU?D CAKCN=BE?VJU?D QmUS=JU FAOP PNWFSUIE=NKSU IK@AH AH
LKSEANV?DJE VEAIE O'Qmd?U @K @ABEJEKS=JE= HKG=HEV=?FE V= LKIK?d OPKLJE KGNAiH=Fd?U?D OVANKGKIib
CAKCN=BE?VJd 7 QG =@VEA SOLW NVf@JU?D K@SVKNKS=JU?D QmUS=JA Od EJBKNI=?FA V QG =@Q SOLW NVf(
CAKCN=BE?VJU?D LNVU ?VUI I= IEAFO?A E?D PN=JOBKNI=?F=J= L'=0Gd LKSEANV?DJEf +=m@A K@SVKNKS=JEA
JEAGPWNA =OLAGPU @=JU?D LKSEANV?DJE= GEANQJAG GOVP="P HQ> K@HAC Kib GKOVPAI EJJU?D =OLAGPW
FAOP OP=N=JJU @K>WN K@SVKNKS=g S V=HAMJKI?E K@ PACK GPWNA =OLAGPU I=LU Od J=FS=mJEAFOVA 5G'=
K@SVKNKS=JU?D VSUGHA @ABEJEQFA HKG=HEV=?FA V= LKIK?d SOLW NVf@JU?D T E U SUN=mKJU?D S IAPN=?D

+=m@A K@JEAOEAJEA LNVAOPNVAJJA V=SEAN= E@AJPUBEG=PKN K@JEAOEAJE= LNVAOPNVAJJACK 32)$ .=F?\
K@JEAOEAJE=IE LNVAOPNVAJJUIE LK@?V=0 PSKNVAJE= I=L EJPANJAPKSU?D Od [7KNH@ 'AK@APE? 3UOPAI
E [7A>-AN?=PKN 7'3 PK QG =@ SOLW NVf@JU?D CAKCN=BE?VJU?D QmUS=JU S CHK>=HJUI OUOPAIEA

LKVU?FKJIKS=JE= 'HK>=H OKOEPEKJEJC 3UOPAI['03 ?K OLN=SE= mA FAOP PK FA@JK V J=F?Vfi7EAF QmUS=JU?C
LNVAOPNVAJJU?D 7A>-AN?=PKN PK OP=J@=N@KSU QG =@ SOLW NVf@JU?D K@SVKNKS=JU?D QmUS=JU LK@?'
I=L EJPANJAPKSU?D ?Vfi?EKSK @H=PACK mA @KG =@JEA SUISEAPH= GEANQJAG LNVAV ?K FAOP LNVU@=PJU
*A@J=G J= I=LEA V QG =@AIl 7A> -AN?=PKN SEAHGKIib E GOVP="P K>EAGPWS >f@d V=G " W?KJA VS =0V?V=S LK>H
K>0OV=NWS LKH=NJU?D

7°d?V HKG=HEV=?Ff

7°d?V=JEA HKG=HERAQPEOLKOK>AI J= @K@=JEA EJBKNI=?FE LNVAOPNVAJJU?D @K VAOP=SQ @=JU?D 7 FA@JAF
S'd?V=JE= HKG=HEV=?FE QmUS=JA Od SOLW NVf@JA OVANKGKib E @ QCKib CAKCN=BE?VJ==H>K SOLW NVi@J/
S'd?VUb HKG=HEV=?Ff VA SOLW NVf@JUIE J=HAmMU SU>N=b K@JEAOEAJEA LNVAOPNVAJJA $VEFGE PAIQ EJBKNI:
SOLW'NVi@JU?D IKCd >Ub LKLN=SJEA V=0PKOKS=JA @K @=JU?D *AIHE S VAOP=SEA @=JU?D QmUS=J= FAOP OV
@ QCKib CAKCN=BE?VJ= HE?V>UV V=GNAOQ K@ @K EK@ @K F=GK @KIUHIA K@JEAOEAJEA LNVAOPI
VKOP=JEA SU>N=JU QG=@ 7'3 *AiHE S VAOP=SEA @=JU?D QmUS=JA Od SOLW' NVI @JATE U @QmA HE?V>U @I
QFAIJA NALNAVAJPQFd?A IAPNU HQ> OPKLU @KIUIHJA K@JEAOEAJEA LNVAOPNVAJJA JEA >T@VEA SU>N=JA 7P
K@JEAOEAJEA LNVAOPNVAJJA QmUS=JA LNVAV @=JA J=HAmMU SU>N=b V HEOPU @KOPfLJU?D K@JEAOEAg LNVA

-=LU >=VKSA

-=LU >=VKSA @K d?VKJA @OECDBOGKNVUOPQFd K@SVKNKS=JEA 7A> -AN?=PKN F=GK K@JEAOEAJEA LNVAOPN
7O0VUOPGEA VAOP=SU @=JU?D >f@d SUISEAPH=JA S K@JEAOEAJEQ LNVAOPNVAJJUI I=LU >=VKSAF =HA @=JA >-
VKOP=Jd VIEAJEKJA =JE PN=JOBKNIKS=JA : PACK SVCHf@Q ?="= =J=HEV= VKOP=JEA SUGKJ=J=V QmU?EAI K@JE.
LNVAOPNVAJJACK VAOP=SQ @=JU?D =JEA K@JEAOEAJE= LNVAOPNVAJJACK I=LU >=VKSAF

.EAGPWNA VAOP=SU @=JU?D J= LNVUG =@ VAOP=SU @QRKIDA/BQIGNFAFHQ&Q V GKOV=IEIKCd >Ub
VIEAGOVP="?KJA J= I=LEA >=VKSAF V K@SVKNKS=JEAI 7A> -AN?=PKN [ V=HAmMU PK K@ OVANKGKIi?E CAKCN=BE?\
/@SVKNKS=JEA 7A> -AN?=PKN VJEAGOVP="?= OVANKGKib CAKCN=BE?VJd S V=HAMJIKI?E K@ K@HAC Ki?E K@ NW
@=JU?D JEA FAOP QmUS=JA K@JEAOEAJEA LNVAOPNVAJJA K LK@K>JUI VIEAGOVP="?AJEQ =J=HEV= O=I=S OK>
@KG =@J=>AV SVCHf@Q J= OLKOW> FAF SUISEAPH=JE= J= I=LEA >=VKSAF

$H= EJOPUPQ?FE IKmJ= PSKNVUb JEAOP=J@=N@KSA I=LU >=VKSA E IKCd KJA SUGKNVUOPUS=b SU>N=JA K@JEA
LNVAOPNVAJJA .EAOP=J@=N@KS= I=L=>=VKS= IKmA >Ub LNVU@=PJ= S EJOPUPQ?FE FAIHE QmUS= OEf S JEAF (
K@JEAOEAJE= LNVAOPNVAJJACK @H= @=JU?D HQ> @=JA VIJ=F@QFd OEf S NACEKJ=?D LKH=NJU?D
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IJ=HEV= LNVAOPNVAJJ=
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IJ=HEV= LNVAOPNVAJJ=

$KOPTL @K =J=HEVU LNVAOPNVAJJAF IKmJ= QVUOG=b V= LKIKI2M2?I6?EQS G=N?EA I=LU

I>U IKMHESA >U K LNVALNKS=@V=JEA =J=HEVU LNVAOPNVAJJAF =@IEJEOPN=PKN EJOPUPQ?FE IQOE J=@=b Qn
QLN=SJEAJHEHI=C=JUIE QLN=SJEAJE=IE @UOLKJQFd NKHA 0Q>HEGQFd?U E |@IEJEOPN=PKN

.EAGPWNA BQJG?FA SUI=C=Fd @K@=PGKSU?D QLN=SJEA§NIFINHEEGAIAPSKNG =J=HUOEO OBNRJ?AO
'‘AK%JINE?DIAJP BANRERAQVUOG=b SEf?AF EJBKNI=?FE V=LKVJ=F OEf VKRIBERANKS=JEA KLNKCN=IKS=JE=
IN?")3 %JPANLNEOA @K K>O"QCE =LHEG=?FE )JOECDPO

#@D2D<2
+NA@UPU Od SUGKNVUOPUS=JA LK@?V=0 QNQ?D=IE=JE= KGNAIHKJU?D LNK?AOWS =J=HEVUJODEBOPNVAJJAF S
EJ IN?")3 %JPANLNB@U QmUS=JA Od QO QCE J=NVREMBKBIEJA J= LNVUG =@ QO QC= =J=HEVU OEA?EKSAF HQ>
QO QCA/>KC=?=JEA @=JU?D LNVAOPNVAJJU?D

*AIHE ?V=0 LKPNVA>JU @K QGKg?VAJE= LNK?AO0Q =J=HEPU?VJACK FAOP @ QmOVU JEm OAGQJ@ SUOPILE >"
HEIEPQ ?V=0Q #V=0 LNVAPS=NV=JE=V=HAMU K@ QOP='8E2A3 GHPBRCRNBAEE?D F=G V=0K>U L=IEf?E E
LNK?AOKN=

7 J=OPfLQFd?AF P=>AHE Q@KOPfLIJEKJK LNVACHd@ SOVUOPGE?D PULWS BQJG?FE =J=HEV LNVAOPNVAJJU?D

7 .

oy $AC %ID2?:2 ABI<M25@6
£QJG?F="OBKN #V=0U LNVAF=V@Q PSKNVU OPNABf SKGW" K>EAGPQ
LQJGPKSACK HQ> HEJEKSACK IEANVKJd S FA@JKOPG=?D K@HAC Ki?E
HO> 2V=0Q 7UJEGKSAF S=NOPSU >QBKN= IKmJ= QmUb @K _
SUGKJUS=JE= =CNAC=?FE LNVAOPNVAJJAF J= K>EAGP=?D Lgﬁg§, AOOPESf f&fgg‘g&“ﬁ
KN=V @K K>HE?V=JE= OP=PUOPUG P=GE?D F=G OQIKS=JEA KEWSE oKk FAGIACK

\OBKN 2v=0U __#@D2D<2 GEHKIAPN= K@ G=m@ACK

LNVAF=V@Q 50 QC=J=NVI@VEKS="AKIAPNE= FAOP SUI=C=J= @K =CNACKELQRANQJGQ LKHE?FE +PWNA
K>OV=NWS >QBKNKS=JE= .=HAmMU P=GmA OGKJBECQNKS=b @NEBs($E VI=F@QFd OEf S
LK@NWmMKS=JE= =>U QPSKNVUb K>0V=NU ?V=0Q LNVAF=V @KIEAGERF=EHE |
?V=0 LKGKJ=JE= PN=OU LEAOVAF HQ> K@HAC Kib @H= O=IKREKIYUOP=JGQ OVU>GEACK
?Efm=NKSACK PN=IS=FQ

$=JA SAFI?EKSA *A@J= S=NOPS= LQJGPKS= HEJEKS=HQ>
LKSEANV?DJEKS=

&QJG?F= ICNAC=?F= LNVAOPNVAJJ= O'QmU @K LN=?U V S=NOPSd
K>EAGPWS LQJGPKSU?D KN=V S=NOPSd K>EAGPWS LKSEANV?DJEKSU?D
OEANSOVd KLAN=?Fd FAOP LNVULKNVd@GKS=JEA LQJGPWS @K
LKOV?VACWHJU?D K>0OV=NWS 0K KGNAIHAJEQ PAF V=HAMJKi?E
LNVAOPNVAJJAF IEf@VU LQJIGP=IE E K>OV=N=IE SUGKJUS=JAEdAOP NKVLKSOVA?DJIE=J=
K>HE?VAJE= OP=PUOPU?VJA @KPU?Vd?A SOVUOPGE?D LQIEPWAYAOPLOPS LKLA JEKJK
K>OV=NVA = J=OPfLJEA OP=PUOPUGE PA Od LNVULEOUS=JAG@HATACRE @K FA@JACK
ICNAC=?F=  K50Vv=NQ .=F>=N@VEAF LK@OP=SKSUI K>HE?VAJEAI OP=P SM= K@ G=m@ACK
LNVAOPNVAJJEAOP HE?V>= LQIGPWS LNVUL=@=Fd?= J= @=JU K>OV=N FA%%W\@Q LKHE?FE +PWNA

QVUOG=b NWSJEAmM EJJA OP=PUOPUGE =FA LKJKOVd J=FSEfGOVA
_ OPN=PU OLKSK@KS=JA LNVAV
$=JA SAFI?EKSA PKNJ=@=

X*A@J= S=NOPS= LQIGPKS= HEJEKS= HQ> LKSEANV?DJEKS=
X*A@J= S=NOPS= LKSEANV?DJEKS=
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&QJG?F= &EHPN LNVAOPNVAJJU GKNVUOP= V K>EAGPWS LKSEANV?DJEKSU?D

@K BEHPNKS=JE= J=G =@=Fd?U?D OEf K>EAGPWS V EJJAF S=NOPSU

4ULAI BEHPNQ IKmA $tB64:?2 C:P#:6 ABJ64:72 .2G:6B2 HQ>

#:6 J2G:6B2 7UJEGKSU VAOP=S @=JU?D >f@VEA V=SEAN=b PUHGK

K>EAGPU V K@LKSEA@JEd NAH=?Fd LNVAOPNVAJJd V K>EAGRI/B=F @ QFA OEf S LK>HEMQ

N oy Ay SEANV?DIEKSUIE HQ> S=NOPSd JHA LNVAOPFLOPS VKOP="K
$=JA SAFI?EKSA LKLA'JEKJU?D S KGNfCQ

X*A@J= S=NOPS= LQJGPKS=
X*A@J= S=NOPS= LKSEANV?DJEKS=

&QJIG?F=7V>KC=b @=JA O QmU @K SV>KC=?=JE= @=JU?D

LQJGPKSU?D E LKHECKJKSU?D LNVAV LKVUOG=JEA EJBKNI=?FE

GKJOQIAJ?GE?D @KPU?Vd?U?D HQ@JKI?E |IEAFO? E @VE="=HJKI?E

CKOLK@=N?VAF @H= HKG=HEV=?FE @=JU?D &QJG?F=7V>KC=b @=JA

LKVS=H= Q@VEAHEb K@LKSEA@VE J= JKSA LUP=JE= @KPU?¥GEA SUOPTLQFd

HKG=HEV=?FE J= GPWNA JEA IKmJ= K@LKSEA@VEAb GKNVUCHEWRFNE= #VU S

O=IU?D I=L J=LNVUG =@ F=?U HQ@VEA IEAOVG=Fd S PUI IEABBE?=7D K SUMOVU?D
7V>KC=b #K HQ@VEA J= @=JUl K>OV=NVA HQ>Ed NK>Eb *=GEA Od E?DRAEKI2BAQK?DK@Q
@=JA EOPUH mU?E= *=GEACK NK@V=FQ @VE="=HJKib FAOP LNKSS@URIEQEPSE?AF S'=I=g

K>0OV=NVA *=GE FAOP INA@JE SEAG S

? =
5LN=SJEAJEA/>KC=?=JEA @=JU?D LNVAOPNVNZBsNpPA S  (CKHE?U G=m@AF BEHEE
NKH=?D 00>HEGQFd?U E |@IEJEOPN=PKN FAOP SUI=C=JA @i GRRYUSPEIE=
V JI=NVI@VE= 7V>KC=b @=JA

$=JA SAFI?EKSA *A@J= S=NOPS= LQJGPKS= HEJEKS=HQ>
LKSEANV?DJEKS=

*=G FAOP NKVLKSOVA?DJE=J=
=NVI@VEA />HE?V V=CfOV?VAJEA PSKNVU I=Lf V=CfOV?VAJE=¥= FAOP HE?V>= LNVAOP{LOPS

K>EAGPWS LQIGPKSU?D LKLNVAV K@LKSEA@JEA NKVIEAO2MERAUEKSU?D S KGNFCQ
LKSEANV?DJE I=LU VJ=JU?D S=NPKi?E SUN=m=Fd?U?D @=JAMEFERRSK| = |EH

I>HE?V NALNAVAJPKS=JA LNVAV =PNU>QPU LQIJGPWS 7 SUJEGQ LKSQRR2PKSd S LKNWSJ=JEQ

V=CIOV?VAJEAS=NOPS= GKIWNAG NALNAVAJPQFd?U?D V=CfOV?VAJEA S Geli@HU?D ?Vfi?E IE=OP=

HKG=HEV=?FE *=GEA FAOP V=CfOV?VAJEA

$=JA SAFI?EKSA FA@J= S=NOPS=LQJGPKS= C=PQJGWS LP=GWS S
IIANU?A OW"JK?JAF

‘ *=GEA SUOPfLQFd
&QJG?F= />HE?V SOLW ?VUJJEG V=CfOV?VAJE= PSKNVU LKSESARRRIE = '@VEA SOG=kIJEG
I>HE?V NAH=PUSJACK NUVUG= GKNVUOP=Fd? VA SOLW ?VUJJEG= @SYWSP{LOPS FAOP SUMOVU JEm

\S/9|6¥(V)€¥\>JA]jE_QKSEANV?DJE CfOPKI?E FA@JAF @H= LNVUL=@GWS E FA@ WHF@GKIEAKEIAF@VEA
- ' "$=JA SAFI?EKSA @SEA S=NOPSU LQJGPKSA SOG=kJEG V=?DKNKS=HJKI?E
FAOP SUMOVU JEm K?VAGES=JK

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

E?<4;2

292="]| $A.C %ID27?:2 ABI<M25@6

#K VI=F@QFA OEf S LK>HEmMQ

7 F=GEAF K@HACKi?E K@ OVGW"
&QJIG?F= 1J=F@k J=F>HEmMOVA QIKmHESE= SUOVQG=JEA J=FpkigP¥5RBuU?D E iNA@JE?D

K>EAGPWS IEf@VU S=NOPS=IE SAFi?EKSUIE LNVU QmU?EQ K@HACAKBEA LNVAOPTLOPS=
S HEJEE LNKOPAF $KOPfLJA Od KL?FA GPWNA KCN=JE?V=F§/HEZV=HA \/ J=NGKPUG-=IE

J=F@k SUOVQGES=JU?D J=F>HEmOVU?D K>EAGPWS HQ> V=GNAO SBA¥QRG%IROPGE OPN=mU

J=F>HEMOVA k>EAGPWS LKm=NJAF LKSEJJU >Ub

$=JA SAFI?EKSA $SEA S=NOPSU LQJGPKSA HEJEKSA HQ> LK@OP=SKSUIE E

LKSEANV?DJEKSA @K@=PGKSUIE VAOLK =IE
NA=CKS=JE= S LNVUL=@GQ
G=m@AF OVGK'U

&QJIG?F=:J=F@k GH=0OPNU G iNA@JE?D G=PACKNUVQFA @=JA J= CNQLU
HQ> GH=OPNU GPWNA I=GOUI=HEVQFd LK@K>EAgOPS=S G=m@UI
GH=0OPNVA FA@JK?VAIJEA I=GOUI=HEVQFd? NWmJE?A IEf@VU GH=0OPN=IE
*= ? =]=
J=F@k #@D2D<2 G FAOP NKVLKSOVA?DJE=]

'@VEA Od GH=OPNU OEA@HEOG
GH=OPNU G = LKIK?d BQIG?FE :J=F@k GH=OPNU G iINA@JE?D IKmJ= PSKNME =0 @VEA Od GH:O%)NU

INA@JE?D  GH=OPNU J= LK@OP=SEA HKG=HEV=?FE =J=HEV= LNVAOPNY¥A}HQ2 JE= 2DKNK>U
S=NPKi?E =PNU>QPWS =J=HEV= JEALNVAOPNVAJJ= '

$=JA SAFI?EKSA *A@J= S=NOPS= LQJIGPKS= HEJEKS=HQ>

LKSEANV?DJEKS=
*=G FAOP NKVLKSOVA?DJE=J=
#VU LNVAOPfLOPS= I=Fd
. IEAFO?A S PU?D O=IU?D
J=F@kK &QJG?F=1J=F@k INA@JEd LNVAOPNVAJJd VI=F@QFA CAKCNgBEMML7D S @VEAQ E S
iNA@JEd INK@AG HQ> INK@AG GKJI?AIPN=?FE @H= VAOP=SQ K>EAGP}{5y '@VEA VI=F@QFA OEf
LNVAOPNVAJJg=JA SAFI?EKSA FA@J= S=NOPS= LQJGPKS= ?AJPN=HJA IEAFO?A K@>EKNQ

@H= ?V'KIGWS #3!
NKHJE?PSK SOLEAN=JA LNVAV
SOLWHJIKPf

#@D2D<2
.= LKPNVA>U =J=HEVU LNVAOPNVAJJ@KIEMI=b S=NOPSU CNGHIRL?:46 S KGIEA@52; 5@ COB?I
'N=JE?A Od LKIK?JA C@U @=JA JEA V=SEAN=Fd HKG=HEV=?FE K>0V=NWS !>U J= LNVUG =@ LK@OQIKS=b HE?V>
G=m@ACK KGNfCQ SU>KN?VACK S =J=HEV=?D IKmJ= QmUb CN=JE? KGNfCWS SU>KN?VU?D -KmJ=NWSJEAmM Qm!
JEAOP=J@=N@KSU?D P=GE?D F=GK KGNfCE LKHE?UFJA FAIHE CN=JE?A JEAOP=J@=N@KSA VKOP="U @K@=JA

+C<2JKG<2
$KOPIL @K J=F?Vfi7ZEAF QmUS=JU?D J=NVf@VE =J=HEVU LNVAOPNVAJJAF ICNAC=?F=LNVAOPNVAJJ=E &E

IKmJ= QVUOG=b LNVA?EdJC=Fd? S=NOPSfJ= EOPJEAFd?d I=Lf E QLQOV?V=Fd? Fd S FA@JAF V @KOPfLJU?D OPNA
I>U SUISEAPHEDb OPNABU QLQ@BB821E2 ABI6CDIB??2 E:=DB; G65MES GI3B2?768@ @3:®E GKI>EJ=?F=
@=JU?D J=I=LEA E S SU>N=JUl VAOP=SEA @=JU?D IQOE >Ub VCK@J=V PUIE @SKI= J=NVf@VE=IE J=LNVUG =@ |
LQIGPWS E S=NOPS= CN=JE?

.=OPfLJA AP=LU

I>U @KSEA@VEADb OEf SEf?AF J= PAI=P =J=HEVU OGKNVUOP=F V J=0OPfLQFd?U?D V=0K>WS
X &QJIG?FA =J=HEVU
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LQJGPKSU?D HEJEKSU?D HQ> LKSEANV?DJEKSU?D =H>K V= LKIK?d K>OV=NW®&NBHERSHILOB=-N @K
GPWNACK IKmJ= @KPNVAb S KGNAIHKJUI ?V=0EA HQ> K@HAC Kib LK@NWmU IEf@VU K>EAGP=IE LQJIGPKSUIE G
OEA?E QHE? LNVU @=JUl PNU>EA LK@NWmMKS=JE=
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7 ?2AHQ PSKNVAJE= K>0V=NWS ?V=0Q LNVAF=V@Q V QmU?EAI PNU>WS LK@ NMOHCBEBE-EI HBG=?FE
%JPANLNESDHRMU OGKIBECQNKS=b QO QCf />0OV=N K>0"QCES=JU =OUJ?DNKJE?VJEA KN=V QO QCf .=NVf@VE= (
SUVJI=?V=JE= PNZ0OI3C=JA FAOP P=GmA QLN=SJEAJEA !J=HEV= OEA?EKS= QSWBH-R?IEIAEHIU?D
0Q>HEGQFd?U KN=V !@IEJEOPN=PKN

ONVUG =@U

-EAFO?KS= NALKNPANG= LN=?QFA J=@ NALKNP=mAI @KPU?Vd?UIl ?V=0WS NA=G?FE S LNVUL=@GQ LKm=NWS S
KJ= OLN=S@VEb @K F=GEAF ?Vfi?E IE=OP= IEAFOGEA FA@JKOPGE OPN=mU LKm=NJAF IKCd @KFA?D=b S ?EdCQ
LKIK?d BQJG?FE "QBKN #V=0U LNVAF=V@Q IKmJ= KGNAIHEb F=G @=HAGK IKmA @KFA?D=b O=IK?DW@ OPN=mU |
K>Nf>EA IE=OP= S ?EdCQ ?VPANA?D IEJQP

&ENI= @ASAHKLANOG= ?D?A KOEdCJdb VUOGE @VEfGE V=>Q@KSEA K ?D=N=GPANVA IEAOV=JUl SVJEAOEKJAF ¢
"Q@UJIAG >f@VEA @KCK@JEA QIEAOV?VKJIU S K@HACKi?E JEA LNVAGN=?V=Fd?AF bSEANb IEHE K@ OGHALWS |
LNVUOP=JGQ GKHAE HKG=HJAF := LKIK?d BQJG?FE "QBKN #V=0U LNVAF=V@Q IKmJ= KGNAIHEb K@LKSEA@JEA }
JKSAF EJSAOPU?FE

+KNVUOP=JEA V BQJG?FE "QBKN #V=0U LNVAF=V@Q

&QJIG?Ff "QBKN #V=0U LNVAF=V@Q IKmJ= QNQ?D=IE=b J=1=L=?D V S=NOPS=IE LQJGPKSUIE HEJEKSUIE HQ>
LKSEANV?DJEKSUIE

I>U QNQ?DKIEb BQJG?Ff =J=HEPU?VJd "QBKN #V=0U LNVAF=V@Q SUGKJ=F J=OPfLQFd?A ?VUJJKI?E

7 N=VEA LKPNVA>U GHEGJEF G=NPf I=LU =>U Fd =GPUSKS=b +=NP=FAOP =GPUSJ= C@U FAOP SUISEAPH=JU
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V=HAMJEA K@ PULQ @=JU?D K@HAC Kib E FA@JKOPGE 7Ef?AF EJBKNI=?FE IKm3SMIEKAKE SRAIZREA
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5@ 3E7@BG2?:2-AJQ NKVSEF=JA V=SEAN= SOVUOPGEA S=NOPSU GPWNA VKOP="U @K@=JA @K G=NPU I=LU

0=N=IAPNCD2G @5=68M@SN : ;:65? @IRKMHESE= KGNAIHAJEA PULQ E NKVIE=NQ >QBKN= >d@k ?V=0Q LNVAF=V@C
K@HAC Ki?E VKOP=Jd QOP=HKJA J= LK@OP=SEA @KIUiHJU?D FA@JKOPAG 4SKFACK GKJP= *AHE K>EAGP=IE SA
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JocsopCyE | TU>EAN=?EAMGE E @NKCE VAVS=H=Fd?A J= NQ?D LEAOVU E VI=F@QFA NKVSEdV=JE= KLPUI=}
LNVAFi?E= $KIUiHJ= LNf@GKib I=NOVQ FAOP QOP=SEKJ=J= GID
MES@SN -K@AHQFA F=V@f O=IK?DK@AI KOK>KSUI HQ> EJJUI LK@K>JUI I="Ul LKF=V@AI J= LNVUG =@
DB2CI G 0=IK?DK@AI @KOP=S?VUI E VJ=F@QFA NKVSEdV=JE= KLPUI=HEVQFd?A @ QCKib PN=OU 4N=0=
@aCa2B249  LNVA>EAC= VCK@JEAV @NKC=IE FA@IKGEANQIGKSUIE QIEG= JEA@KVSKHKIACK V=SN=?=JE
C6Ceas VCK@J=V EJJUIE NACQ=IE S =i?ESUIE @H= O=IK?DK@WS =HA JEA SUGHQ?V= F=V@U @NKC=IE
Oy JEAQPS=N@VKJIUIE
-K@AHQFA F=V@f O=IK?DK@AI KOK>KSUI HQ> EJJUI LK@K>JUI I="Ul LKF=V@AI J= LNVUG =@
J2C 0=IK?DK@AI @KOP=S?VUI E VI=F@QFA NKVSEdV=JE= KLPUI=HEVQFd?A ?V=0 LK@NWmU 4N=0:=
ABJ6;2J5E LNVA>EAC= VCK@JEA V @NKC=IE FA@JKGEANQJGKSUIE QJEG= JEA@KVSKHKJACK V=SN=?=JE:
VCK@J=V EJJUIE NACQ=IE S'=i?ESUIE @H= O=IK?DK@WS
-K@AHQFA F=V@f O=IK?DK@AI KOK>KSUI HQ> EJJUI LK@K>JUI I="Ul LKF=V@AI J= LNVUG =@
MES@SN 0=IK?DK@AI @KOP=S?VUI E VI=F@QFA NKVSEdV=JE= KLPUI=HEVQFd?A @ QCKib PN=OU 4N=0=
DB2CI LNVA>EAC= VCK@JEA V @NKC=IE FA@JKGEANQJGKSUIE QJEG= JEA@KVSKHKJACK V=SN=?=JE:
VCK@J=V EJJUIE NACQ=IE S'=i?ESUIE @H= O=IK?DK@WS
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A:6CI@ KLPUI=HEV=?Ff K@HAC Ki?E @K LNVAFi?E=
120 -K@AHQFA F=V@f O=IK?DK@AI KOK>KSUI HQ> EJJUI LK@K>JUI I="Ul LKF=V@AI J= LNVUG =@
AReoisE G | O=IK?DK@AI @KOP=S?VUI E VJ=F@QFA NKVSEdV=JE= KLPUI=HEVQFd?A ?V=0 LK@NWmU 4N=0:
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IAPNU GEHKIAPNU OPKLU HQ> IEHA
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4SKNVU >QBKNU GPWNA IKCd IEAb JEANACQH=NJU GOVP="P 3dOE=@QFd?A K>OV=NU >QBKNWS J=}

8B 68E: =CNACKS=b =JEA J=G=@=b 'd?Vd? S K>OV=NU K SUCHd@VEA JEANACQH=NJUI

'@U PSKNVKJU FAOP >QBKN LNVU QOP=§ERMF@LE2BBM@&BN= S LNVUL=@GQ SOVUOPGE?D K>EAGPWS QmuUDb LK
SU>KNQ&@58=05 3E7@BRNVUOP=Fd? V LK@CHId@Q IKmJ= @KOPKOKS=b NKVIE=N >QBKN= LNVAV LNVA?EdCJEf?
KP=?V=Fd?ACK CK LNKOPKGdP= S ?AHQ VSEfGOVAJE= HQ> VIJEAFOVAJE= INA@JE?U >QBKN=
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/>HE?VAJE= >QBKN= @H= VAOP=SWS @=JU?D >=VU @=JU?D Od SUGKJUS=JA LNVU QmU?EQ J=PUSJU?D K>HE?V/

GPWNA Od @KOPfLJA S >=VEA @=JU?D /VJ=?V=PK mA K>HE?VAJE= K@HAC Ki?E >f@d OEf NWmJEb S V=HAMJKIi?
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ICN=JE?VAJE=
ANU>WS LK@NWmMKS=JE= IKmJ= QmUS=b PUHGK SPA@U C@U SAFi?EKSU VAOP=S @=JU?D V=SEAN= K>EAGPU L
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ICNAC=7F= LNVAOPNVAJJ=

&QJIG?F=ICNAC=?F= LNVAOPNVAJJ= K>HE?V= OP=PUOPUGE S K>0V=N=?D S GPWNU?D S=NOPS= SAFI?EKS= J=G
CN=JE?

ONVUG =@

IJ=HEPUG >EVJAOKSU LN=?QFd?U @H= GKJOKN?FQI Q?VAHJE LNKS=@VE >=@=JEA J= LKPNVA>U G=IL=JEE I=NG/
OP=J=?D S GPWNU?D @VE="=Fd Q?VAHJEA K SUOKGEAF NAJKIEA #D?A @KSEA@VEAb OEf S GPWNUI OP=JEA V.
Q?VAHJE K SUOKGEI VSNK?EA V EJSAOPU?FE 2/) $K V=CNACKS=JE= Q?VAHJE S LKOV?VACWHJU?D OP=J=7?D KN
HE?V>U Q?VAHJE V SOG=kJEGEAI 2/) LKSUMAF iINA@JEAF IKmJ= QmUb BQJG?FE ICNAC=?F= LNVAOPNVAJJ=

+KNVUOP=JEA V BQJG?FE ICNAC=7F= LNVAOPNVAJJ=

ICNAC=?Ff LNVAOPNVAJJd IKmJ= QNQ?DKIEb J= I=L=?D V @SEAI= S=NOPS=IE FA@Jd S=NOPSd LKSEANV?DJEKSd
CN=JE?=IE GPWN=VKOP=JEA QmUP=J= LKPNVA>U =CNAC=?FE J= LNVUG =@ LKSE=PU K>SK@U OLEOKSA HQ>
FA@Jd S=NOPSd @K V=CNACKS=JE=

I>U QNQ?DKIEb BQJG?Ff =J=HEPU?VJd ICNAC=?F= LNVAOPNVAJJ= SUGKJ=F J=OPfLQFd?A ?VUJJKI?E

7 N=VEA LKPNVA>U GHEGJEF G=NPfI=LU =>U Fd =GPUSKS=b +=NP=FAOP =GPUSJ= C@U FAOP SUISEAPH=JU
J=NVI@VEKSU E LNVUI2EQE6

+HEGJEF LNVUZBO3:6 = J=OPfLJEA SU>EANV K8BF824;2 ARI6CDIBH??2

7 LKHQ+13:6B J G2BCDE A@G:6B19?: @GCSU>EANV S=NOPSf CN=JE? MHLEKBR J G2BCD® 5@ CE>@G27?:2
SU>EANV S=NOPSf @K V=CNACKS=JE=

7 LKHQ#252; CDI= G5MESSU>EANV LKHA HQ> OP=PUOPUGf GPWNd ?D?A0V K>HE?VUb HQ> SBKEAPHED 5mUF
5@52D@® =>U S N=VEA LKPNVA>U SU>N=b @K@=PGKSA LKH= E OP=PUOPUGE

+HEGJEF LNVBHEO® >

+C<2JKG<2
&QJIG?Ff ICNAC=?F= LNVAOPNVAJJ= IKmJ= NWSJEAmM QNQ?D=IE=b LNVAV LNVA?EdCJEf?EA VAOP=SQ @=JU
QLQOV?V=J8B 6824;2 AB6CDB??2 J= EOPJEAFd?AF I=LEA

5S5=CE @KPU?Vd?A GKNVUOP=JE=

7 ?AHQ SU>N=JE= S=NOPSU CN=JE?U E S=NOPSU GPWN=>f@VEA OQIKS=J= IKmJ=-Q&tb U-BREEBEWS
A@G:6B49?:@GCEH3:6B J G2BCDEB 5@ CE>@G27?:Z7 L=N=IAPNVAI3:6B J G2BCD® @3CJIB@KOPfLJA Od PUHGK
S=NOPSU V K>EAGP=IE LKSEANV?DJEKSUIE

0=N=IAPM252; CDI= G5ME&IKmMHESE= VIE=Jf K>HE?V=JAF OP=PUOPUGE 3P=PUOPUG= @KIUiHJ= V=HAMU K@ PU
LK@OQIKSUS=JAF S=NOPSU )JJA KL?FA OPUHQ IKmJ= SU>N=b V IAJQ NKVSEF=JACK .=OPfLQFd?= P=>AH= V=SEA
LK@OQIKS=JEA KL?252; CDI= G5ME8@H= S=NOPS G=m@ACK PULQ

) IA G2BCDGI

A@5CE>@G272:2 @>1S=?2 @A4;2 CDI=E ??6 @A4;6 CDI=E

OKHA HE?V>KSA HQ> SOG=kJEG= SOLW ?VUJJEG= OQI=
0QJGP E?V>= IEJEIQI I=GOEIQI iNA@JE= HQ> PNU>

OKH=VJ=GKSA PNU>

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

) IA G2BCDGI

A@5CE>@G27:2 @>1S=?2 @A4;2 CDI=E ??6 @A4;6 CDI=E

OKHA HE?V>KSA HQ> SOG=kJEG= SOLW ?VUJJEG= OQI=
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OKHA HE?V>KSA HQ> SOG=kJEG= SOLW ?VUJJEG= OQI=

OKHA HE?V>KSA 0Ql= HQ>  'EJEIQI I=GOEIQI INA@JE= HQ> PNU>

OKHA SOG=kJEG= SOLW'?VUJJEG=  OKH= VJ=GKSA PNU>
LKSEANV?DIE 505K )E
= 30l= LWH LKSEANV?DJE IAPNU GS=@N=PKSA GEHKIAPNU
GS=@N=PKSA OPKLU GS=@N=PKSA HQ> IEHA GS=@N=PKSA
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.=FHALEAF QmUS=b LWH HE?V>KSU?D = JEA LWH SOG=kJEG= SOLW ?VUJJEG= LK@?V=0 K>HE?V=JE= OP=PUOPL
K>0V=NWS P=G =>U K>HE?VAJE= LNKLKN?FKJ=HJA |IE="U HKCE?VJU OAJO )JBKNI=?FA IKm3=FBMBKDS PAI=?EA
=CNAC=?F=LNVAOPNVAJJ=

OK NKVSEJEf?EQ L=N=I14PN®@ 5@52D@G IKmJ= LNVULEO=b @K@=PGKSA OP=PUOPUGE 0K G=m@UI @K@=JEQ LK
HEOPU OP=PUOPUGE OQI=NU?VJAF VKOP=JEA LK@ JEd SUISEAPHKJA JKSA LKHA
ICN=JE?VAJE=

'@U SUGKJUS=J= FAOP =CNAC=?F= LNVAOPNVAJJ= HQ> BEHPNKS=JEA LNVAOPNVAJJA @H= @=JU?D QVUOG=JU
O=IACK LK'd?VAJE=V >=Vd @=JU?D J=HAmU V=@>=b K PK =>U SOVUOPGEA @=JA >U'U V=LEO=JA S PUI O=IUI QG
K@JEAOEAg LNVAOPNVAJJU?D 0KJ=@PK S LNVUL=@GQ VAOP=SWS @=JU?D LK?DK@Vd?U?D V LNK@QGPQ 31, 3
IQOVd IEAb P=GE O=I PUL @=JU?D @=JA CAKCN=BE?VJA HQ> CAKIAPNU?VJA

*=G @VE="==CNAC=?F= LNVAOPNVAJJ=

hNA@JEA Od K>HE?V=JA LNVU QmU?EQ iNA@JEAF S=mKJAF S LNVUL=@GQ K>EAGPWS HEJEKSU?D E LKSEANV?L
K>HE?V=JE= INA@JEAF S=mKJAF QmUS=JA FAOP J=OPfLQFd?A NWSJ=JEA
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7=NOPSU LQJGPKSA Od OQIKS=JA PUHGK V QmU?EAI K>EAGPWS LQJGPKSU?D VJ=F@QFd?U?D OEf S K>Nf>EA CN
SAFI?EKSU?D $H=PACK m=@JA V PU?D K>HE?VAg JEA Od S=mKJA

OKJEmMOVU NUOQJAG E P=>AH= SUF=IJE=Fd K>HE?VAJE= OP=PUOPU?VJA @H= S=NOPSU LQJGPKSAF S K>Nf>EA L
CN=JE? $K K>HE?VAJE= OP=PUOPUG HE?V>KSU?D HE?V>= OQI= IEJEIQI I=GOEIQI E INA@UES*)QMUPK LKH=

OKLQH=?F= = @H= PNU>Q QmUPK L4H=
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' @J>:2B 7EAHGKib K>EAGPWS SUJEGKSU?D GPWNA QPSKNVd @H= SAFi?EKSACK VAOP=SQ
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ONKIEAg SUOVQGES=JE= LNVALQOPKSKIib

$KIUIHIU LNKIEAg SUOVQGES=JE= OPKOQFA @K @=JU?D =HCKNUPI KL=NPU V=NWSJK J= V=GNAOEA @=JU?D F=
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70LW ?VUJJEG FAOP K>HE?V=JU IEf@VU LKSEANV?DJE=IE CfOPKIi?E V= LKIK?d J=OPfLQFd?ACK NWSJ=JE=

-D3=4Ec D3=4EC+D3=4E

'@VEA

XNTU SOLW ?VUJJEG S HKG=HEV=?FE TU
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J=NVf@VEKSU E LNVU}2ER2&6
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+HEGJEF KEPEI8? @JIE; J>:6?70
7 LKHQ+13:6B J G2BCD® SU>EANV VAOP=S @=JU?D @H= GPWNACK |=>Ub LNKCJKVKS=J= VIEAJJ=

7 LKHQ+I3:6B J G2BCD® >@56=E B88B5C;:SU>EANV VAOP=S @=JU?D BQJG?FE GPWNU I=>Ub QmUS=JU F=GK IK(
:AOP=S @=JU?D BQJG?FE J=HAmMU QPSKNVUb LNVU QrhRSBEN V-IK@&YENEACNAOFE

7 LKHQ.>:67?6 >2Al  SU>EANV LKH= S S=NOPSEA SAFI?EKSAF GPWNA K@LKSE=@=Fd VIEAJJUI K>F=iJE=Fd?U
IK@AHQ NACNAOFE

+HEGJEF LNVIBHEO® >

:KOP=JEA QPSKNVKJU VAOP=S @=JU?D V S=NPKIi?E=IE OV=?QJGKSUIE KGNAIHKJUIE J= LK@OP=SEA IK@AHQ NAC(
VIEAJJU?D SAFI?EKSU?D

+C<2JKG<2
JOPJEAFA NWSJEAmM IKMHESKib KPS=N?E= L=JAPKBISANFIEVE=6??Q_NVAV LNVA?EJCIERER=SQ
@=JU?D BQJG2RE=NPf I=LU

55=CE @KPU?Vd?A GKNVUOP=JE=

=NVI@VEA ONKCJIKVQF VIEAJJd IKmJ= VJ=HAkb V= LKIK?d LN¥RVE@6Q S K>OV=NV2<:6 GICDPAE;O
A@G:0J2?:2)= G=N?ER;5T @5A@G:65J:)OPJEAFA NWSJEAM IKMHESKib KPS=N?E= L=JAPKEIS NI IR VE=
J>:67?0 LNVAV LNVA?EJCIERER=SQ @=JU?D BQ3CGZHEPf I=LU

I>U QmUb J=NVf@VE= ONKCJKVQF VIEAJJd J=HAmMU SU>N=b IK@AH NACNAOFE S LKOP=?E VAOP=SQ @=JU?D BQJ
IKmJ= QPSKNVUb V= LKIK?d J=NVI@VE= 5PSWNV IK@AHQ NACNAOFE 2WSJ=JEA E OP=PUOPUGE @H= IK@AHQ Ot
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@E=HKCKSUI

0=N=IAPN>:6?76 >2Al  QIKmHESE= @KL=0KS=JEA VIEAJJU?D K>F=iIJE=Fd?U?D IK@AHQ NACNAOFE @K LWH SAF’
VAOP=SQ @=JU?D
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4SKNVAJEA OGNULPWS
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$KGQIAIP=?F= =LHEG=?FE )JOECDPO

4SKNVAJEA OGNULPWS S =LHEG=?FE )JOECDPO

4SKNVAJEA OGNULPWS PK S=mJ= IAPK@= NKVOVANV=JE= E @KOPKOKSUS=JE= EOPJEAFd?ACK KLNKCN=IKS=JE
OLA'JEAJE= LKPNVA> EJOPUPQ?FE 'R2)BBPGETBERIGNULPU IKmJ= PSKNVUb LNVU QmU?EQ FfVUG= LNKCN=IKS=J
OUPDKH#Q2 />= FfVUGE QIKmHESE=Fd QmUPGKSJEGKI NKVOVANV=JEA @KOPfLJU?D BQJG?FE =J=HEVU LNVAOP!
OP=PUOPU?VJAF S OGKNKOVU?HRECHEIPG-?FE

4SKNVAJEA OGNULPWS S =)HEEBERPEOP IKMHESA LNVAV QPSKNVAJEA LK d?VAJE= V >QEIGUARIENNE AH
'=PAS=U "N=IG= Fd@N= V=LASJE= @KOPfL @K SUI=C=JU?D Fd@AN FIVUGWS LNKCN=IKS=JE= GPWNA SUGKJQFd
J=LEO=JU S INK@KSEOGQ OGNULPKSUI "N=IG= QIKmHESE= @KOPfL @K BE@REPFVUGWS

7 ?AHQ S d?VAJE= K>0 QCE PSKNVAJE= OGNULPWSGELBEBAME SUGKJI=b LKJIEmOVd KCWHJd LNK?A@ QNf
3GKIBECQNQF >N*QGIUPAN +ANJAH '=PASSEAN=Fd?d Fd@NK GORIBS-d@NK FIVAGE> K>= PA Fd@N=
5PSWNV LK d?VAVEA=IGd Fd@MNZLUPAN +ANJAH '=P/SSALHEG=RKBEECDPO
/IPSEAN=JEA INK@KSEOG= OGNULPKSACK
5PSWNV E SUGKJ=F OGNULPU GLHDK&EQ2

-KmHESKI?E OGNULPWS S BVRIOKY

3GNULPU S F\VOGBRDKY=LASJE=Fd J=OPfLQFd?A IKMHESKI?E

X -=JELQHKS=JEA @=JUIE E E?D LNVUCKPKSUS=JEA

X 4SKNVAJEA JEAOP=J@=N@KSU?D SUGNAOWS E @E=CN=IWS

X )JJPACNKS=JEA =J=HEV SUGKNVUOPQFd?U?D O=IKQ?VAJEA OEf I-00BCWROHEG=2Fd
X IQPKI=PUV=?F= =GPQ=HEV=?FE E =J=HEVU @=JU?D

X ONVAGOVP="?=JEA VAOP=SQ @=JU?D S N=IGtERJOI>P=&N=IA

X ONVAGOVP="?=JEA N=IGE @=11@2D $=P=&N=FAVAOP=S @=JU?D E @K@=S=JEA CK @K L=JAHQ @=JU?D
X 4SKNVAJEA LK d?VAg V >=V=IE @=JU?D GPWNA JEA Od K>O QCESKIBECEIMEG=FE

X TUGKJUS=JEA =J=HEV @=JU?D

-KmHESKI?E OGNULPWS S R'VUGQ

3GNULPU S FIVAGBLASJIE=Fd J=OPfLQFd?A IKMHESKI?E

X -=JELQHKS=JEA @=JUIE E E?D LNVUCKPKSUS=JEA

X 4SKNVAJEA JEAOP=J@=N@KSU?D SUGNAOWS E @E=CN=IWS

X 7TUGKJUS=JEA V==5=JOKS=JU?D =J=HEV OP=PUOPU?VJU?D

X ONVAGOVP="?=JEA VAOP=SQ @=JU?D S N=I&f @=JU?D

X ONVAGOVP="?=JEA N=IGE @SNROP=S @=JU?D E @K@=S=JEA CK @K L=JAHQ @=JU?D
X 4SKNVAJEA LK d?VAg V >=V=IE @=JU?D GPWNA JEA Od K>O QCESKIBECEIMEG=FE

X 7TUGKJUS=JEA =J=HEV @=JU?D

=0OK>U

I>U @KSEA@VEADb OEf SEf?AF J= PAI=P PSKNVAJE= OGNULPWIES BEEEKNYEDP=F V J=OPfLQFd?ACK V=0K>Q
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X .=SEdVUS=JEA LK d?VAJE=V >N=IGd Fd@N=
X +KNVUOP=JEA VA INK@KSEOG= OGNULPKSACK
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=SEdVUS=JEA LK d?VAJE=V >N=I1Gd Fd@N=

0K 'd?VAJEA V >N=IBdLUPAN +ANJAH '=PABKhHESE= @KOPfL @K Fd@AN S INK@KSEOG Q)T C DB SUI

GPWNUI IKmJ= PSKNVUb E QNQ?D=IE=b OGNULIPROKHNE2 5PSKNVKJIA LK d?VAJE= VKOP=Jd V=?DKS=JA J=
FA@JAF OPNKJEA OGKNKOVUPQ 0K d?VAJEA J=HAmU QPSKNVUb HQ> V=0OPKOKS=b J= G=m@AF OPNKJEA OGKN
QMUS=JA OGNULPU :=LEO=JEA OGKNKOVUPQ OLKSK@QFA V=LEO=JEA LK d?VAg J= OPNKJ=?D

ONVA@ QPSKNVAJEAI LK d?VAJE= V >N=ICOBKIBECQNKS=b >N*QEIUPAN +ANJAH '=PAS=U

4SKNVAJEA LK d?VAJE=

3LKOW> PSKNVAJE= LK d?VAJE= V 3@EWRAN +ANJAH '=PASHAMU K@ S@NKmMAJE= JIGEGGHFERNVUL=@GQ

S@NKmMAg =LHEG=?FE )JOECDPO @AOGPKL E )JJOECDPO EJ IN?)3 %JPANLNEOA GKNVUOP=Fd?U?D V KLNKCN=IK:
%JPANLNEOA HQ> OP=NOVACK LK d?VAJE= Od PSKNVKJA E V=LEOUS=JA S LKOV?VACWHJU?D OGKNKOVUP=?D
S@NKmMAg =LHEG=?FE )JOECDPO EJ IN?")3 %JPANLNEOA GKNVUOP=Fd?U?D V KLNKCN=IKS=JEc dR¢AIEEIPANLNEC
IKmJ= PSKNVUb J= OPNKJEA C'WSJAF HQ> S OGKNKOVU?EA E QmUS=b E?D S LKOV?VACWHJU?D OGKNKOVUP="L

)JJOECDPO @AOQGEPNZ")3 %JPANLNEOA

7TUGKJ=F J=0OPfLQFd?A ?VUJJIKI?E =>U QPSKNVUb JKSA LK d?VAJEA V >N=IGd Fd@NE SEREHHAEPRKEA
S@NKMAJEQ =LHE@EEEPO EJ IN?")3 %JPAKBKNEQLOP=Fd?Ul V KLNKCN=IKB&IB-%JPANLNEOA

/PSWNV OGKNKOVUP 7U>EANV @=JA GPWNA V=IEANV=0V @K@=b @K OGKNKOVUPQ FAIHE FAOP P=G= LKPI

+C<2JKG<2
$=JA IKmJ= P=GmA S?VUP=b S INK@KSEOGQ OGNULPKSUI

+HEGJEF LNVIGEBG?:6 C<BADKG J=L=0GQ J=NVf@VEKSUI OGKNKOVUPQ
*AHE JEA [=0V EOPJEAFd?U?D LK d?VAg VKOP=JEA K@EENRRMGAB6?:6 J 3B2><O EBIB 6B26=
2D6G2]

7 LKH=?D PAGOPKSU?D SLNKS=@k =@NAO 52, E =@NAO CJE=V@= EJPANMARKIANCKANAKBEPAS=U
+HEGJEF LNVU@BRCEH]

0K QPSKNVAJEQ LK d?VAJE= IKmAOV V= LKIK?d& 1288 J ;O5BSU>N=b FfVUG LNKCN=IKS=0BRDK§Q=2 E
NKVLK?VdBKNVUOP=JEA VA INK@KSEOG= OGNULPKSACK

IN?")3 %JPANLNEOA

7A S@NKmMAJE=?D =LHRIBEREBPO EJ IN?")3 %JPANBKNRQ,OP=Fd?U?D V KLNKCN=IKS53E4IPANLNEOA
LK 'd?VAJE=V >N=IGd Fd@N= IKmJ= PSKNVUb J= OPNKJEA C'WSJAF HQ> S OGKNKOVU?EA

7TUGKJI=F J=0OPfLQFd?A ?VUJJIKI?E =>U QPSKNVUb LK d?VAJEA V >N=IGd Fd@N= J= OPNKJEA C'WSJAF
.= OPNKJEA C'WSJAF GHEG J&® \GONFg?:2

+HEGJEF K6 A@MO4J67:6
7 1AJQ VKOP=Jd SUISEAPHKJA PULU LK d?VAg GPWNA IKmAOV QPSKNVUb

TU>EANV PUL LK d?VABE=<2 ;05B2
:KOP=JEA SUISEAPHKJA K@MO04J6?:6 J 3B2><0O ;05B2
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7TLNKS=@k J=VSf LK'd?VAJE=V >N=IGd Fd@N= J= LNVUG =@ J=VSf GKILQPAN= J= GPWNUI VKOP="K QPSKNVK.
LK'd?VAJEA E =@NAO 52, >N=IGE Fd@R2J8KHADEB?6 00 G VKOP=JEA =QPKI=PU?VJEA SULA JEKJA LK
SLNKS=@VAJEQ LN=SE@ KSACK =@NAOQ 52,

+HEGJEF LNVI22EQIG

0K d?VAJEA V >N=IBJLUPAN +ANJAH '=PASAQP=JEA @K@=JA @K 2@NIKUI6?:2
TUGKJ=F J=0OPfLQFd?A ?VUJJIKI?E =>U QPSKNVUb LK d?VAJEA V >N=IGd Fd@N= S OGKNKOVU?EA

+HEGJEF LNVGEBG?:6 C<BADKG J=L=0GQ J=NVf@VEKSUI OGKNKOVUPQ
.= G=N?EAI3:6B J 3B2><P ;05BA/KOP=JEA KPS=NPAK@NK4J6?:6 J 3B2><0O ;05B2

+HEGJEF G@8F; ?@GC6

7TLNKS=@k J=VSf LK’'d?VAJE=V >N=IGd Fd@N= J= LNVUG =@ J=VSf GKILQPAN= J= GPWNUI VKOP="K QPSKNVK.
LK'd?VAJEA E =@NAO 52, >N=IGE Fd@R2JBIKHADEE?6 00 G VKOP=JEA =QPKI=PU?VJEA SULA JEKJA LK
SLNKS=@VAJEQ LN=SE@ KSACK =@NAOQ 52,

+HEGJEF LNVUY@BRCEH]

hNK@KSEOGK OGNUUIREE®ROVU OEf V >N=I8ALUPAN +ANJAH '=PABCd?VAJEA V >N=I1Gd Fd@N= FAOP P=GmA
@K@=S=JA J= G=N2BMO4J67C2PNKJIU C'WSJIAF

%@U?F= LK d?VAJE=

*AIHE S N=I=?D >EAmd?AF OAOFE LK d?VAJEA VKOP="K FQmM QPSKNVKIaBHE 6 I=RADKE ?ECSU

KPSKNVUb KGHAI B5B 6B26= 2D6G2| := LKIK?d LNVU?EOGEB6MO4J A@MO4J6?IKmAOV LK d?VUb OEfV EJJd

>N=IGd

*AIHE FAOP QmUS=JA S@NKmMAJENSBIBEEYER IN?")3 %JPANBKNAQSOP=Fd?A V KLNKCN=IK$2JE%IJPANLNEOA
IKmJ= P=GmA A@UPKS=b EOPJEAFd?A LK'd?VAJEA V >N=IGd Fd@H2NOQFIMPERKIU C' WSIAF GHEG=Fd? FACK

J=VSf =GPQ=HEVQFd? L=N=IAPNU LK d?VAJE= E GHEQAFD? LNVU?EOG
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+KNVUOP=JEA VA INK@KSEOG= OGNULPKSACK

0K J=SEdV=JEQ LK 'd?VAJE=V >N€GdPAN +ANJAH '=PASmI= QVUOG=b @KOPfL @K INK@KSEOG= OGNULPKSACK ¢
?AHQ PSKNVAJE= E QNQ?D=IE=JE= OGNULPWS J=LEO=J0ZPEHEY BEKZDKSEOGK OGNULPKSA OG =@= OEf V
GKIWNGE®6/ 0 >f@d?AF IEAFO?AI S?VUPUS=JE= E V=LEOUS=JE= OGNULPWSHKN=\AEBHNANETEAFO?AI
SUISEAPH=JE= SUJEGWS :=SEAN= P=GmA L=0AG J=NVf@VEKSU

IPSEAN=JEA INK@KSEOG= OGNULPKSACK

I>U GKNVUOP=b V PACK INK@KSEOG= OGNULPKSACK JaiBECRINKINS >N*QEUPAN +ANJAH '=PAS=U
QPSKNVUDb LK d?VAJBA>N=1Gd OK QPSKNVAJEQ LK d?VAJE=V >N=IGd SUGKJ=F LKJEmOVA ?VUJJIKIi?E =>U KPSKN
INK@KSEOGK OGNULPKSA E NKVLK?Vdb LEO=JEA OGNULPWS

/IPSWNV OGKNKOVUP $K@=F @=JA @K OGKNKOVUPQ FAIHE FAOP PK GKJEA?VJA

+C<2JKG<2
$=JA IKmJ=P=GmA S?VUP=b S INK@KSEOGQ OGNULPKSUI

+HEGJEF LNV).GEBG?:6 C<BADKG J=L=0GQ J=NVI@VEKSUI OGKNKOVUPQ

*AHE LK d?VAJEA JEA VKOP="K S?VAIJEAF V=LEO=JA S OGKNKOVU?EA SUGKJ=F FA@Jd V J=OPfLQFd?U?D ?VL
X /PS=N?EA KGIDG5 A@M0O4J6?:6 J 3B2><O EBIB 6B?6= 2D6G2| SA S@NKmMAJE=?D =LHHGEHEO
@AOGPRUOECDPO EJ IN?")3 %JPAKEKNRQOP=Fd?U?D V KLNKCN=IKIS53E4IJPANLNEOAHQ>
OP=NOVACK KVJ=?V= mA JEA VKOP="K QPSKNVKJA LK'd?VAJEA V Pd >N=IGd 7LNKS=@k =@NAO 52, E =@NA(
EJPANJAPKSACK OSKFAF >N=IGE =>U QPSKNVUb LK d?VAJEA 7Ef?AF EJBKNI=?FE IKmJ=VJ=HAkb S PAI=?EA
.=SEdVUS=JEA LK d?VAJE=V >N=IGd Fd@N=

X *AIHE SA S@NKmMAJE=?D =1)BBESRIFD EJ IN?")3 %JPABKNRQSOP=Fd?U?D V KLNKCN=IKS53E=
%JPANLNEOAKOP=JEA KPS=NPA K@&IH104J6?:6 J 3B2><0 ;058P>EANV EOPJEAFd?A LK d?VAJEA V Pd >N=IGd \
IAJQ #2JG2 SBA5@G:C<XKSA LK 'd?VAJEA IKmJ= P=GmA QPSKNVUb J=@SR7EARGS 7Ef?AF EJBKNI=?FE
IKmJ=VJ=HAkb S PAI=?EASEdVUS=JEA LK d?VAJE=V >N=IGd Fd@N=

hNK@KSEOGK OGNULPKSA FAOP KPSEAN=JA = @K L=JAHQ @=JU?D FAOP({B@D*+S=JU J=C"WSAG

= LKIK?d IAJQ +I3:6B J ;O5ERSU>EANV FA@NK GPWNA >f@VEA QmUS=JA @K PSKNVAJE= OGNULPWS 7 V=HA
QmMUS=JACK LK 'd?VAJE=V >N=IGd Fd@N= @KOPfLI= >f@VEBKRHQ> K>EA
hNK@KSEOGK OGNULPKSA VKOP=JEA V=GPQ=HEVKS=JA E >f@VEA BGEANNY1 SBAMENGNVI@VEKSU

4AN=V INK@KSEOGK OGNULPKSA FAOP CKPKSA @K PSKNVAJE= S?VUPUS=JE=E QNQ?D=IE=JE= OGNULPWS

3GNULP FAOP =QPKI=PU?VJEA V=LEOUS=JU S L=JAHQ @=JU?D LKZBIMH I+ANSBS<BIAD 2A=:<24;:
?C:89DC.=VSf PACK OGNULPQ IKmJ= VIEAJEb QmUS=Fd? LMAPERDIBQP C<B\DE

0K GHEGJEf?EQ LNVBREGGECD2GE 52?249  Q@KOPfLIE=JA Od P=GmA J=OPfLQFd?A KL?FA
X IPSWNV [ S?VUP=F OGNULP @K GKIBYRGE

X 5NQ?DKI [ QNQ?DKI OGNULP >AV KPSEAN=JE= iINK@KSEOG= OGNULPKSACK

X OK>EANV [ LK>EANV OGNULP F*QKUPEG.KPA>KK@$+4)

X 5@KOPfLIEFQ@KOPLIEGNULP =>U QPSKMNYEBDRAIAIP OGNULPQ

X 50Qg [ QOQg OGNULP V L=JAHQ @=JU?D
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%@UPKS=JEA OGNULPQ

3GNULPU IKmJ= A@UPKS=b S GKIWNG£BD=SAP LK SUGKJ=JEQ @=JAF GKIWNGE '>U A@UPKS=b OGNULP GHEGJ
GKIWNGTf SLNKS=@k VIE=JU = J=0PfLJEA QNQ?DKI GKIWNGTf :KOP=JEA QPSKNVKJ= JKH-0GKINAEBN=Fd?=
SUJEGE A@UPKS=JACK OGNULPQ

%GOLKNPKS=JEA OGNULPQ

3GNULPU GPWNA VKOP="U J=LEO=JA S INK@KSEOGQ OGNULPKSUI IKmJ= AGOLKNPKS=b E V=LE@4&b S LKOP=
LNVUL=@GQ FNUUBRPDKHQ> OGNUEPS LNVUL=@GQ FIVUJGBENULP IKmJ= SUAGOLKNPKS=b VA INK@KSEOG=
OGNULPKSACK SU>EAN=Fd? FA@Jd HQ> SEfGOVd HE?V>f GKIWNAG ECEBEFdI? LNVU?EOG

0K@?V=0 V=LEOUS=JE= OGNULPQ @KOPfLJA Od J=OPfLQFd?A KL?FA AGOLKNPQ
X %@3:6B GI3B2?0 <@>KB® [ V=LEOQFA PUHGK OGNULP V SU>N=JU?B GKIWNAG

X %@3:6B 9:C@B [ V=LEOQFA OGNULP VA SOVUOPGE?P GKIS/MKEKSEOGQ OGNULPKSUI S LKOP=?E LHEGQ
*QLUPAN .KPA>KKi$+4)

7TUAGOLKNPKS=JA OGNULPU VKOP=Jd V=LEO=JA S @KIUiHJUI BKH@ANVA LK>EAN=JE= J= GKILQPANVA QmUPGK?

7?VUPUS=JEA OGNULPQ

3GNULPU IKmJ= PSKNVUb >AVLKINA@JEK S INK@KSEOGQ OGNULPKSUI SLEOQFdr B/ACEIISHEBRENG=
OGNULPKSACK IKmJ= PAm S?VUPUS=b EOPJEAFd?A OGNULPU SUGKJQFd? LKJEMOVA ?VUJJKIi?E

/IPSWNV INK@KSEOGK OGNULPKSA FAIHE FAOP P=G= LKPNVA>= E SU>EANV K@LKSEA@JEA FA@NK @H= QNC
+HEGJEF LNVUARIHEDE; A=< J=L=0GQ J=NVI@VEKSUI INK@KSEOG= OGNULPKSACK

ONVAF@k @K OGNULPQ GPWNU ?D?A0V QNQ?DKIEb E KPSWNV CK
3GNULP VKOP=JEA KPS=NPU S &IGVON?A

+HEGJEF LN\VIBEEO®> J=L=0GQ J=NVI@VEKSUI INK@KSEOG= OGNULPKSACK

3GNULP VKOP=JEA QNQ?DKIEKJU =S GKIQVN'K&=SE OEf SUJEG

3GNULPU V=LEO=JA J= L=JAHQ @=JU?D P=GmA IKmJ= S?VUP=b @K INK@KSEOG= OGNULPKSACK !>U S?VUP=Db O
@=JU?D SUGKJ=F J=0OPfLQFd?A ?VUJJKI?E

2KVSEQ J=C'WSAGBIADI J= L=JAHQ @=JU?D
+HEGJEF LNVSREOTECD2GE 52?49 @H= OGNULPQ GPWNU?D ?D?A0V S?VUP=b

+HEGJEF LNV$DEKEB
3GNULP VKOP=JEA KPS=NPU S GKaVON?A

4SKNVAJEA G=NPU />N=V

7TUJEGE @VE="=JE= OGNULPQ JL @E=CN=IU IKmJ= AGOLKNPK$-® VSGHMOIGESKNVAJE= G=NPU />N=V J=
OSKFAF OPNKJEA =LHeEecPHEYD SUAGOLKNPKS=b GKIWNGf J=HAMU QNQ?DKIEb OGNULP V= LKIK?d LNVU?EOGQ
*BE49@> SUNWMJIEDb GKIWNGS = J=OPfLJEA GHEGJdb LNYREBERG2HP =>U LNVAJEAib K>N=V V

J=FIJKSOVAF GKIWVNGE @K G=NPU />N=V
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#@D2D<2
+=NPU />N=V QPSKNVKJA J= LK@OP=SEA OGNULPQ Od OP=PU?VJA E JEA I=Fd P=GE?D O=IU?D IKmHESKIi?E EJPAN
I=LU @E=CN=IU E G=NPU P=>AH QPSKNVKJA JOBIDPL’FE

:=LEOUS=JEA OGNULPQ S IK@AHQ

3GNULPU VA iINK@KSEOG= OGNULPKSACK IKmJ= @K@=b @K IK@AHECIRN0G RUILREQ LNVIBEDG@
>@56=E 3GNULP =LHERBESEEDKMI= A@QUPKS=bG:5@<E ?2=:JI
#VUOV?VAJEA HQ> V=IUG=JEA INK@KSEOG= OGNULPKSACK

3GNULP SN=V VA SOVUOPGEIE GKNVBNGEHE O IKmJ= SU?VUI?Eb V= LKIK?d LNVU?EBERQ@> A@?@G?:6
ONK?AOQ ?VUOV?VAJE= iINK@KSEOG= PSKNVAJE= OGNULPWS JEA IKmJ= ?KBJdb

hNK@KSEOGK OGNULPKSA VKOP=JEA V=IGJEfPA LK GHEGJEf?EQ LNVUREOGQBE2FE=@K EJJAF OPNKJU S
=LHEG=REECDPO

7 N=VEA GKJEA?VJKI?E LNVA'd?VAJE= OEf IEf@VU OPNKOECIHENK@ESEOGEAI OGNULPKSUI @K>Nd LN=GPUGd
FAOP VIEJEI=HEVKS=JEA INK@KSEOG= V= LKIK?d LNVU?EOGQ VEIEHHENAQEK V=IGJEf?E= @VEfGE ?VAIQ OGNULP
JEA VKOP=JEA QPN=?KJU

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@
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OKF?E= @KPU?Vd?A =J=HEVU



$KGQIAIP=?F= =LHEG=?FE )JOECDPO

1IJ=HEV= LK d?VAg

IJ=HEV= LK d?VAg PK PA?DJEG= =J=HEPU?VJ= OGQLE=Fd?= OEf J= NAH=?F=?D E LK d?VAJE=?D S K>Nf>EA VAOP=!
IJ=HEV= LK d?VAg QIKmHESE= K>HE?V=JEA IE=N ?AJPN=HJKIi?E [ = GKIGNAPJEA ?AJPN=HJKi?E OPKLJEKSAF IEf@
>HEOGKI?E E SAGPKN= S’=0JACK [ KN=V SUISEAPH=JEA@ENAFA-LK d?WQ=LEA LK d?VAg

)JBKNI=?FA J= PAI=P =J=HEVU LK d?VAg

&QJIG?F==J=HEVU LK d?VAg QIKmHESE= E@AJPUBEGKS=JEA E =J=HEVKS=JEA NAH=?FE GPWNA PNQ@JK @KOP
JEALNVAPSKNVKJIU?D @=JU?D SUGKNVUOPQFd? @K PACK OEAb SV=FAIJU?D LK 'd?VAg /PK LKLQH=NJA NK@V=F
X 3EA?E OLK’A?VIKI?EKSA S GPWNU?D QmUPGKSJE?U NKVI=SE=Fd VA OK>d

X 3EA?E OAI=JPU?VJA LNVA@OP=SE=Fd?A LKSEdV=JA VA OK>d PAI=PU
X 3EA?E GKIBHEGPWS LNVA@OP=SE=Fd?A OKFQOVA E LK d?VAJE= IEf@VU CN=?V=IE
X 3EA?E HKPJE?VA LNVA@OP=SE=Fd?A LK d?VAJE= IEf@VU HKPJEOG=IE

ONVUG =@U

IJ=HEPUG GNUIEJ=HJU NKVLN=?KSQFA OE=PGf LNVAOPfL?Vd .= LK@OP=SEA @=JU?D KLAN=PKN= GKIWNGKSAC}
E DEAN=N?DEf LKIEf@VU ?V'KJG=IE PAF OEA?E

/LAN=PKN G=NP GNA@UPKSU?D PSKNVU JKSU OUOPAI SUGNUS=JE= GN=@VEAMU G=NP .= LK@OP=SEA VJ=JU?L
PN=JO=G?FE LKOV?VACWHJU?D GHEAJPWS |IE=OPK OGHALU NK@V=FA PN=JO=G?FE OUOPAI SUGNUS= =JKI=H
LKPAJ?F=HJAF GN=@VEAmMU

IJ=HEPUG O'Qm>U V@NKSE= LNKS=@VE >=@=JE= J=@ J=@QmUS=JEAI KLE=PWS S IIANU?A OW JK?JAF .= LK@OF
NA?ALP E @=JU?D @AIKCN=BE?VJU?D KGNAiH= JKSA SVKN?A LKF=SE=Fd?A OEf S IE=Nf NKVSKFQ VF=SEOG=

*=G @VE="==J=HEV= LK 'd?VAg
OKJEMOV= P=>AH= V=SEAN= LK@OP=SKSA PANIEJU QmUS=JA S =J=HEVEA LK d?VAg

$<B6C

G2u2@saC %BI<M25|

)JPANJAPKS= OEAb OLK'A?VJIKI?EKS= S GPWNAF
QMUPGKSJE?U Od LK d?VAJE S N=I=?D OEA?E LNKBE}
E NAH=?FE

3EAb >EWN SV=FAIJEA LKSEdV=JU?D SfV'WS E LK d?VAgA?E HKPJE?VA OP=JKSEd?A NKV>Q@KS=JU QG =@
HKPJEOG E HKPWS QIKmHESE=Fd?A PN=JOLKNP
L=0O=mANWS V HKG=HEV=?FE kKNW@ KSU?D @K
@K?AHKSU?D

ONKBEHA S OEA?E OLK A?VJKI?EKSAF OKSEdV=JUIE

0QJGP HQ> SEANV?DK AG NALNAVAJPQFd?U K>EABPESKI?E=IE IKCd >Ub J=VS= IE=OPK HQ>
7TVA LNVUG =@ KOK>f IEAFO?A LNVAOPfLOPSK HQ> PNAAF@=S?= QmUPGKSJEG=
SfV'AIIKCd >Ub P=GmA LKSEdV=JA S'=I?ESKI?E  KPJEOG= S OEA?E HKPJE?VAF OKSEdV=Jd

S'=I?ESKI?Ed IKmA >Ub J=VS= HKPJEOG=

2AH=?FA IEf@VU LNKBEH=IE S OEA?E J=LNVUG =@
VJ=FKIU K>OANSQFd?U HQ> GKJP=GP OKSEdV=Jd

2AH=?FA HQ> LK d?VAJE= IEf@VU STV =IE : S'=i?ESKi?Ed IKmA >Ub @ QCKib NAH=?FE
EJG  LK'd?VAJEAI IKCd >Ub P=GmA LKSEdV=JA
S=iPESKI?E KPU IEf@VU HKPJEOG=IE S OEA?E HKPJE?VAF

OKSEdV=Jd S =i?ESKIi?Ed IKmA >Ub HE?V>= HKPWS
IEf@VU HKPJEOG=IE

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@
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OK'KmAJEA ?AJPN=HJA
#AJPN=HJKib FAOP IE=Nd EOPKPJKI?E SfV'WS S OEA?E

#AJPN=HJKib KCWHJ=0"QmU @K J=OPfLQFd?U?D ?AHWS
X /?AJ=SL'USQ SfV'=J=EJJA SfV'U S OEA?E .=LNVUG =@ GPWNU QmUPGKSJEG @KPNVA @K J=FSEfGOVAF HE?
QMUPGKSJEGWS C@U Q@KOPLIE SE=@KIKib HQ> KBANPf LN=?U

X IGNAIHAJEA SfV'WS >f@d?U?D LK@ J=FSEfGOVUI SL'USAI EJJU?D SFV'WS .=LNVUG =@ GPWNA HKPJEOGK VKC
J=FSEfGOVUI OPKLIJEQ @KPGJIEfPA OGQPG=IE K@SK =JE= HKPWS S SUJEGQ >QNVU S EJJUI NACEKJEA

X />OANS=?F= LNVAL'USQ HQ> NKVLNVAOPNVAJE=JE= ?VACKi S OEA?E EJBKNI=?FE K>EAGPWS VF=SEOG EPL
SUCHd@= @NKC= L=?VGE V I=C=VUJQ @K IEAFO?= @KNf?VAJE=

X 1J=HEV= OGQPA?VJKi?E NKVLNVAOPNVAJE=JE= VF=SEOG S OEA?E LNVAV LKOV?VACWHJA SfV'U .= LNVUG =@
C=VAPU HQ> G=J="Q PAHASEVUFJACK J=HAmMU OEf OGKJP=GPKS=b =>U SE=@KIKib @KP=N"= @K J=FSEfGOVA

X IGNAIH=JEA SfV'WS QIKmHESE=Fd?U?D >HKGKS=JEA HQ> V=LK>EAC=JEA NKVLNVAOPNVAJE=JEQ VF=SEOG .=
LKSEJJU >Ub NKVIEAOV?VKJA LQJGPU OV?VALEAg =>U LKSOPNVUI=b NKVLNVAOPNVAJE=JEA OEf SENQO=

7 =LHEG=?BBECDPOPJEAFd ?VPANU NK@V=FA IE=NU ?AJPN=HJKi?E ?AJPN=HJKib OPKLJEKS= ?AJPN=HJKib IEf@
?AJPN=HJKib >HEOGKI?E KN=V ?AJPN=HJKib SAGPKN= S’=0JACK
BROCERAVNC

#AJPN=HJKib OPKLJEKS= V=HAmMU K@ HE?V>U >AVLKINA@JE?D LK d?VAg SfV'= .=HAmMU FAF QmUS=b @K KGNAIiH-=
J=FSEfGOVUI SL'USEA >AVLKINA@JEI .= LNVUG =@ S OEA?E OLK A?VJIKI?EKSAF J=FSUmMOVd S=NPKib ?AJPN=HJK
OPKLJEKSAF >f@d IEAHE QmUPGKSJE?U K J=FSEfGOVAF HE?V>EA LK d?VAg >AVLKINA@JE?D

#AJPN=HJKib OPKLJEKSd SfV'= T IKmJ= K>HE?VUb LNVU QmU?EQ J=OPfLQFd?ACK NWSJ=JE=
" )/-'$/4D3Ec "D3ECD * . ' AYE

C@VEA
X7fV'U3QI= HE?V>=SfV'WS S OEA?E

X@ACT HE?V>=SfV'WS LK'd?VKJU?D V SV AIT

7 LNVUL=@GQ LK d?VAg GEANQJGKSU?D ?VUHE C@U EJBKNI=?FA LNVAL 'US=Fd IEf@VU SfV'=IE PUHGK S FA@JU
?AJPN=HJKib OPKLJEKSd IKmJ= IEANVUb S OPKLJE=?D SASJPNVJU?D HQ> S OPKLJE=?D VASJIPNVJU?D 7 OEA?E
OLK A?VIKI?EKSAF S=NPKib OPKLJE SASJPNVJU?D >f@VEA V=HAmMJ= K@ HE?V>U LNKBEHE K>OANSKS=JU?D LN\
= S=NPKib OPKLJE VASJIPNVJU?D [ K@ HE?V>U KOW> K>OANSQFd?U?D LNKBEH QmUPGKSJEG=

#AJPN=HJKib OPKLJEKSd SASJPNVJd IKmJ= K>HE?VUb LNVU QmU?EQ J=OPfLQFd?ACK NWSJ=JE=
$) " )/-'$/4D3Ec$) "D3ECD * . %' AYE

C@VEA
X 7fV'U3QI= HE?V>= SfV'WS S OEA?E

XEJ@AC T HE?V>=SfV'WS LK 'd?VKJIU?D V SFV'AI T C@U LNVAL'US FAOP OGEANKS=JU @K SfV'=T

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@
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#AJPN=HJKib OPKLJEKSd VASJfPNVJd IKmJ= K>HE?VUb LNVU QmU?EQ J=OPfLQFd?ACK NWSJ=JE=

*0/ " )I-'$/AD3Ec*0/ "D3ECD * . *' AYE

C@VEA
X7fV'U3QI= HE?V>=SfV'WS S OEA?E

XKQP@AC T HE?V>=SfV'WS LK'd?VKJU?D V SfV'AIT C@U LNVAL'US FAOP OGEANKS=JU K@ SfV'=T
7 LNVUL=@GQ CN=BWS OGEANKS=JU?DIDHEGRRHYIHIEA KGNAIH= NKVIE=N SfV'WS SA@ QC ?AJPN=HJKIi?E
OPKLJEKSAF VASJfPNVJAF

"*%'(95 &"7 10.714(.

#AJPN=HJKib IEf@VUSfV'KS= V=HAMU K@ V=0OEfCQ LNVUJ=HAMJIKI?E SfV'= @K J=FGNWPOVAF i?EAMGE IEf@VU E.
.=HAmMU FAF QmUS=b @K KGNAiH=JE= SfV"WS O'Qmd?U?D @K J=SEdVUS=JE= LK'd?VAg V EJJUIE SfV'=IE .= LNVUG
QMUPGKSJEG S OEA?E OLK A?VJKI?EKSAF I=Fd?U LK d?VAJE=V SEAHKI= CNQL=IE VJ=FKIU?D >f@VEA IE=" SUMO\
?AJPN=HJKIi?E IEf@VUSfV'KSAF JEm QmUPGKSJE?U V LK d?VAJE=IE V V=HA@SEA FA@Jd CNQLd

#AJPN=HJKib IEf@VUSHV'KSd Sf\V'= T IKmJ= K>HE?VUb LNVU QmU?EQ J=OPfLQFd?ACK NWSJ=JE=
12 )I-'$/4D3EcK =g*. D+/# = D3EC+/# = E

C@VEA
X 7fV'U SOVUOPGEA SfV'U S OEA?E

X L=PDO> HE?V>=J=FGNWPOVU?D i?EAMAG IEf@VU SOVUOPGEIE SfV'=IE = E >
XL=PDO>T HE?V>=J=FGNWPOVU?D i?EAMAG IEf@VU SfV'=IE = E > LNVA>EAC=Fd?U?D LNVAV SfVA' T

7 LKSUMOVUI NWSJ=JEQ JEA QSVCHf@JEKJIK NKVIE=NQ OEA?E @H=PACK S @QmU?D OEA?E=?D S=NPKIi?E ?AJP!
IEf@VUSTV'KSAF >f@d SEfGOVA JEm S I="U?D OEA?E=?D !>U IKmJ=>U K LKNWSJUS=b OEA?E K NWmJU?D NKVIE=I
NWSJ=JEA ?AJPN=HJKI?E IEf@VUSfV'KSAF IQOE VKOP=b VIKNI=HEVKS=JA ?VUHE LK@VEAHKJA LNVAV HE?V>f L=
@E=CN=IEA

/PK NWSJ=JEA JKNI=HEVQFd?A @E=CN=I JEAQGEANQJGKS=JU
YCzD* . **' AYED* . *' AZE

C@VEA
X7fV'U3QI= HE?V>=SfV'WS S OEA?E

/PK NWSJ=JEA JKNI=HEVQFd?A @E=CN=I QGEANQJGKS=JU
D*. *' AYED*. *' AZE

C@VEA
X7fV'U3QI= HE?V>=SfV'WS S OEA?E

' % 06'(95 %"+$(9 "
#AJPN=HJKib >HEOGKIi?E FAOP V=HAMJ= K@ iNA@JEAF S=NPKi?E J=FGNWPOVAF i?EAMGE IEf@VU SfV'=IE S OEA?

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@
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@K KGNAiIH=JE= SfV'WS J=F>HEmAF LKSEdV=JU?D V EJJUIE SfV'=IE S OEA?E .= LNVUG =@ QmUPGKSJEG V SEfGC
>AVLKINA@JE?D LK d?VAg S OEA?E OLK A?VJIKI?EKSAF >f@VEA IE=" SUMOVd S=NPKib ?AJPN=HJKIi?E >HEOGKI?E J
V LK d?VAJE=IE LKINA@JEIE ?VUHE PVS VJ=FKIU VJ=FKIU?D

#@D2D<2
/@HAC Kib IEf@VU SfV'=IE KVJ=?V=HE?V>f LK'd?VAg IEf@VU JEIE JEA K@HAC Kib CAKCN=BE?VJd

#AJPN=HJKib >HEOGKI?E SfV'= T IKmJ= K>HE?VUb LNVU QmU?EQ J=OPfLQFd?ACK NWSJ=JE=
*. )I-'$/AD3EcD)* .D3=4ECD * . */' AYEEJD)* .D3=4EC $./D3=4E */' E

C@VEA
X7fV'U3QI= HE?V>=SfV'WS S OEA?E

XIK@AO T HE?V>=SfV'WS LK'd?VKJU?D V SFV'AI T
X @EOP 3@= OQI=S=NPKi?E J=FGNWPOVU?D i?EAMAG IEf@VU SfV'AIT = EJJUIE SfV'=IE

'F9%'(95 . $,(* .4+ (

#AJPN=HJKib SAGPKN= S’=0JACK V=HAmMU K@ S=mJU?D SfV"WS "d?VKJU?D V EJJUIE S=mJUIE SfV'=IE #AJPN=HJKi
SAGPKN= S'=0JACK J=HAMU QmUS=b @K KGNAIH=JE= SfV'WS J=HAMd?U?D @K GH=OPN= K@@VE="US=JE= .= LN
QMUPGKSJEG S OEA?E OLK'A?VJKI?EKSAF I=Fd?U SEAHA LK d?VAg V EJJUIE QMUPGKSJEG=IE K SEAHQ LK d?VAJ
IEAb SUMOVd S=NPKib ?AJPN=HJKi?E SAGPKN= S'=0JACK K@ QmMUPGKSJEG= I=Fd?ACK JEASEAHA LK d?VAg HQ> |
EJIJUIE QmUPGKSJEG=IE K JEASEAHQ LK d?VAJE=?D

#AJPN=HJKib SAGPKN= S'=0JACK SfV'= T FAOP K>HE?V=J= V= LKIK?d IAPK@U LKSAN EPAN=PEKJ LKSP=NV=JEA
LKPfCKS=JE= S ?AHQ VJ=HAVEAJE= J=FSEfGOVACK SAGPKN= S’=0JACK V QmU?EAI J=OPfLQFd?ACK NWSJ=JE=

3cO3

C@VEA
X g S=NPKib S'=0J=

XT SAGPKN S'=0JU
X1 1=?EANV KLEOQFd?= PN=JOBKNI=?Ff HEJEKSd

#KLUNECDP Y %ONE 'HH NECDPO NAOANRA@
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IJ=HEV= NACNAOFE

IJ=HEV= NACNAOFE FAOP PA?DJEGd =J=HEPU?VJd O"Qmd?d @K K>HE?V=JE= OV=?QJGKSAF V=HAMJKIi?E IEf@VU
FA@Jd HQ> GEHGKI= VIEAJJUIE KLEOQFd?UIE OKO QCQFd? OEf =J=HEVd NACNAOFE IKmJ= IK@AHKS=b V=HAmMJK
SU>N=JUIE VIEAJJUIE =P=GmA LNVASE@US=b S=NPKIi?E S KL=N?EQ K KGNAIHKJU IK@AH

IJ=HEV= NACNAOFE [ EJBKNI=?FA KCWHJA

IJ=HEV= NACNAOFE OPKOQFA SU>N=Jd IAPK@f OV=?KS=JE= VIEAJJd V=HAmMJd E FA@Jd HQ> SEfGOVd HE?V>f VIE
KLEOQFd?U?D S ?AHQ QPSKNVAJE= NWSJ=JE= O'Qmd?ACK @K KOV=?KS=JE= S=NPKIi?E VIEAJJAF V=HAMJAF

-K@AH NACNAOFE K>AFIQFA P=GEA @=JA SUJEERSNPRI?EL. @KOP=N?V=Fd? EJBKNI=?FA J= PAI=P @KG =@JKIi?E
OV=?KS=JE= VIEAJJAF V=HAMJAF V= LKIK?d KGNAIHKJACK IK@AHQ

7 =J=HEVEA NACNAOFE @K =J=HEVKS=JE= V=HAMJKIi?E E OLN=S@V=JE= V="KmAg IKCd >Ub NWSJEAmM QmUS=JA (
I=?EANVA @E=CN=IWS LQJGPKBEQPKCN-H@E=CN=IU LQIGPWS

IJ=HEV= NACNAOFE IKmA >Ub SUGKNVUOP=J= @K NKVSEdV=JE= J=0OPfLQFd?U?D V=C=@JEAg
X /GNAIH=JEA GPWNA VIEAJJA KLEOQFd?A Od LKSEdV=JA VA VIEAJJd V=HAmMJd

X 2KVLKVJ=S=JEA V=HAMJKIi?E IEf@VU VIEAJJd V=HAMJd = VIEAJJUIE KLEOQFd?UIE
X ONVASE@US=JEA JEAVJ=JU?D S=NPKIi?E VIEAJJAF V=HAMJAF

ONVUG =@U

IJ=HEPUG JEASEAHGEAF OEA?E D=J@HKSAF >=@= SU@=FJKib NWmJU?D HKG=HEV=?FE OGHALWS #D?A KJ VJ=F
S JEAGPWNU?D OGHAL=?D S=NPKib OLNVA@=mU FAOP JEmOV= K@ OLK@VEAS=JAF 4SKNVU IK@AH NACNAOFE
KLEOQFd?A P=GEA F=G iINA@JE SEAG E @K?DK@U S LK>HEOGE?D @VEAHJE?=?D = P=GmA K@HAC Kib @K ?AJP
LNVUOP=JGWS GKIQJEG=?FE LQ>HE?VJAF S ?AHQ KGNAIHAJE= VIEAJJU?D I=Fd?U?D SL'US J= OLNVA@=m
IJ=HEPUG $AL=NP=IAJPQ %@QG="?FE >=@= SL'US LNKCN=1Q KNC=JEVKS=JE= LKOE GWS IJE=@=JEKSU?D S OVG¥
KJ IK@AH NACNAOFE SUJEGWS A@QG=?UFJU?D GPWNUI IKmA >Ub JL SOG=kJEG HE?V>U KOW> GKg?Vd?U?D O\
VIEAJJU?D KLEOQFd?U?D P=GE?D F=G SEAHGKib GH=0U @K?DW@ CKOLK@=NOPS= @KIKSACK >Q@mAP OVGK
J= KOK>f E LNK?AJP Q?VJEWS FA@Vd?U?D ?K@VEAJIEA IJE=@=JEA 2WSJ=JEA QPSKNVKJA S IK@AHQ IKmA O'Qn
KGNAIHAJE= SVCHf@JACK SL'USQ G=m@AF VA VIEAJJU?D J= SUJEGE A@QG=?UFJA

IJ=HEPUG EJOPUPQ?FE LKV=NVd@KSAF >=@= CHK>=HJd AIEOFf C=VWS ?EALH=NJE=JU?D 4SKNVU KJ IK@AH NA(
J=FJKSOVU?D S=NPKIi?E AIEOFE S LKOV?VACWHJU?D GN=F=?D QmUS=Fd? P=GE?D VIEAJJU?D KLEOQFd?U?D F=
>NQPPK 0+" HE?V>=HQ@JKI?E LNK@QG?F=AJANCEE AHAGPNU?VJAF V SUGKNVUOP=JEAI L=HES GKL=HJU?D [
5PSKNVKJU IK@AH IKmA J=0OPfLJEA LKO'QmUb @K LNVASE@US=JE= SEAHGKI?E AIEOFE C=VWS ?EALH=NJE=JU?L
QmMU?EAI LNKCJIKVKS=JAF S=NPKi?E 0+" E HE?V>U HQ@JKIi?E

-APK@= J=FIJEAFOVU?D GS=@N=PWS
19=HEV= NACNAOFE S =IINEJ333EEE CDFRAOP IK@AHKS=J= LNVU QmU?EQ IAPK@U J=FIJEAFOVU?D GS=@N=PWS /.

-APK@=/,3 FAOP NK@V=FAlI SEAHKGNKPJAF NACNAOFE HEJEKSAF ?K KVJ=?V= mA V=HAmMJKib IEf@VU VIEAJJUIE
VIEAJJUIE JEAV=HAMJUIE IQOE >Ub IK@AHKS=JZK\#OKS=JEA NWSJ=JE= HEJEKSACK @K K>OANSKS=JU?D @=JL

-K@AH J=FIJEAFOVU?D GS=@N=PWS OPKOQFA J=OPfLQFd?A NWSJ=JEA
4$cLXbLY3YbLZ3Zb@ @ @H8) bM
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C@VEA
X LEK>0ANSKS=J= S=NPKib VIEAJJAF V=HAMJAF S LQJG?EA E

Xp LNVA?Ef?EAV KOEd U S=NPKib OP="=

X pJ SOLW ?VUJJEG NACNAOFE HQ> J=?DUHAJE= @H= VIEAJJAF K>F=IJE=Fd?AF . S LQJG?EA E
X TJ S=NPKib VIEAJJAF . S LQIG?EAE

Xn>d@ NWSJ=JE= NACNAOFE

= KmAJE=

+=m@= IAPK@= NACNAOFE LNVUFIQFA KGNAIHKJA V="KmAJE= GPWNA IQOVd >Ub OLA"JEKJA =>U NWSJ=JEA IKm
V=SE=NUCK@JA :=KmAJE= IAPK@U J=FIJEAFOVU?D GS=@N=PWS J=HAmMU SANUBEGKS=b LNVU PSKNVAJEQ IK(

ONVU OPKOKS=JEQ IAPK@U J=FIJEAFOVU?D GS=@N=PWS J=HAmMU OLN=S@V=b ?VU OLA JEKJA Od LKIJEMOVA V-=
X -K@AH IQOE >Ub HEJEKSU

X $=JA 1QOVd >Ub LNW>GKS=JA S OLKOW> HKOKSU

X :IEAJJA K>F=IJE=Fd?A JEA IKCd >Ub SOLW HEJEKSA

X :IEAJJA K>F=IJE=Fd?A IQOVd IEAb LKIEF=HJU >d@ LKIE=NQ
X" f@U I=Fd K?VAGES=Jd OQIf NWSJd VANK

X" f@U I=Fd S=NE=J?Ff FA@JKNK@Jd

X" f@U I=Fd NKVG =@ JKNI=HJU

X 3dOE=@QFd?A > f@U JEA IKCd SUG=VUS=b =QPKGKNAH=?FE

( % &+" 05%""(.0

2ACNAOF= J=FIJEAFOVU?D GS=@N=PWS IKmA >Ub QmUS=J= PUHGK @K PSKNVAJE= IK@AHQ HEJEKSACK ,EJEKS
VIEAJJd V=HAMJd = VIEAJJUIE KLEOQFd?UIE IKmJ= OLN=S@VEb \@EKMHRdQ LQIGPKSAEREANV

@E=CN=IWS LQJGPKSIF®=FA OEf @K OLN=S@V=JE= SOVUOPGE?D VIEAJJU?D FAIHE PUHGK HE?V>= SOVUOPGE
JEA LNVAGN=?V= LEf?EQ

" &-+16 05)*2 $(."' . +)(+2 %(+(.0

$=JA SUGKNVUOPUS=JA S =J=HEVEA NACNAOFE LKSEJJU >Ub LNW>GKS=JA S P=GE OLKOW> mA LNW>GE JEA Oc
M=@JACK VASJIfPNVJACK ?VUJIEG= ONW>GKS=JEA HKOKSA IKmJ= OLN=S{@@RESDHEEHFPNACNAOFE "f@U
GPWNA Od @=JUIE SUJEGKSUIE LK?DK@Vd?UIE V IK@AHQ NACNAOFE JEA LKSEJJU SUG=VUS=b GKNAH=?FE LN\
E?D SVCHf@AI VIEAJJU?D KLEOQFd?@H>CN=IEA LQIGPKEHQI=?EANVU @E=CN=IWS LQJGPKSU?D

&' () +-#6 " &(6 05.+)24%"(.

7OLW HEJEKSKIib KVJ=?V= HEJEKSd V=HAMJKib IEf@VU VIEAJJUIE KLEOQFd?UIE GPWN= FAOP kNW@ Al J=@IE=NI
IK@AHQ 7 JEAGPWNU?D LNVUL=@G=?D IKmA LKSOP=b IK@AH LKOE=@=Fd?U ?A?Df SOLW HEJEKSKI?E *A@J=G
LK@AFNVAJEA mA FA@J= VA SOLW HEJEKSU?D VIEAJJU?D FAOP V=HAmMJ= K@ EJJAF S=NPK NKVS=mUb QOQJEf"
IK@AHQ 70LW HEJEKSKib IKmJ= OLN=S@VEb V=@QEHCNH=1Q LQIGPKSAHQ®=?"EANVU @E=CN=IWS LQIJGPKSU?D
VIEAJJU?D KLEOQFd?U?D

&"" ()'+-#6 &+16&"5)(&"H# %'0 46 )(&" *-
-K@AH NACNAOFE FAOP J= PUHA @KG =@JU J= EHA @KG =@JA Od @=JA SAFI?EKSA *AiHE VIEAJJA KLEOQFd?A
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I=NCEJAO >f@Q IK@AH JEA IKmA >Ub QS=m=JU V= @KG =@JU OK@?V=0 SUGKJUS=JE= =J=HEVU NACNAOFE EO!
GKNVUOP=JEA PUHGK V VAOP=SWS @=JU?D LK?DK@Vd?U?D V SE=NUCK@JU?D kNW@A" =>U IEAb LASJIKib mA >
LKIEF=HJU

470&#6 (1$".'6 +-&7*2.6 1 *(

“f@UOd NWmJE?d IEf@VU S=NPKIi?E=IE K>OANSKS=JUIE E OV=?KS=JUIE S =J=HEVEA NACNAOFE 7=NPKi?E K>O0AI
IEAOV?Vd?A OEf LKSUMAF GNVUSAF NACNAOFE >f@d IE="U @K@=PJEd S=NPKib > f@Q = S=NPKIi?E K>OANSKS=J/
LKIEMAF GNVUSAF NACNAOFE [ S=NPKib QFAIJd +NVUS= NACNAOFE LKSEJJ= HAMAD LKINK@GQ LQIJGPWS @=JU
OQI=>f@WS >f@VEA NWSJ= VANK 3QI= LWH IKmA >Ub K>HE2AHE BK@OQIKS=JE=

A70 & #6 . *" " #T7 # '(*('6

7=NE=J?F= LKSEJJ= >Ub P=G= O=I= @H= SOVUOPGE?D >f@WS 4K V="KmAJEA IKmJ= OLNBEBNE-1QVU QMmU?EQ
LQIGPKSACKI@WSKi U KN=\B=NPKIi?E OV=?KS=JU?D 7UJEGKSU @E=CN=I| LQIGPKSU LKSEJEAJ SUCHd@=b F=G
LKVEKIA L=0OIK HKOKSK NKVIEAOV?VKJU?D LQJGPWS J= ?="Ul @E=CN=IEA

470 & #6 *(1$4 '(*& %'0

2KVG'=@ JKNI=HJU J=VUS=JU P=GmA GNVUSd @VSKJKSd FAOP NKVG =@AI SUOPfLQFd?Ul J=PQN=HJEA C@U ?\
V@=NVAg FAOP >=N@VK >HEOG= S=NPKIi?E INA@JEAF = QHAC= K@GOVP="?AJEQ C@U K@ S=NPKIi?E INA@JEAF
JKNI=HJU FAOP ?VfOPK OPKOKS=JU S =J=HEVEA OP=PUOPU?VJAF F=GK DELKPAV=VANKS= "f@U IQOVd IEAb NK
=>U V=LASJEb mA HEJE= J=FHALOVACK @KL=0KS=JE= LNVA>EAC= KLPUI=HJEA LKINK@GQ K>OANSKS=JU?D LQ.
JEA LNVA?DUH= OEf >=N@VEAF S GEANQJGQ JEAGPWNU?D V JE?D 4K V="KmAJEA IKmJ= OLN=S@VEb LKLNVAV C
DEOPKCNaWR f@=IE )OPJEAFA IKMHESKib J="KmAJE= GNVUSAF NKVG'=@Q JKNI=HJACK = J= K@SNK?EA G=NPU I
VKOP=Jd SUISEAPHKJA IE=NU =OUIAPNEE E GQNPKVU

6+" -#6 470" &(6.0$10.5 -,($(* % #"

4K V="KmAJEA K@JKOE OEf @K @=JU?D QLKNVd@GKS=JU?D ?V=0KSK *AiHE @=JA Od QLKNVd@GKS=JA ?V=0KS
@=JU?D IQOE >Ub JEAV=HAMJU K@ LQJGPQ CK LKLNVA@V=Fd?ACK KN=V J=0OPfLQFd?ACK LK JEI : PACK LKSK@CQ
>U LNVU SUGKJUS=JEQ =J=HEVU NACNAOFE @=JA QLKNVd@GKS=JA ?V=0OKSK IE="U LN=SE@ KSd GKHAFJKib 4K
IKmJ= OLN=S@VED V= LKIKZAOPQ $QN>EJ= 7=POKJ=

4AOP $QN>EJ= 7=POKJ= @=FA IE=Nf =QPKGKNAH=?FE >'f@WS S IK@AHQ NACNAOFE 4AOP $QN>EJ= 7=POKJ= OP!
S=NPKI?EK@ @K C@VEA S=NPKi?EK@ @K SOG=VQFd J= =QPKGKNAH=?Ff @K@=PJEd S=NPKib SOG=VQFA
=QPKGKNAH=?FE = S=NPKi?E K@ @K SOG=VQFd =QPKGKNAH=?Ff QFAIJd $H=PACK S=NPKi?E >SHEOGEA Od LK
SVCHf@Q J= OLAJEAJEA S=NQJGQ >N=GQ =QPKGKNAH=?FE >f@WS /CWHJEA S=NPKi?E V LN\VA@VE="Q  Od(
=G?ALPKS=HJA J=PKIE=OP S=NPKi?E IJEAFOVA JEm HQ> SEfGOVA JEm SOG=VQFd mA IK@AH JEA L=OQFA @
>N=GQ =QPKGKNAH=?FE

OKLN=SJKib IK@AHQ

$KG =@JKib NWSJ=JE= NACNAOFE FAOP S=mJd ?Vfi?Ed =J=HEVU NACNAOFE 7A SOVUOPGE?D IK@AH=?D SUOPfL
LKVEKI > f@Q =HA NKVQIEAJEA @=JU?D OP=PUOPU?VJU?D FAOP LKIK?JA S K?AJEA ?VU @=JU IK@AH J=@=FA Ol
V=0OPKOKS=JE= LNVU KGNAIHKJAF =J=HEVEA ?VU PAmM JEAV>f@JA >f@d LASJA GKNAGPU

JOPJEAFd @SEA PA?DJEGE QIKmHESE=Fd?A QOP=HAJEA ?VU IK@AH NAGMEYERABADPIKKIERBEIE V=
LKPSEAN@V=Fd?=
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IJ=HEV= AGOLHKN=?UFJ=

IJ=HEV= AGOLHKN=?UFJ= FAOP IAPK@d =J=HEVKS=JE= @=JU?D SUGKNVUOPQFd?d NWmJKNK@JA PA?DJEGE SE'
0K@?V=0 GQNOQ =J=HEVU AGOLHKN=?UFJAF >f@d PAOPKS=JA V="KmAJE= NACNAOFE /,3 E LKNWSJUS=JA ABAG
VIEAJJU?D K>F=iJE=Fd?U?D !J=HEV= AGOLHKN=?UFJ= LKVS=H= LKNWSJ=b ABAGPUSJKib E @KG =@JKib NWmJuU?
JEA K@LKSE=@= J= LUP=JEA ?VU @=JU IK@AH LKSEJEAJ >Ub QmUS=JU ?VU JEA 'J=HEVf AGOLHKN=?UFJd J=HAr
LNVALNKS=@V=b LNVA@ =J=HEVd LKPSEAN@V=Fd?d @H= G=m@ACK IK@AHQ NACNAOFE E SUGKJUS=b GKHAFJ
LKNWSJ=JE= LKOV?VACWHJU?D IK@AHE

7 N=I=?D =J=HEVU AGOLHKN=?UFJAF IKmJ= QmUS=b J=0OPfLQFd?U?D @E=CN=IWS E OP=PUOPUG
X $E=CN=I LQIGPKSU E I=?EANV @E=CN=IWS LQJGPKSU?D

X (EOPKCN=I E NKVG'=@ JKNI=HJU

X 2WSJ=JEA NACNAOFE E LNKCJIKVKS=JEA JKSU?D K>OANS=?FE
X 70LW?VUJIEG @APANIEJ=FFEBGKNUCKS=JU SOLW ?VUJJEG 2
X 2A0VPGKSU >'d@ OP=J@=N@KSU

X $E=CN=I LQIGPWS

IJ=HEVf AGOLHKN=?UFJd J=HAmMU NKVLK?Vdb LK@?V=0 SU>EAN=JE= VIEAJJU?D K>F=IJE=Fd?U?D =LNVA@ QPSK
IK@AHQ NACNAOFE OKJEAS=m/,3 PK IAPK@= NACNAOFE HEJEKSAF FA@JUI V C'WSJURBVHKQBE FABP PK mA
HEJEKSRE=CN=IQ LQJGPKSACK HQ> I=?EANVU @E=CN=IWS LQJGPKSU?D IKmJ= QmUS=b @K K?AJE=JE= HEJEKSK
VIEAJJUIE V=HAMJUIE E VIEAJJUIE K>F=i1JE=Fd?UIE 7 N=I=?D I=?EANVU @E=CN=IWS LQJGPKSU?D IKmJ= SUISEAP}
?VPANA?D VIEAJJU?D K>F=iIJE=Fd?U?D SN=V VA VIEAJJUIE V=HAMJUIE ?K ?VUJE Fd S=mJUl J=NVI@VEAI O"Qmd?U
LKNWSJUS=JE= SOVUOPGE?D VIEAJJU?D S @QmMAF OG=HE .= FA@JUl @E=CN=IEA LQJGPKSUI IKmJ= SUISEAPHEI
VIEAJJA FA@Jd VIEAJJd V=HAmMJd E FA@Jd VIEAJJd JEAV=HAmMJd HQ> K>F=iIJE=Fd?d $E=CN=I LQIGPKSU V=SEAN=
VIEAJJd V=HAmMJd E FA@Jd VIEAJJd K>F=IJE=Fd?d QIKmHESE= LNVALNKS=@VAJEA @KG =@JEAFOVAF K?AJU NAH
IEf@VU PUIE VIEAJJUIE ,EJEKSKib IKmJ= LNVAPAOPKS=b LNVA@ QPSKNVAJEAI IK@AHQ NACNAOFE @VEfGE ?VAI
QOP=HEb GPWNA VIEAJJA K>F=IJE=Fd?A LKVSKHd QPSKNVUb =G?ALPKS=HJU IK@AH

0K QPSKNVAJEQ IK@AHQ NACNAOFE @KOPfLJU?D FAOP GEHG= SUJEGWS OP=PUOPU?VJU?D S PUI NMBMNSJ=JEA N
PAOP $QN>EJ= 7=POKJ= 0K QPSKNVAJEQ IK@AHQ NACNAOFE J=HAMU QmUb SUJEGWS E JEAV>f@JU?D @E=CN=
?AHQ LNVAPAOPKS=JE= LKVROGPKMAPNACNAOFAIRBE IK@AH FAOP VCK@JU V V="KmAJE=IE IKmJ= GKJPUJQKS=b
=J=HEVf AGOLHKN=?UFJd

2WSJ=JEA NACNAOFE V=LASJE= ?AJJA EJBKNI=?FA K SL'USEA LKOV?VACWHJU?D VIEAJJU?D K>F=iJE=Fd?U?D J=
LNKCJIKVKS=JA S=NPKi?E S PUI SOLW ?VUJJEG NACNAOFE @H= G=m@AF VIEAJJAF K>F=IJE=Fd?AF 7=NPKIi?E J=7
LKNWSJUS=b S ?AHQ QOP=HAJE= SVCHf@JACK SL'USQ LKOV?VACWHJIU?D VIEAJJU?D K>F=iJE=Fd?U?D J= VIEAJJ
)1 >=N@VEAF S=NPKib J=?DUHAJE= NWmJE OEf K@ VAN= S OPNKJf S=NPKI?E @K@=PJE?D HQ> QFAIJU?D PUI SE
SL'US 2WSJ=JE= NACNAOFE IKmJ=P=GmA QmUS=b @K LNKCJIKVKS=JE= S=NPKIi?E VIEAJJAF V=HAMJAF SLNKS=(
S=NPKIi?E LKOV?VACWHJU?D VIEAJJU?D K>F=iIJE=Fd?U?D

7OLW ?VUJJEG @APANIEJ=?FE KVJ=?V=JKUGNBIKI2 @KG =@JKib IK@AHKS=JE= NVA?VUSEOPU?D LQJGPWS @=JU"
LNVAV NWSJ=JEA NACNAOFE 7=NPKib SOLW PROREE2\2>d V LN\VA@VE="Q K@ @K C@VEA S=NPKi?E >HEMOV/
SOG=VQFd SEfGOVd @KG =@JKib IK@AHQ 7=NPKib SOLW RWSEIIEGQD=?V= IK@AH @KOGKJ="U >=N@VK I="K
LN=S@KLK@K>JU S NVA?VUSEOPU?D OUPQ=?F=?D >EKNd? LK@ QS=Cf V'KmKJKib SOLW V=HAmMJKIi?E IEf@VU NW
?VUJJIEG=IE E JEAVJ=JUIE VIEAJJUIE $H=PACK J=HAmU OEf OP=N=b QPSKNVUb IK@AH K IKmMHESEA J=FSUMOVAF
SOLW ?VUJIEG=2DK?E=m JEA V=SOVA >f@VEA PK S=NPKib >HEOG=

ONVU SUGKJUS=JEQ =J=HEVU NACNAOFE EOPJEAFA NUVUGK QPSKNVAJE= IK@AHQ K =G?ALPKS=HJAF S=NPKIi?E
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SUJEGQ @K@=JE= VIEAJJU?D KLEOQFd?U?D GPWNA IKCd FA@J=G LNKS=@VEb @K HALOVACK @KL=0OKS=JE=S
SUd?VJIEA J= LN=S@KLK@K>EAgOPSEA 7=NPKib OGKNUCKS=JACK SOLBPWNIIFEGHA IEAI?E OEf S LNVA@VE=H/
K@ @K QSVCHf@JE=FAOV?VA @K@=PGKSA VIEAJJA KLEOQFd?A VIJEAFOV=Fd? NKHf LN=S@KLK@K>EAgOPS
K>HE?VAJE=?D 3GKNUCKS=JU SOLW VKSEIEARJ >Ub SUGKNVUOPUS=JU S IK@AH=?D QmUS=Fd?U?D @QmAF HE
VIEAJJU?D KLEOQFd?U?D HQ> LNVU LKNWSJUS=JEQ IK@AHE K NWmJAF HE?V>EA VIEAJJU?D KLEOQFd?U?D

2A0VPGKSU >'d@ OP=J@=N@KSU IEANVU @KG =@JKib V F=Gd IK@AH NACNAOFE IKmA LNKCJKVKS=b S=NPKIi?E
V=0OPKOKS=JEQ JKSU?D @=JU?D -JEAFOVA S=NPKi?E SOG=VQFd >=N@VEAF @KG =@JU IK@AH $H=PACK C@U L
FAOP SEAHA IK@AHE IK@AH K J=FIJEAFOVAF S=NPKi?E FAOP PUI GPWNU IEJEI=HEVQFA NAOVPGKSU >'d@ OP=.

$E=CN=IWS LQIGPKSURDJ= QmUS=b @K =J=HEVKS=JE= VIEAJJU?D K>F=IJE=Fd?U?D LK@ GdPAI V=HAMJKI?E P=C
GH=0OPNU E S=NPKIi?E K@OP=Fd?A GPWNA IKCd SL'US=b J= @KG =@JKib IK@AHQ

IJ=HEV= LKPSEAN@V=Fd?=

IJ=HEV= LKPSEAN@V=Fd?= PK LNK?AO PAOPKS=JE= IK@AHQ SVCHf@AI DELKPAVU VANKSAF 7 =J=HEVEA NACNA
VANKS=V=G"=@= mA JEA |= NAH=?FE IEf@VU VIEAJJd V=HAmMJd E VIEAJJUIE K>F=IJE=Fd?UIE -K@AH >AV NAH="FF
S=NPKIi?E J=?DUHAJE= SUJKOVd?A *AiHE AHAIAJPU =J=HEVU LKPSEAN@V=Fd?AF Od OP=PUOPU?VJEA EOPKPJA
DELKPAVfVANKSd EJJUIE O'KSU EOPKPJKib OP=PUOPU?VJ= SOG=VQFA mA EOPJEAFA NAH=?F= IEf@VU VIEAJJd
VIEAJJUIE K>F=iJE=Fd?UIE

$K QOP=H=JE= EOPKPJKI?E S =J=HEVEA LKPSEAN@V=Fd?AF QmUS=JA Od J=OPfLQFd?A SUJEGE OP=PUOPU?VJA
X 3P=PUOPUG= & E LKSEdV=J=V JEd S=NPKib L

X 3P=PUOPUG= P E LKSEdV=JA V JEd S=NPKIi?E L

X ONVA@VE="U QBJKIi?E

3P=PUOPUG= & PK OP=PUOPUG= CHK>=HJ= VSN=?=J= LNVAV PAOP & 70G=VQFA KJ= V@KHJKib LNKCJIKVKS=JE=
OLN=S@V=Fd? ?VU SOVUOPGEA SOLW ?VUJJEGE NACNAOFE S IK@AHQ Od S OLKOW> EOPKPJU NWMJA K@ 4A
SL'US VIEAJJU?D K>F=IJE=Fd?U?D JEA PAOPQFA J=PKIE=OP LKOV?VACWHJU?D VIEAJJU?D K>F=IJE=Fd?U?D :A O
FAOP LKSEdV=J= S=NPKib L GPWN=SOG=VQFA LN=S@KLK@K>EAgOPSK PACK mA NAH=?FA SUOPfLQFd?A S @=J
LNVUL=@GKSA O0KJEAS=m S=NPKIi?E L >=VQFd J= LN=S@KLK@K>EAgOPS=?D J=HAmMd @K LNVA@VE="Q K@ @K
S=NPKib L SUJKOVd?=VSUGHA HQ>IJEAF FAOP SUI=C=J= =>U OPSEAN@VEb mA NAH=?FA SUOPfLQFd?A S IK(
LN=S@VESA ?VUHE JEA Od LNVUL=@GKSA E K@NVQ?Eb DELKPAVfVANKSd 7 PUI LNVUL=@GQ LN=S@KLK@K>E
NAH=?FA SUOPfLQFd?A S IK@AHQ Od LNVUL=@GKSA SUJKOE HQ> @K .=PKIE=OP LN=S@KLK@K>EAgOPSk
NAH=?FA SUOPfLQFd?A S IK@AHQ Od LN=S@VESA SUJKOE HQ> @K

3P=PUOPUG= P FAOP OP=PUOPUGd HKG=HJd VSN=?=Jd LNVAV PAOP P GPWN= SOG=VQFA V@KHJKib LNKCJIKVKS
K>F=IJE=Fd?AF EJ@QUSE@Q=HJEA OK@K>JEA F=G PAOP & PAOP P OLN=S@V= ?VU SOLW ?VUJIJEGE NACNAOFE !
OLKOW> NWmJA K@ VAN= *A@J=G LKIJEAS=m PAOP P FAOP LNVALNKS=@V=JU @H= G=m@AF VIEAJIJAF K>F=iJE=
S=NPKi?E OP=PUOPUGE P @H= G=m@AF VIEAJJAF K>F=IJE=Fd?AF =JEA FA@Jd S=NPKib @H= ?="ACK IK@AHQ : C
FAOP LKSEdV=J= S=NPKib L GPWN= SOG=VQFA EOPKPJKib VIEAJJAF K>F=IJE=Fd?AF OK@K>JEA F=G S=NPKi?E L F
L G=m@ACK PAOPQ P LKSEJJU SUJKOEb  HQ> IJEAF =>U IKmJ=>UK K@NVQ?Eb DELKPAVf VANKSd *AiHE VIEAJ
K>F=iJE=Fd?= |I= S=NPKib L SEfGOVd JEm  J=HAmU K@NVQ?Eb PfVIEAJJd E QPSKNVUb JKSU IK@AH J=SAP FAIHI
S=NPKib L >U'=VJ=?Vd?=

ONVA@VE="U QBJKIi?E LKVS=H=Fd SUISEAPHEb SOLW ?VUJJEG NACNAOFE @H= G=m@AF VIEAJJAF K>F=iJE=Fd?A
LNVA@VE="U QBJKIi?E E LNK?AJP $H=PACK LNVA@VE="WS QBJKIi?E IKmJ= QmUS=b SN=V V S=NPKi?E=IE L V
@K K?AJE=JE= DELKPAVU VANKSAF LKOV?VACWHJU?D VIEAJJU?D K>F=iJE=Fd?U?D 70LW ?VUJJEGE NACNAOFE
NWSJA FAIHE DELKPAV= VANKS= I= >Ub K@NVQ?KJI= = @=JU IK@AH I=>Ub J=@=H QmUS=JU $H=PACK @H= G=n
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VIEAJJAF K>F=iJE=Fd?AF SOLW ?VUJJEG NACNAOFE E LKSEdV=JA LNVA@VE="U QBJKIi?E JEA LKSEJJU J=G =@=b (
*AIHE LNVA@VE=" QBJKI?E SUJKOVd?U HQ> LNK?AJP @H= @=JAF VIEAJJAF K>F=IJE=Fd?AF J=G =@= OEf J= S=N
K@NVQ?AJEA DELKPAVU VANKSAF J= LK@OP=SEA @=JAF VIEAJJAF K>F=IJE=Fd?AF V=GKg?VU K OEf JEALKSK@V
$K'd?VAJEA P=GEAF VIEAJJAF @K IK@AHQ IKmA IEAb SL'US J= FACK KCWHJd EOPKPJKib *AiIHE PUHGK LNVA@VE:
SUJKOVd?U LNK?AJP J=G =@= OEf J= S=NPKib IKmJ= @K d?VUb VIEAJJd K>F=iJE=Fd?d @K IK@AHQ FA@J=G LK
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